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How  Is  Business?  , 

in  II  r  n  In  U.S.  Check 

Slower  U.5.  Boom  on  Drilling 


COMMODITIES  &  PRICES 


June  and  July  Figures  May  Show  a 
Slackening  of  the  Recovery  Again 


NEW  YORK  —  U.S.  oil  c>om- 
panies  were  more  than  usually 
cautious  in  their  drilling  pro¬ 
grams  during  the  first  half  this 
year. 

■Although  the  total  number  of 
wells  drilled  in  the  period  topped 
.  ,  ^  corresponding  1960  figure  of 

through  the  Coyne  affair,  with  one  faux  pas  about  5 


OTTAWA 


By  E.  J.  DeSEAU  j 

While  the  nation's  capital  slugs  it- 


CPi:  miuuKii  u..,:  »,lii  ,mic  lauA  about  .5'2  per  cent,  the  number  I 

following  upon  another  in  rapid  succession:  with  head  of  wildcat  tests  in  unproven 
shaking  noticed  even  among  some  of  the  more  thought-  areas  showed  a  drop  of  about 
fill  Conservative  members,  economic  developments  are 

being  ignored  to  a  great  extent.  figures  clearly  indicate  a 

.  r  J  4  14.111  greater  emphasis  on  developmeiit 

This,  of  course,  does  not  applv  to  the  dust  ess,  •  u  ,u 

sterile  and  ultra  ivoried  halls  of  the  statistical  depart-  chances  of  succe.ss  are  relatively 

jrnent.s  where  figures  are  business, put  on  top  of  figures  good. 

[to  provide,  from  time  to  time,  a  roundup  of  things  as  Total  well  completions  came 
Ithe.v  were  a  couple  of  months  ago.  21,714.  up  from  20..'i9n  in  the 

However,  long  after  governors  ❖ - - -  Wildcat  com- 

Iwf  come  and  gone  and  govern-  pend  on  the  flow  of  capital  ^ 

Iments  have  been  replaced  or  sus-  yvhich  may  actually  increase  in-  4. .->00  in  the  .\ear- 


|iflined  —  it's  a  toss  up  right  now  jtially  as  our  new  monetary  poli- 
still  that  important  cy  becomes  more  clear.  On  the 
ari.ses  daily,  other  hand,  however,  some  of  the 


A  renewed  recession  in  steel  and  automobiles,  and  a  steady 
easing  of  the  demand  for  copper  are  featuring  current  the  com¬ 
modity  futures  outlook.  Even  high  grade  special  zinc  is  available 
here  and  there  at  discount  prices. 

In  search  of  broader  markets,  manufacturers  of  acrylonitrile 
have  cut  their  prices  by  up  to  40  per  cent,  from  23  to  14Vz  cents 
a  pound.  This  is  a  major  industrial  chemical,  base  for  synthetic 
fibres,  plastic  resins  and  nitrile  rubbers.  But  reductions  are 
expected  in  the  price  of  these  products. 

Another  development  in  the  chemical  market  has  been  the 
increase  in  the  price  of  nickel  salts,  following  the  recent  hoist 
in  nickel  quotations. 

•>  ❖  ❖ 

There  is  a  real  boom  in  paperboard  through  the  U.S.  industry 
which  now  is  spilling  over  into  Canada.  June  produced  an  all 
time  high  in  orders,  following  a  record  May  and  thus  established 
one  of  the  best  business  indicators  seen  for  a  long  time.  The 
board  industry  is,  however,  a  highly  fluctuating  one. 

A  similar  boom  is  developing  in  pulp  and  its  exports.  But 
there  it  is  less  a  matter  of  a  boom  than  an  improvement  against 
a  variety  of  problems,  of  which  a  weak  price  structure  and 
considerable  over  capacTVy  are  only  two. 

The  increase  in  gasoline  prices  in  Ontario  and  parts  of 
Quebec  of  one  cent  a  gallon  has  not  come  unexpected.  It  is  only 
part  based  on  higher  crude  prices,  particularly  since  both 

oil  (Quebec) 


Fight  Looms,  , 

Utilities  And  British  Crisis 

Washing, on  Deep 


WASHINGTON  —  .Another  In 
the  long  .series  of  .struggle.s  be- 
i  tween  the  Federal  Government 
and  the  private  utilities  appears^ 
to  he  shaping  up  —  and  the 
slakes  axe  big. 

There  are  two  rich  prizes.  One 
is  the  proposed  $9.i  million  nu¬ 
clear  power  reactor  at  the  Han-j 
I  ford,  Washington,  atomic  com-j 
plex.  while  the  other  is  the 

transmission  grid  for  the  $1  bil-  n  >  >  4l  a  u- 

lion  Colorado  River  .storage  pro-  to  per.suade  the  nation,  and  the  Ba.sle  bankers,  that  hi.s 

ject.  policy  is  on  the  right  lines. 

The  Kennedy  Administration  Since  my  last  dispatch  sterling  has  dropped  to  the 
is  on  record  as  wanting  to  con-  point  since  September  1957.  when  the  bank  rate 

was  hoisted  to  7  per  cent.  Whether  the  Kuwait  pro- 


Gold  Loss  and  Unfavourable  Trade 
Balance  Call  for  Strong  Action  Soon 

By  ALFRED  W.  GINGELL 
London  corraspendont  of  Tht  Financial  Time* 

LONDON — (Ry  Mail) — Selwyn  Lloyd  i.s  a  .skilled 
advocate.  He  is  going  to  need  all  his  forensic  skill  soon 


struct  both  the  plutonium  re- 


tions  had  placed  wildcat  drilling , 
some  eight  to  ten  per  cent  above 


by  the  dollar  discount. 


ago  period 

'here  I.S  still  mai  imooriani  r-v  hor.nmoc  mom  ,.inor  r>n  -^tost  forecasts  for  1961  opera-^  Canadian  crude  (Ontario)  and  important  crude 

(question  which 

How  s  business?  postwar  loans  arranged  in  the  . 

Our  recovery  depends,  and  has  York  market  are  now  closer  ^  '  ,  ,  .  , 

Idepended  recently  as  always,  on  jq  the  terminal  date  and  will  re-  ^ 
jihf  pace  of  the  recovery  in  the  quirp  refinancing  on  a  basis  of 
I  nitrd  States.  With  Britain  in  an  discount  doiLir*  having  been 
Ifconomic  crisis,  with  Europe  made  when  VAlar  wcis  a 

trying  to  manage  its  boom 'handsome  prem^-i. 


actor  and  the  transmission  line  ,  ,  4.1 

blcm  i.s  the  cnu.se  of  the  late.st  pre.s.sure  on  the  pound 

The  power  companies  are  i.s  not  clear,  but  it  .seem.s  certain  that  the  pre.s.siire 
solidly  against  the  Administra-  will  become  .stronger  if  there  i.®  a  cla.sh  with  Iraq. 

tion's  plans.  Their  objection  is  fundamental  rea.son  for* - 

the  traditional  one;  they  view  j|^p  prespni  state  of  the  ixvund  isjy^.ji]  make  u.se  of  the  so-called 
any  extension  of  the  Tederal  weak  balance  of  payments jeconomic  regulators.  The  favour- 
appear  to  be  involved.  The  increase  is  rather  doe  to  a  general  (jovernment  s  activities  in  their  pQ^jtjQp  3nd  forebodings  aboutij(e  guess  is  that  he  will  raise  in¬ 
increase  in  refinery  and  marketing  cost*  and  also  is  influenced  fjold  as  a  threat  to  their  profits  devaluation.  The  Chancellor  ofjdirect  taxes  on  consumer  goods. 

■  to  ■ 


n(  many  .years  duration;  and 
with  the  rest  of  the  world  in  tur- 

mnil 


how- 


a  steady  increa.se  each! 
.year  until  1956.  when  a  record] 
of  .58.259  completions,  including  I 
13,034  wildcats,  was  established. 
I'The  world  r  rplus  of  oil  thati 


It  IS  only  fair  lo  assume.  ..uw-  . 

^  ,  ,  began  afler  ihe  end  of  the  Suez 

ever,  that  before  another  wave  r-  >  .  j  . 

the  Canada-U.S.  economic  g  investments  comes  ,0  Ca-  ‘'T''. 

dependence  is  more  pronounced  ,^p  Americans,  witn  an  in-  I9..8.. 

jthan  ever.  vestment  stake  already  at  •'51T  tecor  c  in, 

is  not  good  news,  therefore,  Lniion  and  an  annual  ' trade  oi  completions 

when  we  look  at  the  June  statis-Ijs  g  billion,  will  also  wait  to  see 

tics  and  find  that  the  U.S.  boom  where  Canada  is  going.  Despite  the  drilling  fluctua- 

1,4  faltering;  or  at  least,  that  it  jf  (be  new  departure  in  monc-^b®tis,  however,  proved  crude  oil 
did  early  this  summer.  (ary  management  indeed  leads  reserves  in  the  United  States  in- 

There  have  always  been  those  ;(q  an  economic  expansion  .Ameri-  creased  from  .30. .300. 000. 000  har- 
whe  have  doubted  the  reality  of'eans  will  be  the  first  to  applaud,  irds  at  the.  end  of  19.57  to  31. 600.- 
the  business  recovery  earlier  thisifor  they  have  a  heavy  slake  in  000.000  at  the  end  of  1960. 
vpsr.  They  not  be  right:  a  slow  g^pb  an  expansion.  They  will  hej  Oilmen  see  little  possibility  of, 
down  in  the  pace  is  usually  seeniamong  Ihe  first  to  benefit,  even^any  shortage,  A  well-known  gen- 
sfter  the  initial  push  up  follow- ! though  Ihe  baby  budget  of  lasi  logisf  recently  told  the  Senate 
inc  a  recession  that  has  not  been  iw’inler  has  removed  some  of  the  iCommiltee  on  Interior  and  In- 
tnn  had.  And.  aside  from  employ- i"first  fruits”  from  the  issue.  'sular  Affairs  that  he  is  conlideni 
men!  statistics,  it  has  not  been  Rut  (be  suspicion  will  not  the  domestic  industry  could  de- 
inn  had  in  the  I  niled  Stales.  jdown.  and  is  quite  rite  in  Otta-  velop  a  minimum  of  70.600.000,-. 

Holido  s  policy  is  un-  000  barrels  of  new  crude  reiserves 

°  ^  !  ^Continued  on  page  10 >  i  (Continued  on  page  10>  ; 

Mier  a  disappointing  .lune  and  ^^  “ — - 

Kith  a  .luly  given  over  very  laf'jl^  •  *  X 

cely  10  plant  .shutdowns,  extend- 1 I* ^  1 1*1  Q  L^I3d3TOr 
pfi  holidays,  etc.  it  comes  as  j 

•nmewhat  of  a  shock  to  under- 1  A  ff  1  ^  II  D  * 

stand  that  steel,  the  pace  maker' 0C|S  /aII  DU3in@SS 
Inf  industry,  will  show  greater, 
than  normal  declines  even  on  a ! 

dpa.ionally  ad.justed  basis.  WINNIPEG  -  T  r  a  v  e  1  1  i  n  g  since  the  drought  relief  was 

There  is.  in  other  words 


Clothing  manufacturers  are  the  latest  group  to  announce 
that  Fall  prices  on  men's  suits  will  be  considerably  higher, 
some  figures  mentioning  $S  per  suit.  Most  of  the  material  is 
imported  of  course,  including  wool  and  cotton,  and  the  higher 
import  costs,  resulting  from  the  premium  appear  on  top  of  the 
final  price. 


their  'ery.jbp  Kxchequer  has  been  aided  in  j  but  this  will  not  satisfy  Basle. 

his  denials  by  Ihe  managing  di-|](  wjn  be  the  old  prescription. 


The  result  of  this  trend,  announced  almost  reguarly  now  by 
various  industries  may  lead  to  a  consumer  goods  boom  before 
the  increases  go  into  effect  generally,  only  to  be  followed  by  a 
falling  off  in  sales  when  the  total  impact  on  the  family  budget 
is  being  realized. 

The  Canadian  dollar,  in  terms  of  the  U.S.  dollar,  was  at  a 
discount  of  JVi  per  cent  as  of  noon  on  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesdav  was  36. 10-36. 4S. 

Permanent  Trade  Fair 


and.  ultimately, 

.sur\  ival 

3 hr  coming  fight  promises  to  |,pp(p|.  jbp  International  Mone-|beloved  by  the  economists,  of  sy- 
jbe  among  the  li\'eliesl  on  record,  Fund,  but  speculation  about jpboning  off  surplus  purchasing 
First  points  in  the  struggle  (bp  future  is  still  rife.  As  long  asipower;  which  has  never  worked, 
have  gone  to  the  .Administra- ,bprp  ^pp  large  amounts  of  .sen-i  previous  experience  is  anv 
tmn  romslruction  of  the  reactor  ,bp  world  mone-^g.jde.  organized  labour  would 

•by  the  government  has  been  a p-  ,gpy  „o  signs  of  viR-|^,p,p  „,j,b  pvage  claims, 

proved  b>  a  sharpl.y  di\  ided  gp.,,,,,,  ,,,  pj„  ,hp  U.K.s  -pbp  international  bankers  will 

Congressional  .10, nt  Atomic  Kn- ppp,pr.  theip.^pp,p.,  ,„„,p.,bing  new.  It  will 

ieig>  ommit  ee,  ilutiire  of  sterling  mu.st  remain  bgvp  io  be  .something  which  will 

Ihe  transmission  grid  plan  is  jp^ 

awaiting  action  by  the  House 
|. Appropriations  Committee.  The 
committee  is  expected  to  vote 
funds  for  construction  later  this 
month. 

Roth  projects,  however,  will  be 

hotlv  contested  on  the  floor  of A  breathing  space  is  needed 

,1  ..  ;ii  K,o4.f  and  promised 

■re  they  will  next  ^ 

be  considered 
I  mate  fate  is  in  doubt. 

(Continued  on  page  to*' 


show  that  a  vigorous  attempt  is 
Undoubtedly  Ihe  stock  market ibeing  made  to  rectify  the  ad¬ 
here  and  the  international  bank- 1 verse  long-term  trends  in  the 
ers  are  waiting  for  Mr.  Lloyd  tojpponomy. 
show  his  hand.  Their  patience' 

may  not  last  much  longer.  lie  To  Buy  Time 

has  asked  everyone  lo  he  calm 
and 


Proposed  for  Montreal  plan  Legislation  To 

Stop  Crippling  Strikes 


highly 

..satisfied  with  the  results  of  pre- 
iviniis  Montreal  International 


.A  new,  and  permanent,  trade  with  foreign  amhassadors  in  Ot- 

lair  is  in  Ihe  offing  for  .Montreal 'nany  of  whom  have  ex- 

,  ,  .  ■  ,  „  pressed  lhem.-.elves 

if  current  plans  materialise,  Ihe  '  ^ 

Financial  Times  learns. 

The  plans  are  quite  ambitious,  -pp^fip  pa,p  exhibitions.  I  maritime 

m  keeping  with  the  commercial.  The  pro.jccl  of  providing  the  ^ 

and  international  impoi-tance  ofibiiilding  with  the  proper  shape 
Montreal  as  both  a  .sea  port  and  and  with  the  proper  facilities, 
trading  centre.  The  principals,  and  also  to  create  parking  facili- 


Ihe  House,  where  they  will  next  cn  P'"'’"''*’'’" 

And  their  iilti-'*^’’*'^^’^  Lloyd  will  buy  time  by  drawing 

It  is  widelv-helieved  that  after, .issislance  from  Ihe  International 
the  Finance  Rill  becomes  law  hej  Monetary  Fund.  The  annual 

meeting  of  Ihe  Fund  is  scheduled 
for  September.  Rut  when  it 
comes  lo  supporting  ailing  cur¬ 
rencies.  the  French  are  realists 
jand  I  expect  them  to  oppose  the 
continuance  ol  the  Basle  agree¬ 
ment. 

!  If  this  happens.  Lloyd  will  have 


NEW  YORK _ The  recent  ro®tly  method  worked  in  Iho'-e  disputo.S|no  alternative  but  to  lake  advan- 

strike.  temporarily  because  labor  and  management 'lage  of  the  U.K.'s  drawing 
Tafl-Hartlev  Law  agreed  to  .submit  the  unre=olvedirights  from  the  Fund  amounting 
court  order,  points  up  once  again  parts  of  their  di.sputes  to  Ihe'tn  roughly  £900  mil'inns,  which 
the  urgent  need  for  the  United  boards  for  study.  ,  ;is  not  much  short  of  our  current 

Slates  ^0  find  a  practicable  way  The  secretary  tried  the  same  holding  of  gold  and  dollars. 

strike. 


!  r  preventin'’  the.se  crippling  device  in  Ihe  maritime  .strike.  Mv  information  i.s  that  the  view 
an-  across  the  Canadian  prairies  ml'H'ulPd  was  in  19.54.  when  .oa.v-  some  of  which  have  been  in  trade  Tics  for  at  least  3.0(K)  cars  work"  stoppages.  but  Ihe  manoeuvre  failed,  ThCijn  Kiirope.  especially  in  Parks 

[mher  bad  summer  ahead  for  Can-ithis  fourth  year  of  Diefenbaker  isi'y^"*®  amounted  to  $.3.1.018,886.  fair  enterprises  for  many  years,  it  is  estimated,  cost  up  to  $20  mil-  ‘  nf  I -ihor  \rihur  vompanies  a.greed  to  the  planiwhere  speculation  again.sl  sterl- 

ladian  iron  ore  shipments  which, jso  remini.scent  of  t  h  e  Bennett'^*^^'^.^^"^'’  hard'are  working  on  a  site  about  three  lion.  It  is  to  be  linanced  by  local!  '  . former  labor  hut  Ihe  strikers  refu.sed.  ing  is  strong,  that  Ihe  U.K.  mu.st 

for  some  years  now.  have  been  ^,3  oaln-  'Jarl.  Montreal  intere.sts,  parficularly  J;""*  3  p.^.j^fenl  Kennedy  had  had|go  to  Ihe  IMF  before  many 

('far  below  expectations.  Pa>"-|growing  province  of  the  three,  it  which  has  been  the  home  of  Mon-  tho.se  with  the  possibilities  of  a 

There  has  literally  neverjis  facing  the  prospect  of  being  on|(real  International  Trade  Fairs  in  permanent  trade  tair  Jully  in  ^  _  _ ,  _ _ . _ m!>naa4.nipni  and 


fill. 


I  through  Ihe  summer  air 
outdoor  speakers  rostrums. 

A  key  to  much  of  this  appears 
to  be  the  automobile  industry, 
from  the  point  of  view  ol  Cana¬ 
dian  raw  material  sales,  the  U.S 
Industry  is  more  important  ih.an 
Tanadian  branches.  And  I'.S. 
Kars  just  are  not  selling  in  the: 


.1.  Goldberg,  a  former  labor  hut 

lawyer,  has'  been  .-tudying  a  If  President  Kennedy  had  had|go 
number  of  possible  approaches  .the  power  lo  appoint  a  board  of|weeks  are  past. 

.Nor  is  the  outlook  for  Canadian  . . .  . . . . ‘  "  '—invai  mu-i  naumiai  j.auc  *  a...,  i..  ,.ci  mainiM  i.rur  mil  iuii.,  Ill  nroblem  and  there  is  oneiinqiiirv.  both  management  and.  Presumablv  part  of  the  money 

.  .  been  a  vear  s  nee  the  ereatlthP  receiving  end  of  about  two  nasi  vears  their  mind  1'"  inuiniiii.  a"”  1  ■  ,  -  >  ... 

non-lerrous  metals  more  promis-,  •  ‘  ^  uhit-Hc  tho  mimf  1  ^  '  •  '  ,  •  plan  that  he  regards  with  con- workers  would  have  been  c'om-i(frawn  from  Ihe  hiind  would  b*? 

'ng  after  the  short  and  very  wel- that  has  seen  so  little'  .  '  These  (airs,  it  may  he  recalled.  v  .  ontiea  an  won  siderablc  enthusiasm.  It's  a  plan|pplled  to  appear  betnre  the  used  to  pay  off  Ihe  credits  that 

come  spurt  the  industry  had  a  rainfall  and  farm  revenue  as'  sense.  P  F..A..A.  officials  Have  brought  exhibits  ol  every-  •  ontrea  to  iIk  num  er  o(  cities,  widespread  .'-upport .board  and  testify.  have  supported  sterling  since  thiv 

"'""Ihs  aS".  |I%1  wbal  rain  Iherr  ha.  barn  "’'',‘'7'’™  "'"’•IhmE  Iron,  ron.snmor  =00*  lo  Par tailarl.v  in  K, wbirh  op-  |,h„r.,„anatc-  t„,  „„„■  appoiol.  a.Ra.ale  abrprmoni  was  drawn  n„ 

Iron  ora  and  base  melals  are  ,  PPmlPblP  This  .vaar.lbaavy  indii.sirial  at, nipmani  lo  arala  permanenl  trade 

.  ,  .  '  covered  only  a  few  sca’Icred  I  because  of  recent  amendments  l(His  city,  bill  rarely  for  more  than  cither  for  specific  industries  nr 

■I'u!  "  ustrie.-.  igrggj^  giving  some  help  to  pas-;to  the  Act.  higher  payments  will'g  week  or  two  at  the  most.  scneral  trade  purpo.ses;  and!  The  Goldberg  plan  ,  .  ,  >  j  »  icnnoo 

c  oom  so  arge  m  ®  ®P^*'|(ures.  but  not  much  In  cereal  be  made,  and  there  is  increased  The  \ew  Trade  Fair  is  expect-  ''  ‘s  c-xpected  to  be  an  important  giving  Ihe  President  power  In  cn  .  n  a  J^car  o  i  '  ,  . ‘j,  ,  wheiher  IHp  govern 

n^istic  clap  trap  that  f  oats  fhe.g/to  0^7  yea?  round  affair  w^h  facility  '«  help  in  the  develop- bring  pressure  for  settlement  of --  would  give  him  greater, wait  to  see  whether  the  govern- 

Against  this  background  it  isiestablishmeni  of  a  third  category  exhibitors  alternating  and  rear- ment  of  greater  two-way  trade:a  labor  dispute  by  appointing  a 

ranging  their  exhibits  from  time  between  Europe  and  Canada, 
pay-  to  time  to  provide  a  new  kalei-  Important  exhibitors  at  Trade 
t  h  e  fc  individual  farmers  this  doseope  regularly.  Fairs  in  .Montreal  have  been 

year  will  be  $800.  based  on  a  vir-  Heavy  participation  in  the  Fair  f!/.echoslovakia,  Germany.  Italy.  The  suggestion  is  a  moditiea-. 

is  slart-:*oally  total  failure  in  which  Ihe  is  again  sought.  3'he  principals  the  .Netherlands,  .lapan,  in  acldi-  I'cn  nf  a  provision  of  the  Rail- 

yield  of  grain  does  not  exceed  are  understood  to  be  m  touch  lion  to  Canadian  industries.  .way  Labcir^  Act^  jd  pr„,odurcs”  in  addition  to  the|dp,,ined  hv  £47  million  to  £99( 

Law's  national  emergenev  strike  co,,ling-off  period  iniunc-|p,i„i„u  m  the  first  half  of  I96t 

tion  provided  by  Ihe  Taft-Harlley ;,hey  dropped  by  £164  million 

The  Tafl-Hartley  Act  aulho-  ”  Two  special  factors  contributed 

£7  million  lo  the  June  outflow  - 
a  payment  nf  £4  million  to  thf 

the  maritime  .strike  -  but  the  ^  Kuropean  Payment., 

group  can  only  find  ‘'facts”  and:^^(„p^  President  then  has! 


not  surprising  that  the  farm  pro¬ 
tection  movement,  which  was 
thrughi  to  be  dead  when 
C.C.F.  party  was  obliterated 
deially  on  the  prairies 
ing  to  have  a  revival.  .An  invest 
men!  dealer  in  one  leading  west 


'''recast  volume.  At  least  a  mil-l^'".  /'""TTicnting  that  Ihe 


in  addition  to  Ihe  two  which  ex-| 
isled  in  1954.  Maximum 


three  bushel.®  per  acre 
A  collateral  result  nf  the  great 


Imp 


cars  will  have  to  be  knocked 


[business  in  his  office  is  40  per  drought  has  been  a  noticeable  in- 
e"  the  early”  estimates."” This  agricultural,  said  that  he;crease  in  the  marketing  of  live- 
treans  less  steel  and  metals  inh^“  never  seen  trading  so  slack,  istock.  Farmers  may  be  able  to 
slmnst  equivalent  amounts  The'^'*'  explained,  is  a  reflection  igel  feed  brought  in.  but  in  many 
haying  public  in  both  coun-l°^  despair jareas  lack  of  water  is  just  as  se- 

abouf  any  cash  income  on  mostlfions  as  absence  of  feed,  because 


Advisory  Body  Breaks 
With  Washington 


Tafl-Hartley  fact-finding  hoardila.st  March  Rut.  as  I  have  said, 
calls  lor  nnly  if  an  emergency  is  immin-Ithis  would  only  be  a  breathing 

The  world  would  then 
see  whether  Ihe  govern 
He  could  be  aulho-jment  here  was  making  a  real  ef 

iboar^of'inquTrv  tiiar would  have] ri7.ed  ^  lo  correct  Ihe  weakne.s.ses 

authoritv  to  make  recommenda-' mediation  attempts  to  reconcileiwhich  have  cau.sed  Ihe  gap  le 
tions  for  an  agreement.  iohor  and  management  approach  our  balance  of  payments. 

stand.slill.  ,  ^  .June  was. a  bad  month  for  the 

Some  experts  think  the  Presi-j<;(p,.|jurt  acf-a's  reserves  of  golc’ 
deni  should  have  a  "choice  ol|and  convertible  currencies  whirl 


provisions. 

.'\ci.  I  ri»  y  Nciy 

provisions  are  too  cut  and  dried, 
rizes  the  President  to  appoint  a  3  fact-finding  board 

fact-finding  board— as  he  did 


followed  by  an  80-day  no-strike 


icf's  is  not  convinced  that  it  gets! 
Ihp  hp.t  of  the  two  worlds  when’®^ 


kattle  cannot  survive  without  wa- 


governmenls.  As  a  result,  offi- .western  farmers,  according  to 


"  I'uys  a  car  that  is  small  oiit- 
‘■(Ic  hut  just  as  big  inside. 

I’  K  just  one  of  t  h  e  (acts  of 

lilp. 

Tli(’  I  .S.  boom  is  almost  cer-.  a  .  j  •  .  4-  r.  ■  , 

kinlv  .,4  4  ,  J  4  administration  in  Regi-ino  itical 

'’iniv  going  to  he  reactivated.  .A 

hoost  in  defence,  par'icul- 
*'''  conventional  defence 


WASHINGTON  - 

.Advisory  Council 


cannot  recommend  a  .solution. 


-  3'he  Business  3'he  group  has  65  active  mem 
of  the  Com-  hers  and  more  than  100  so-called  Proponents  of 


Recognition  of  the  emergency  1^''. 

has  already  been  expressed  bv:  3'he  onlv  hopeful  feature  of  this  merce  Department  has  rebelled  graduate  members.  .  ...  ,  .  ■ . . .  . . . jne  under  the  B-isle  aoreemen' 

^Ottawa,  as  well  as  by  Ihe  prairie ipo.ssibly  di.sastrous  year  for  the  agmn.st  Government  control  and  The  final  straw  for  the  R  A  C.  "f  obtaining  recommendation.sip,.„cedurpsr''  think  Ihe  President  ^  favourable  factor." 


no  choice  other  than  lo  report 
the  Goldberg :)o  Congress, 
plan  claim  the  great  advantage  The  advocates  of  a  "choice  of 


Union  and  one  of  £3  million  to 
I  h  e  European  Reconsfruefiot 
programme.  On  Ihe  other  hand 
Ihe  continued  stockpiling  of  sterl 


icials  of  Ihe  Prairie  Farm  .Assisi-  most 


local  commentators,  is 
changeover.  3'herp 


na  estimated  a  few  days  ago  ihatkommon  di.scussion  on  the  prair- 
payments  under  the  Act  will  go  ies  about  Ihe  probability  of  a  lit- 


$.50  and  $60  million  on  the  1961  these  provinces  as  a  result  of  the 


^ooipmcnt  will  do  much  to  boostll?/"„.f"JJ"]!:..^'i'’  4^'’'^?.'?  ll** 

machine  industry,  the  steel  i 
’"’d  metal  industries,  the  alumi-| 

'''‘O'  industry  and,  through  this' 

^eans.  the  consumer  economy  as 


western  grain  crops 
The  previous 


defection  of  Quebec  with  its  bal- 


"'hole, 

^  1'  would  not  be  obvious  that 
will  automatically  rebound' 
similar  advantage  for  Can- 
^  Our  seasonal  limitations  are 
|''imnveable  for  a  number  ol  in- 
"(sfrip?,  ^  Had  summer  appears' 

■i'  hav 

fprouc  consumer  economy  over, 
.sections  of  the  prairies.  | 
'  onsequences  will  place' 
and  unforeseen  fiscal  loads ' 
Kp  provinces  concerned  and 
''  "’e  federal  government. 

Public  Works 

'TiDoriant  and  long  postponed 
^iJnicipal  public  works  on  which 
of  the  hope  for  employment  i 
re.sted  may  have' 
f  1,^.^  Posponed  for  lack  of 
'  Of  coiirse  this  will  dr 
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Rnval  Bark  of  Canada.  Greeoshields 
nd  nomirirk  rorp  nf  CanaHa  I 


has  told  President  Kennedy  that  came  when  Secretary  of  Gom- f''om  a  board  of  inquiry  is  that'sHould  have  authority  lo  bring 
il  intends  in  the  future  lo  operate  merce  Luther  H.  Hodges  lold  9'*'  croup  can  propose  a  just  greater  pressure  on  labor  by 

as  a  private,  independent  organ-  the  group  that  he  wanted  it  to  selllemenl  and  then  can  mobilize  being  given  authority  lo  seek 

ization. 

President  Kennedy,  it  is  under-  rules  governing  other  Federal  ad-  findings 
.stood,  has  given  his  blessing  lo  visory  committees,  and  that  he 

the  B.A.C.  plan,  but  some  olti-  intended  to  make  future  selec- 

cials  have  expressed  the  opinion  tions  of  B  .A.C.  members, 
that  this  may  be  no  more  than  lu  •  u  d  -li 

token  approval.  They  predict  that  Responsible 

the  Government  in  the  future  will  In  the  past.  Commerce  Sec- 
have  little  to  do  with  the  contro-  retaries  have  been  only  nomin- 
versial  business  organization.  oHy  responsible  for  the  selection 

Roger  M.  Blough,  chairman  of  nf  B.A.C.  members.  They  have 
U.S,  Steel  Corp.  and  chairman  of  done  little  more  than  rubber- 
the  R  A  C.,  was  .spokesman  lor  stamp  the  .selections  of  a  B.A.C. 
the  group  at  the  White  House  nomination  committee, 
meeting.  He  gave  as  the  rea.son  The  .Justice  Department  rule.® 
for  the  B  A.C.  .severing  its  direct  that  the  B.A.C.  dislikes  would 
relations  with  the  Commerce  require  that  a  Government  of- 
Department  the  purpose  ot  ficial  be  pre.sent  at  every  meet- 
"broadening  the  base  of  its  ad-  ing  of  the  B  .A.C.  or  B..A.('.  com- 
visory  activities  to  include  all  mittce,  that  the  agenda  for  all 
areas  of  Government  requesting  meetings  be  approved  in  advance 
iLs  services  '  by  the  Commerce  Secretary,  and 

"We  have  no  complaints.”  .Mr.  that  minutes  be  kept  of  all  ses- 
Blough  declared.  '  I'm  not  un-  sion.s. 

happy.”  Commerce  Secretary  Hodges 

However,  it  is  quite  generally  has  taken  a  rather  .sceptical  view 
known  that  the  final  break  came  of  the  B.A.C.  ever  since  entering 
as  the  climax  of. long  months  of  office 

smoldering  resentment  among  He  forced  (he  R  AC.  to  aban- 
the  many  top-ranking  business-  don  an  established  policy  4>f 
m^'n  who  belong  to  B  A/",  (Continued  on  page  10 1 


public  opinion  in  .support  of  its 
findings.  3'he  recommendations, 
however,  would  not  be  binding. 

.Mr.  Goldberg  used  impromptu 
boards  to  get  the  tugboat  and  air¬ 
line  strikers  back  to  work.  3'he 

repeated  injunctions.  And  they 
would  allow  him  lo  bring  greater 
pressure  on  management  by  de¬ 
vices  such  a.s  plant  seizure  or  a 
requirement  of  retroactive  pay 
increases. 
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Money  Leaving 

The  dominant  influence  on  the 
old  re.serves  is  still  the  move 
lent  of  short-term  funds.  Ac 


■  inflow  of  "hot  money”  last  yeai 
.was  £600  million  —  and  this  i.» 

I 

a  conservative  estimate. 

Two  factors  are  now'  causinj 
this  money  to  leave.  First  is  the 
!  growing  strength  of  t  h  e  dollai 
and  the  fact  that  the  U.S.  gold  re 
serve  i.s  no  longer  falling.  See 
ondly.  the  half-hearted  Germar 
revaluation  in  .March  has  causet 
a  bout  of  nervousness  in  all  Euro¬ 
pean  exchange  markets. 

Although  money  began  to  leavt 
Ihe  U.K.  before  the  revaluation 
it  was  not  until  March,  accordinj 
to  the  Bank  of  England,  t  h  a 
substantial  withdrawals  toot 
place.”  At  that  point.  movementJ 
became  hectic.  Over  $;>00  millioi 
entered  Switzerland  in  Marct 
and,  in  the  six  weeks  to  April  15 
the  German  reserves  rose  t« 
$562  million. 

The  departure  of  South  Africa 
(Continued  nn  page  tO* 
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From  The  Blotter.,. 


Combined  Enterprises 

Rapidly  expandinn  through  purchase  of  existing  companies, 
this  might  be  an  interesting  company  to  watch,  especially  if 
an  investment  in  the  Company's  common  shares  can  be  made 
at  this  time.  Recent  acquisitions  include  Frink  Sno-Plows  Inc. 
of  Clayton,  N.\.,  and  Watson  Elevator  Co.  formerly  a  subsidiary 
of  Crane  Carrier  Industries  of  Tulsa,  Oklahoma. 

Eastern  Steel  Products  Co.,  a  subsidiary  of  Combined  since 
■19.W.  has  been  manufacturing  Frink  equipment  under  license 
for  2fi  years.  Now  that  Frink  has  become  a  subsidiary  also. 
Combined  will  be  the  major  manufacturer  of  snow  plows  in 
North  America.  The  Company's  President  expects  the  resulting 
contribution  to  earnings  to  be  significant. 

Tbe  purchase  of  Wat.son  Elevators  also  should  show  at¬ 
tractive  results  in  the  Combined  Enterprises  earnings  .state¬ 
ment.  The  company  alr'eady  owned  Turnbull  Elevators  of 
Toronto  since  19.13  and  will  now  be  able  to  use  the  nation-wide 
distribution  organization  in  the  I'.S.  for  its  products. 

Funds  for  these  purchases  were  in  part  provided  by  the 
sale  of  Gutta  Percha  &  Rubber  Ltd.  earlier  this  year.  This 
Company  had  eeased  to  contribute  adequately  to  earnings  and 
Combined  was  able  to  recover  its  original  investment. 

This  tightening-up  proce.ss.  i.e.  di.sposal  of  major  and  mar¬ 
ginal  operations  in  order  to  invest  capital  funds  in  more  profit- 
prone  industries,  indicates  the  progressive  attitude  of  the 
Company's  management  and  we  suggest  that  this  will  become 
reflected  in  earnings  and,  as  a  reisult.  in  capital  gains  for  the 
stock  holders.  High— low  for  the  Combined  Enterpri.ses  common 
for  the  1960-'61  period  is  $13V4-7'/2  based  on  earnings  of  $1.38 
per  share.  If  progress  is  satisfactory  this  should  improve  not 
only  earnings  but  al.so  the  market's  estimate  of  the  Company 
which  could  bring  the  price  of  the  common  shares  close  to.  if 
not  in  exce.ss  of,  $2fi  within  the  next  12  rnonihs  or  so. 

Atlas  Steels 

News  of  the  purchase  by  Atlas  of  Alloy  Metal  .Sales  Ltd., 
«  former  subsidiary  of  International  Nickel,  was  apparently 
a  major  factor  in  stimulating  purchase  of  Atlas  common  shares 
which  resulted  in  gains  of  over  a  point.  This  may  be  justified 
in  terms  of  future  earnings,  but  the  c.velieal  nature  of  this 
stock  certainly  does  not  make  it  a  long  term  investment.  The 
stock  appear  to  have  fluctuated  rather  heavily  over  the  years 
and  there  would  seem  to  be  little  reason  why  this  should  now 
cease. 

At  $.3.3,  Atlas  common  may  .still  appear  attractive  for 
income  to  some  investors  but  it  would  look  even  better  at  .$24 
or  so.  and  we  feel  fairly  .sure  that  the  stock  will  be  available 
again  at  .such  levels  within  the  next  12  to  18  months. 

<•  *1* 

Distillers  &  Breweries 

The  distilling  &  brewing  slocks  have  shown  to  be  among 
the  market's  leaders  in  the  last  few  years.  Traditionally  reces¬ 
sion  resistant,  these  stocks  have  show  less  the  effect  of  econo¬ 
mic  difficulties  earlier  la.st  year  than  did  their  collegues  in 
the  food  and  distribution  business  for  in.stance. 

Most  attractive  among  the  di.stillers  is: 

Hiram  Walker-GfirW 

From  an  average  price  of  $l2'j  in  1947  adjusted  for  a 
subsequent  split,  this  .slock  has  improved  steadil'y  to  a  current 
level  in  excess  of  $.10.  Dividends  grew  at  an  almost  equivalent 
rate  from  60  cents  to  a  current  $2  per  annum  following  the 
recent  2.1  cents  increase. 

Nine  months  earnings  at  May  31,  1961  improved  to  $2.16 
from  $2.04  for  the  comparable  period  in  1960  in  spite  of  the 
10%  increa.se  in  tax  on  the  transfer  of  earnings  from  U.S. 
subsidiaries.  In  view  of  the  anticipated  increase  in  population 
of  "drinking”  age  both  here  and  in  the  ILS.  this  growth  should 
continue  for  the  next  .1  years  at  any  rate. 

Distillers-Seagrams 

This  Company's  growth  pattern  is  definitely  much  less 
attractive  than  that  of  Walker  s.  Current  9  month  earnings  show 
this  again  at  $2..36  versus  $2.28  for  the  comparable  period  in 
1960  but  fhe.se  figures  are  not  wholly  comparative  due  to  Sea¬ 
grams  interest  in  the  oil  &  gas  business  which  cannot  be  truly 
evaluated  at  this  time  in  terms  of  future  earnings.  This  diffe¬ 
rence  in  marginal  operations  between  tbe  two  companies  is 
certainly  significant  enough  to  force  the  eon.servative  investor 
to  prefer  H.  Walker  while  the  speculator  might  well  prefer 
Seagrams.  Our  feeling  is  that  if  we  wanted  to  invest  in  the 
nil  &  gas  business  there  are  ample  good  stocks  available  in 
that  general  field,  while  for  the  distillers  side  of  things,  the 
true  and  blue  distiller  is  the  better;  thus  our  preference  for 
Walker. 

Best  known  performer  among  the  breweries  is  undoubtedly 
E.  P.  Taylor  controlled: 

Canadian  Breweries 

During  the  first  decade  following  world  war  II,  this  stock 
did  not  move  greatly  from  what  appeared  to  be  an  established 
level.  Since  19.17.  however,  the  stock  has  moved  from  an  aver¬ 
age  price  of  $2.1'2  to  its  current  level  of  $.10  and  we  will  .see 
continued  growth,  that  is  if  Taylor  can  control  his  gregarious 
moods  and  not  pay  too  much  for  his  expansionist  U.K.  dreams. 
However,  thus  far  he  seems  to  have  done  alright  —  although 
perhaps  not  always  willingly  —  and  net  profits  per  share  show 
a  significant  increa.se  of  2.3%  at  49  cents  for  the  la.st  quarter  from 
40  cents  during  the  comparable  quarter  during  1960.  It  is  inte¬ 
resting  to  note  that  this  22.8%  increa.se  in  profits  was  the  result 
of  only  a  .1.3%  increase  in  sales  so  that  the  increase  in  profits 
can  not  be  only  the  result  of  consolidation  of  the  accounts  of 
Calgary  Brewing  &  Mailing  Co. 


John  Labatt 

With  a  12  month  increase  in  .sales  amounting  to  .1.6%.  net 
profits  per  share  increased  by  2.7%  from  $2.63  to  .$2.70.  In 
market  performance  this  stock  has  matched  Canadian  Brew’e- 
ries  by  moving  from  an  average  of  $18*4  in  19.17  to  a  current 
level  of  $.38. 

Current  expansion  plans  include  a  new  .100.000  barrels  initial 
capacity  brewery  in  Toronto  which  is  to  he  built  within  .1 
years.  Economies  of  size  play  an  important  role  in  this  busi- 
ne.ss  which  tends  to  be  highly  competitive  both  in  terms  of 
quality  of  product  and  in  terms  of  promotional  activities.  For 
those  reasons  we  would  prefer  to  pul  our  money  in  Can  Brew. 
We  must  admit,  however,  that  Labatfs  has  certainly  shown 
itself  to  be  able  to  keep  pace  with  Big  Brother  ' 


Molson's  Brewery 

Six  months  earnings  showed  only  a  sliKlii  increase  to  66 
cents  from  6.3  cents  for  the  same  period  a  year  ago  in  spile 
of  pessimistic  statements  by  the  compeony's  president  early 
this  year  and  again  in  the  beginning  of  .lime. 

From  an  average  price  ol  approximately  $12*.)  in  19,17  the 
Class  A  and  R  stocks  had  both  moil'd  to  current  levels  by 
■19.19  and  have  remained  relatively  stagnant  since  that  time. 
Fluctuations  have  been  small  —  high  low  since  19.18  $29*7  to 
21  —  but  both  price' earnings  ratio  and  yield  for  all  these  major 
breweries  are  at  approximately  the  same  level. 

In  the  final  analysis  our  conclusion  is  as  follows: 

Distillers:  We  pick  Walker  both  lor  growth  &  income  to 
outperform  Distillers  Corp.  for  the  next  five  years  as  it  has 
done  in  the  pa.st  decade: 

Breweries:  F'or  growth  we  pick  Canadian  Breweries  hut 
for  safety  of  principal  and  moderate  growth  we  prefer  Molson's. 


TRADERS  FINANCE  CO.'A 


iMussenst  Ltd. 
Earnings  Off 
^8®  iOn  Lower  Sales 


DIVIDENDS 

And  Other  Official  Notices 


J 


;Opffr.  Inrome 
I  Net  Earinnrs 
•Per  Share 
Work.  Capital 
Curr.  Ratio 


4.7Ii3.e44 
324.01(3 
2.01 
S.9S3.457 
1.4T— 1 


4.000.2*3 

342.135 


2.701. 

1.20—1 


GENERAL  STEEL  WARES  — ^ 

LIMITED  THE  SHERWIN-WILLIAMS  COMPANY 

DIVIDEND  NOTICE  Canada,  Limited 

Operating  income  and  net  earn-  hereby  given  that  a  \otirr  hereby  giien  that  a  riK; 

ings  after  all  charges  at  lower  dividend  of  One  Dollar  and  rie..d  of  I  wenty-Kive  Cents  rjv 
levels  for  the  fiscal  year  ended  Twenty-five  rents  i$1.2.1)  per  per  share,  for  ihe  quarter  endin 
March  .31sf  than  for  preceding ! share  was  declared  on  .July  7.  May  .3lst.  M»6I.  has  been  dedar.., 


,  j  u  _  1961.  for  the  quarter  ending  July 

year  are  reported  by  Mussens  oustanding 

ranada  Ltd.  Preferred  Stock  of  the  Company,  pasab'le  August  Ut,  I96i  , 

The  decline  in  profits  of  .1  payable  August  1st,  1961,  to 


on  the  Common  .Stock,  wiihoni 
nominal  or  par  salue,  of  the  C.oin 


cent,  directors’  report  states,  was  shareholders  of  record  July  17th, 
'caused  by  a  combination  of  fac- 

tors  including  a  modest  decline i  By  Order  of  the  Board, 
in  sales,  an  increa.se  in  competi-  S.  J.  WEILLS, 

tion  resulting  from  the  1960  busi-'  Secretary, 

ness  recession,  continuing  los.scs  Toronto,  July  7th.  1%1. _ _ 


day  of  July,  1961. 

By  Order  of  the  Board. 

P.  W.  Hot  I  INGUORIH. 
Vire-Presidevt  and  Serrefary^T^f^n  uff 
Montreal,  Qufhrc. 
junr  2!)th,  1961 . 


in  our  Chain  Saw  Division  and 
the  impact  on  operating  expen.ses 
of  the  new  Toronto  branch. 

Balance  sheet  reveals  a 
I  strengthening  of  working  capital 
I  position  during  the  year  under 
'review,  with  current  assets  at 


REYNOLDS  ALUMINUM 
COMPANY  OF  CANADA 
LTD, 


GREAT  WEtT  COAL 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 

'»iven  to'  hereby  given  that 

Fir.st!*^''''^®"^  twelve  and  one-hal: 


DIVIDEND  NOTICE 

NOTICE  is  hereby 

end  of  period  up  j'*2-398..185  cents  per  share  on  the 

from  $11,988,682  at  end  of  prev-  ^  ra^rrcfl  sn^es  oi  ney  0  0, 

’Smm'  af 'S  ur  thTth?Zrd  of  Directors  "'.J  PWable 

ZZ  JL  $9  2''6  9f6  Of  said  Company  has  declared  2oth.  1%1.  o  shareho  der. 

pared  with  $9,2o6  916.  ^  annum  a  the  close  of  business 

:  f on  the  par  value*  a  dividend  of  '^^’^ 

ment  and  .service.s  in  fiscal  I.  .  jj  jg  share  on  the  out.stand-'  Bv  Order  of  the  Board 
report  says.  •  declined  4  per  cen  Preferred  Shares  of!  _  , 

frotri  the  record  high  Company  for  the  quarter  ex-t  „  ■  ''^^THIL. 

achieved  in  the  previous  plains  .Iune'.30lh.  1961,  and  that  Secretary-Treasurer 

Roughly  12  per  cent  of  tie  al  dividend  will  be  paid  Winnipeg.  Manitoba, 

volume  of  sales  wa.s  achieved  by  ,^1,  19(51  by  cheque,  July  5th.  1961. 

our  Toronto  branch.  V^'^hout  ^  ,he  shareholders  of  _ _ 

addition.to  our  volume,  your  com- 
pany  would  have  suffered  a  sales 

decline  of  15  per  cent.  By  Order  of  the  Board. 


Q.C., 


"Our  total  sales  included  fewer  1  MARCEL  PICHE 

'of  the  large  machines  that  pro-'  .Secretary 

jvide  low  percentage  gross  mar- 
I  gins  than  had  been  the  case  in  ,  ,  ^ 

I  fiscal  1960.  As  a  consequence  '^th.  1961. 

;Our  total  gross  margin  revenue 
'was  only  1  per  cent  less  than 

I  that  of  the  prior  year.  The  do-  /-bt 

icline  in  business  activity  during  DIVIDEND  NOTICE 

!the  year  increased  competition  .\OTICE  is  hereby  given  that 
Tor  the  smaller  volume  of  busi-.gn  interim  dividend  of  Fifty 
ness  generally  available,  and  the  fgnts  <50c*  per  share.  Canadian 
costs  of  obtaining  and  holding  funds,  has  been  declared  by  the 


NORANDA  MINES, 
LIMITED 


business  was  greater. 


Fiscal  year  ends  December  Slst 


ALEXANDER  D.  C.  REID 


More  New  Lines 
Consumers  Gas 


DIVIDEND 

DECLARATIONS 


Better  Results 
I  Canadian  Food 


.Directors  of  NOR.\NDA  MINES, 
! LIMITED,  payable  September  15, 
1 1961  to  shareholders  of  record 
!  August  18.  1961. 

By  Order  of  the  Board. 

C.  H.  WINDELER, 
Secretary. 


,  TORONTO  -  A  contract  .signed 
by  Consumers  Gas  Co.  with  Sa-j j^jy  19(51_ 

llada-Shirriff-Horsey  Ltd.  for  the  — —  ■ 


-  'supplying  of  gas  to  the^  instant 

Operating  results  of  Canadian  potato  plant  of  the  latter 


Rate 

$ 

Yearly 

Div. 

$ 

Payable 

Record 

Paid 

to 

Date 

Acadia  Atlantic  .Sugor  r 

.  Vl'rt 

Oct. 

2 

■lept. 

II 

.42'.a 

.Aljtoma  Central  C 

1,00 

■25 

Sept 

1 

Au,2 

15 

.7.) 

Anglo-Cdn.  Telephone  Cl.  "A” 

1.20 

.30 

Sept. 

1 

Aug. 

10 

.90  i 

Anglo-Cdn.  Tel.  A'/aTc  Pfd. 

2.25 

..16*.4 

Aug. 

I 

July 

to 

1.6834 

Do  2.90  Pfd . 

2.90 

.73 

.Aug. 

1 

Julv 

10 

2.18 

Anglo-Huronian  “Sa.”  . 

.50 

.25 

July 

26 

June 

28 

,.50 

Argus  Corp.  C  . 

1.20 

.30 

Sept. 

1 

July 

20 

.90 

Atlas  Steels  . 

LOO 

.25 

.Aug. 

1 

July 

4 

1.00^ 

Aunor  Gold  Mines  . 1. 

.05 

Sept. 

1 

Aug. 

11 

.14 

Bank  of  Nova  Scotia  . 

2.20 

.55 

Aug. 

1 

June 

30 

1.65 

Bathurst  P  6r  P  Cl.  "A” 

2.00 

.30 

Sept. 

t 

Au2. 

4 

1..50 

B.  C.  Forest  Prod.s  . 

..V) 

.12*  a 

Au** 

1 

Julv 

7 

.37'/!. 

'  B.C,  Power  . 

.40 

July 

15 

June 

21 

1.20 

I  Bell  Telephone  . 

2.20 

.55 

Julv 

13 

June 

15 

1.65  ' 

iBiltmore  Hats  C  . 

.-40 

.10 

.fuly 

15 

June 

16 

.30  i 

iCalgar.v  Power  C  . 

.40 

.10 

July 

IS 

June 

16 

.30  1 

!  Campbell  Red  Lake  . 

.35 

.08^4 

Jul,v 

28 

June 

38 

.26'/4 

Canada  Foils  C 

.60 

.15 

Aug. 

15 

July 

28 

.851 

Canada  Foils  Cl.  *A'  . 

.60 

.15 

Aug. 

15 

July 

28 

1  lit 

Cassiar  Asbestos  . 

.40 

.10 

July 

28 

June 

30 

.45t 

„  1  extra)  . 

.0.5 

July 

28 

June 

30 

.4.5t 

Cdn.  Bronze  C  . 

1.50 

.37'a 

Aug. 

I 

July 

10 

1.12'/i 

Cdn.  Drawn  .Steel  C . 

1.00 

.25 

July 

15 

June 

30 

.75 

Cdn.  Gen  Investments  . 

1.20 

.30 

July 

14 

June 

30 

l.OSt 

Cdn.  Industries  Pfd.  . 

3.75 

.93'*. 

■fuly 

14 

June 

15 

2.81V4( 

Cdn.  Industries  C.  .  . 

.50 

.10 

.luly 

31 

June 

30 

40 

Cdn.  Int.  Inv.  Trust  C  . 

.20 

Sept. 

1 

Aug. 

15 

.6f’T 

Cdn.  OIL  C. 

.*0 

.20 

Au^. 

15 

July 

14 

.60 

Cdn.  Pacific  Rlwy.  ‘Ord'  Sa' 

1.50 

75 

Aug. 

1 

June 

23 

1.50 

Cdn.  Pacific  Blwy.  Pfd. 

4^'r 

2.70 

Aug. 

1 

June 

2:1 

47r 

Cdn.  Vickers 

.80 

,20 

July 

15 

June 

30 

.60 

Chartered  Trusi 

2.00 

50 

Oct. 

2 

Sept. 

15 

2.00 

Consol.  Min.  ii  Smelt.  Sa, 

.60 

.40 

July 

15 

June 

16 

loot 

Cons.  Min.  A  Smelt.  Sa.  extra 

.10 

July 

15 

June 

16 

LOOT 

Consolidated  Bakeries  “Sa.” 

.no 

23 

Au». 

1 

July 

14 

.50 

Consolidated  Paper 

1.60 

.40 

July 

14 

June 

2 

L60t 

Consolidated  Theatres  Cl  'A' 

.50 

.13 

Sept. 

1 

Aug 

6 

.38  : 

Consolidated  Theatre?  Cl.  'A' 

.50 

.12 

Dec. 

1 

Nov. 

28 

.50  * 

Conwest  E.<ploration  "Sa.” 

.12 

.06 

Aug. 

1 

July 

5 

.12  i 

R.  L.  Crain  C 

40 

.10 

Sept. 

30 

Sept 

8 

.30  1 

Crown  Cork  Sr  Seal  Co.  Ltd.  . 

3.00 

75 

Aug. 

15 

July 

14 

2.25  ! 

Crown  Tru.st 

LOO 

.25 

Oct. 

2 

Sept. 

20 

LOO  I 

Crush  International  Ltd.  Pfd.  . 

R..50 

l.MVj 

Aug. 

1 

July 

13 

4.87'/!  j 

Denison  Mines  . 

.50 

Oct. 

ifi 

Sept. 

29 

LOO  , 

Dome  Mine.s  . 

.70 

.17*11 

July 

31 

Tune 

30 

.52'4 

Dominion  Bridge  . 

.80 

20 

Aug. 

6 

July 

14 

.60 

Dominion  Fabrics  C.. 

.60 

.15 

Auc. 

1 

Julv 

14 

.45 

Dominion  Glass  C  . 

2.20 

.35 

July 

14 

June 

27 

1.65 

Dominion  Oilcloth 

.30 

.luly 

31 

Jin.v 

12 

.90 

Dominion  Steel  A  Coal  .  . 

.40 

.10 

Aug. 

1 

Julv 

11 

.30 

Dominion  Tar  C  . 

.80 

.20 

Aug. 

1 

July 

3 

.55 

Dominion  Tar  C . 

.60 

20 

Nov. 

1 

Oct. 

2 

75  ! 

Dominion  Textile  . 

.15 

July 

15 

June 

26 

..55  ’ 

Dover  Industries  C  . 

.60 

.15 

Sept. 

1 

.Aug. 

10 

.45  ! 

Dupont  or  C'anada  C.  . 

.50 

10 

.fuly 

28 

June 

.30 

.40  1 

Dupont  of  Canada  Pfd . 

3.75 

.93-4 

July 

14 

June 

30 

2.81>/4 

Dupuis  E'reres  Cl.  “A”  . 

.55 

.14 

Aug. 

15 

■luly 

31 

.4*2 

'Faraday  Cranium 

.10 

.luly 

23 

June 

30 

.20T 

i  Federal  Grain  Ltd.  Cl.  . 

1.40 

.3.5 

Aug. 

1 

July 

19 

L30t 

Ford  of  Canada 

,5.00 

L25 

Sent. 

15 

Au?. 

11 

3.75  1 

Foundation  Co . 

.50 

.12).3 

July 

21 

lune 

30 

.371a  ' 

Fraser  Cn.  . 

1.20 

.30 

July 

24 

June 

30 

.90 

General  Rakerie.s  . 

.40 

.10 

July 

27 

July 

12 

.30 

Guaranty  Trust  Co.  . . 

.90 

.224-, 

.luly 

15 

June 

30 

.6.5 

Hallnoi’  Mines  . 

.04 

Sept. 

1 

Aug. 

n 

.12 

Hiqhland-Bell  . 

.10 

July 

15 

June 

30 

.10  , 

Hiram  Walker  . 

.40 

July 

15 

June 

20 

l.SOt  j 

Hiram  Walker  extra  . 

.40 

,luly 

15 

June 

20 

L50t 

Holt  Renfrew  C.  . 

.60 

.15 

AU5. 

1 

July 

15 

.45  1 

Howard  Smith  C  . 

1.20 

.30 

Aug. 

1 

June 

30 

.90 

Hudson  Bay  Mining 

3.00 

.73 

Sept. 

11 

Aug. 

11 

2.25  : 

Hu^heS'Owcns  Cl.  “B’*  . 

.10 

luiy 

15 

June 

15 

.25  ' 

'Huron  4*  Erie  . 

1.00 

.2.5 

Oct. 

2 

Sept. 

15 

.83?4t, 

*  Imperial  Life  . 

2.60 

65 

Oct. 

1 

Sept. 

15 

1.95  i 

1  Intern'itional  Bronze  C.  . 

.15 

July 

15 

June 

30 

.45 

1  Investment  E’oi.nd.  C 

2.10 

.60 

.luly 

15 

June 

15 

1.80 

1  Investment  Found.  Pfd 

3.00 

.75 

♦luly 

15 

June 

15 

2.25 

1  Investment  Foundation  C.  ... 

2.40 

.60 

Oct. 

16 

Sept. 

15 

2.40  * 

Lewis  Bros. 

.10 

.luly 

31 

June 

30 

.10 

IxYbliTw  Companies  Cl.  ”.A” 

,50 

.12' a 

Sept. 

1 

Aug. 

9 

.37‘,a . 

Loblaw  Companies  Cl  ”R” 

.50 

.12Vi 

Sept 

1 

Aug. 

9 

.37'.5 ' 

Loblaw  Groceterias  C  . 

2.36 

.59 

Sent. 

1 

AU7. 

9 

1.77  1 

Waller  M  I.owney  . 

LOO 

.25 

July 

14 

June 

15 

.75 

i  Maple  Leaf  Gardens 

1.20 

.30 

.luly 

13 

June 

30 

.90 

;  Maritime  Tel.  &  Tel.  C  . 

.90 

.22><i 

•luly 

15 

June 

20 

.671.3 

Minnesota  &  Ontario  Paper  . 

1.60 

.40 

Aug. 

1 

June 

30 

L20 

1  Montreal  Trust 

1.40 

.35 

Julv 

14 

June 

30 

1.45T  * 

i  Mount  Royal  Rice 

.40 

•luly 

31 

June 

30 

1.20  1 

iMus-sens  (Can.)  Ltd.  “An”  .. 

.70 

•Aus. 

1 

July 

14 

70 

Natiiinal  Steel  Car 

20 

Julv 

14 

June 

28 

.20  ' 

iNeon  Prods,  of  Canada 

fiO 

.13 

July 

21 

June 

30 

.45 

1  Neon  Prods,  of  Canada 

.60 

13 

Oct. 

20 

Sept. 

29 

.60  , 

North  A.neriean  E'unil 

.0.5 

July 

28 

June 

30 

.11 

1  Northern  Que.  Power  C 

.45 

July 

25 

June 

30 

L40T 

j  Northern  Quebec  Power  C 

.45 

Oct. 

25 

Sept. 

30 

1.85'  j 

'Northern  Telephone 

.16 

.04^ 

July 

15 

June 

30 

.14t 

lOffive  Specialty  - 

.80 

.20 

July 

30 

June 

5 

.60  ' 

j  Ontario  Steel  Prods.  C  .. 

1.00 

.25 

Aug. 

15 

July 

14 

List 

Opemiska  Copper 

.15 

.luly 

19 

July 

5 

13  ; 

Paton  Manufacturinc  C . 

80 

20 

Sept. 

15 

Aug. 

31 

.60  i 

Penmans  Ltd.  C 

1.60 

45 

Aug. 

15 

July 

17 

L.3.5 

Peoples  Credit  C 

60 

15 

Aug 

15 

Julv 

31 

..53'* 

: Price  Rrois  C. 

2.00 

30 

Aufi. 

1 

June 

30 

L.>0 

Provincial  Rank 

1.20 

.30 

Aui. 

1 

July 

14 

90 

Quebec  Power  C. 

1  60 

40 

Aug 

25 

July 

14 

1.20  ; 

Reitman’s  (Can)  C  1-  Cl  'A’ 

.40 

,10 

Aug 

1 

July 

17 

..33t 

Re'tman’s  (Can.)  C  A  Cl.  '.A*  ext 

.0x5 

Aug. 

I 

.luly 

17 

.35  r 

;  Holland  Paper  D.  *‘.A” 

.‘20 

05 

Sept. 

1 

Aug. 

15 

.19W 

Rolland  Paper  Cl.  ”B” 

.15 

03‘T^4 

Sept. 

1 

Aug. 

15 

.15'''*  ,1 

lRov.nl  ();.k  Dairy  Cl.  'A  ' 

60 

15 

Aus. 

15 

July 

29 

4.5  t 

Ruby  Foo  s 

.as 

Aug 

1 

.luly 

15 

.05  II 

Scarfe  A  Co.  Cl.  **A" 

.80 

.20 

Aug. 

1 

July 

15 

.60  h 

Shawinifian  W.  A  P  C.  . 

.80 

.20 

Aug. 

25 

July 

14 

.60  ! 

Shawinigan  W  A  P.  Cl.  "A” 

1.33  1'3 

.33  1  3 

Aug. 

15 

Julv 

19 

LOO  !' 

;.Shawinig,  WAP  Cl.  ".A”  Pfd. 

2.00 

.30 

Oct. 

2 

Sept. 

1 

2.00 

Shawinig.  W’  A  P  Cl.  "B”  Pfd. 

2.25 

.56L4 

Oct. 

2 

Sept. 

1 

2.25  ' 

'Sheep  Creek  Mines  “Sa.’* 

.05 

July 

.4'’ 

15 

June 

30 

.10  , 

'Shcniln  Williams 

1.00 

.25 

T 

jj;’ 

♦0 

.75  , 

!Si;!ma  Mines  Sa 

.10 

July 

28 

June 

28 

.17*4 

iSilvrrwcHxl  Dairies  Cl.  “A” 

.60 

13 

(  t  . 

» 

Aug. 

JI 

.60  ' 

;  Do  Cl.  ‘  B  * 

60 

.15 

Oct. 

2 

Aug. 

31 

.60  ■ 

I  Slater  Industries  C 

10 

Aug. 

1 

July 

11 

.30 

Slater  Industries  Pfd 

1.25 

31*4 

Aug. 

1 

Julv 

U 

.841a 

In.  Slater  Pfd. 

2.12 

.53 

July 

14 

June 

26 

1.59 

|Sohev's  Stores  Cl.  “.A” 

40 

10 

.Iul.v 

15 

July 

1 

30 

Isi.  Lawrence  Corp.  C . 

]  on 

,25 

Aug. 

1 

July 

3 

75  ; 

Are  Reported 
By  Shop  &  Save 


NDRTHWESTERN 
UTILITIES,  LIMITED 


DIVIDEND 

NOTICE 


NOTICE  IS  HEREBY  GIVEN 
that  the  Board  of  Directors  of 
this  Company  has  declared  the 
Sixtieth  Quarterly  Dividend  of 
$1.00  per  share,  payable  on 
August  1,  1961,  upon  the  out¬ 
standing  4%  Cumulative  Pre¬ 
ference  Shares  of  the  Com¬ 
pany.  such  dividend  to  be  paid 
to  the  Shareholders  of  record 
at  the  close  of  business  on 
Friday,  July  14,  1961. 

DATED  at  Edmonton.  Al¬ 
berta,  this  3rd  day  of  July, 
1961. 

C.  L.  METCALFE. 

Secretary. 


Food  Products  Ltd.  this  year  tOjCompany  at  .Alliston,  Ontario,  has 
date  have  shown  an  improvement  j  made  it  feasible.  Consumers  Gas 
over  tho.se  for  corresponding  announces,  for  the  building  ot 
period  of  last  year,  L.  W. 

,  'the  Alli.ston  and  Becton  areas. 

son.  president,  told  .shareholders  Salada-Shirriff  plant  will  j  (,5 '  fg^  (be  vear'*"^®^  " has  been” dcci^rM 

at  annual  meeting  here.  In  the  use  about  MO  million  cubic  feet'  '.  .  "  ''  . ^  i""  capital  .stt>ck  of  thp  cn.n. 


LOBLAW  COMPANIES 
LIMITED 

Con.snlidated  net  profit  of  Shop  dividend  foi  ^qu^Jr\er*'endin?'’’Au- 


ended  Mar.  2.1.  1961  totalled  $323, 
748.  a  gain  of  18.75%  from  $272.- 


firsl  16  weeks  of  company's  fis-'of  natural  gas  yearly  for  proces- 
cal  year— period  ended  June  17th  sing  and  space  heating, 
last  -  meeting  wa.s  told,  sales!  Also  announced  by  Consumers, 6.15  m  the  preceding  year,  and 

were  up  at  $6,788,547  from  $6,489.- tTnSs  inm"  "'" 

nsfi  ivhiio  oornincic  Kofnro  tovoci””  ^  aS-milc,  8-inch  transmission shares  outstanding  at  the 
0.36  while  earnings  before  taxesljj^p  from  Arnpnor  to  serve 

amounted  to  $1%.882  as  com- when  Consumers’  Gas  will  con 
'pared  with  $1,12.181.  ‘vert  customers’  appliances 

.Stating  that. company  has  communities  from  propane 

air  to  natural  gas  use 


business 


pany  as  follows : 

Preferred  Shares  so  rent' 

Cumulative  Redeemable  per  shS’P 
Class  "A''  Shares  ...  12*2  cen'j 
per  5h3’'f 

Class  "B”  Shares  ....  IZ'j  een'j 
per  sharp 

The  dividend  will  be  pavab'f 
September  1.  1961.  to  shareho'de- 
of  record  at  close  of  business  on 

Operatio“S  in  the  first  quarter ' August  mi  t!', 
,  r-  I  ,,  ,  transfer  books  will  not  be  rosed 

of  the  new  fiscal  year  (to  .June, Payment  win  be  made  in  Canad:an 


.,_;year-end,  as  against  .33c  on  829,- 
715  shares  in  the  previous  year 


A  spur  line  will  serve  the  big  17*  show  a  sub.stantial  improve- Funds 


a  major  scale.  Mr.  Lawson  Magnesium  plant  12  ment  in  earnings  over  the  corn- 


said  that  company  has  bought  I  miles  from  Renfrew. 
Coffee-Mat  Ltd..  Toronto,  and  is 
investigating  further  expansion 


Bv  Order  of  the  Board 
R  G 


Interprov'l  P.L. 

”We  hof^  to  an-|pg|jyg^jg5  Qff 


parable  period  in  1960.  with  sales 
holding  up  well.  The  increase  in 
earnings  is  particularly  note-iToronto.  July  *.  issi. 

worthy  as  it  is  derived  in  large  |  -  - 

part  from  the  retail  division  and:  LOBLAW 


MEECH 

Seerna-' 


nounce,”  he  stated,  "details  of  a,  mterprovincial  Pipe  Line  ^ 


ful- 


co. 


groceterias 

LIMITED 

major  development  in  this  field 'reports"  that  estimated  deliveries  "’^"^Sements  predic-;  Notice  is  hereby  given  that  . 

in  the  near  future.”  Company.'of  crude  oil  in  July  will  aver- ’’^i-arding  the  profit  poten-j dividend  f^  quarter  endins  .lu¬ 
be  stated,  is  planning  participa-  age  387,990  barrels  per  day.  Re-  company  s  retail  ha^s^^be^en^^d^u^H 

tion  jointly  "with  other  substan-  ceipts,  it  .states,  will  average'  ...  Ipany  as  follows: 

tial  Canadian  interests”  in  thei39i,4.33  barrels  per  day.  '  .  ^  con.solidation  of  the  comjfjrsj  preference 

automatic  food  field.  i  Actual  deliveries  in  .lune  am-'P”^'’ ®  during  1960j  Shares.  Cumulative  jt*.  rr-" 

n  .1  •  J  '  »  J  t  ono  oud  do,,  had  an  initial  adverse  effect!  Redeemable.  Series  "A  per  S'?  ' 

Company  recently  acquired,, ounted  to  392.399  per  day  com-  Preference  .  .Wrent? 

pre.s.denf  .said,  the  Bell  -  Noll;  pared  with  347.888  barrels  Pcr,^P°;  ^Pf  Shares 


said 
Ibakerv  chain 


London.  Ont.,'day  in  the  like  month  of  ^n^th”*^ 


now  ob- 

\^,Jand  Fenton’s  Bakery  chain  in  For  the  first  .six  months  of  1961  imVovTmenTSraDDU-' 

the  Ottawa  area  dptiverioc  avpranpH  9R9  44.1  bar-. improvement  Will  apply. 


Shares 
Common  Share.' 


the  Ottawa  area 


deliveries  averaged  389.445  har- 


Coffee-Mat.  were,  he  stated,  for  rels  in  the  corresponding  period  Lnorai  man'aalr  ri!!  August.  i9si. 

cash  without  borrowing  and  with-  of  1961.  Eeh  ^  t"  h-ansfer  books  win  not  be 

out  materially  changing  the  com-'  Receipts  of  crude  oil  in  June.  Cgiec 
pany's  cash  position.  1961,  averaged  .397,.382  barrels 

Improved  results,  if  is  indi 
effii 

achieved  month  of  1960.  For  the 


.1,9  cent' 
per  j.:ia  ' 

,  The  dividend  wilt  be  pavah' 

shareholders.  Payment  Wtii' be  ma'de  jn'  ra-nad'^an 

the  vear  just  ended 

,^pr  do,,  pp,„oorod  ..  ifb  7-4  aPioiRited  to  $32.261,4.30,  an  in-'  ‘^e  Board 

,  „  P^^  compared  with  346.t.i4  -  .  ..  j  r.  g.  .meech. 

cated,  reflect  more  efficient  and  barrels  per  day  in  the  like  Ser:rta:v. 

^  six-  ""  "  °  $30,903,292  in  the  year  Toronto.  July  4.  1961. 

AMULET  MINES, 

^  up  from  $697.9/4;  depreciation  of  LIMITED 

^rol  of  Canadian  Food  Products.  I  day  in  Jhe  like  1960  Pertod.  _i2gg!' DIVIDEND  NOTICE 

compared  with  .$281  059  NOTICE  is  hereby  given  that 

The  report  notes  that  deprecia-  an  interim  dividend  of  Fifteen 
tion  charp-offs  approximate  50%.  cents  (1.5c*  per  share  has  been 
"j  profit  figure,  and.  not-  (j^p  pjpectors  **[ 

vvithstanding  dividend  payments.  |w*aite  Amulet  Mines.  Limited 
he  amount  of  cash  retained  inipayabip  September  11.  1961  tn 
jthc  business  constituted  47%  of  5harp(,o](jg,.g  pf  ppcord  at  the 
Expansion  of  one  pha.se  of  its|  .According  to  reports,  the  de-  ^  cqualetiipiogp  pf  busine.ss  August  18.  ItK*!- 


productive  operation 
during  the  past  year. 

Salada  -  Shirriff  -  Horsey  Ltd.  390,2,30  barrels  per  day.  com- 
earlier  this  year  acquired  con- i pared  with  .364.370  barrels  per; 


Cut-Back  and  Expansion 
Are  Announced  by  Alcan 


over  SO^r  of  the  reported  net 

other  have  been  announced  this!  Isle  Maligne  was  reached  "after '^'‘“vorkin-  eanital  as  nf  Mar  9i 
wj^ek  by  Aluminium  Co.  of  Can-'it  became  known  that  the  pow-er  ^gfii  jnpVegged  $1(J!: 

^  ...  .tunnel  at  Kemano,  B.C.,  partiallyi2io  from  $393,113  at  the  oreced- 

The  rapidity  with  which  the'blocked  by  rock,  would  be  cleared  jpg  vear-end  despite  ca.sh  divi 
market  for  aluminium  sheet  injearly  in  September,  thereby  put-!dend:s  of  $2IL.177  during ‘the^fis-! 
Canada  is  growing,  particularly; ting  the  Kitimat  smelter  hack  in  cal  vear 

in  the  transportation  and  building'operation.  - - - 1 

fields,  is  said  to  have  been  res-;  After  allowing  for  curtailments 


By  Order  of  the  Board 

C.  H.  WINDELER. 

Secrelarv 

Toronto,  Ontario, 

July  10.  1961. 


build  a  mexiern  $10.9  million  sheet  can  estimates  its  1961  output  will 


p  Company  Index 


mill  at  Kingston.  Ont 
The  company,  an  operating  sub-  capacity 
sidiary  of  .Aluminium  Ltd 


.\Ilas 


be  about  75  per  cent  of  smelter 
capacity. 

saidj  The  new  mill  at  King.ston.  on 
It  it;w'hich  work  is  to  .start  immedi-iBarna"  wn 
will  close  down  one  potline  at  its  ately.  is  expected  to  be  com-!?*”  Telephone 


Isle  Maligne  is  said  to 


Brunswick  M 

.luij  .  Jjietcu  Hi  rtiHiui  10  iiiuiuiis.  wnue  can.  Breweries 
doubling  Alcan's  sheet  capacity!^®"  Hcarbon^ 
have  to  60.000  tons  a  year,  it  will  pro-!cheste'rviiie''“v'!‘' 


its  annual  rated  capacity  of  115,- sheet  and  plate,  and  larger  coils 

000  tons.  The  shut-down  will  re-  of  sheet,  than  have  hitherto  been  ueer  Horn  \i. 


tons  of  ingot  a  year. 


dian  source. 


Standard  Fuel  * 
Standard  Radio 


Supertest  Pete 


Texaco  Can.  C. 


•‘Ore*,’’ 
:  "Sa. 


Corps.  Cl.  ".X” 
Corps.  Cl.  "B”. 
CorT>s.  Pfd. 
I’nitcd  Keno  Hill 

Ventures  Ltd.  “Sa.” 


Western  Canada  Steel  C. 
Westfair  Foods  Cl. 

n.ster  t  aper  C 


Note -•  Tnless  atPerwlte 
Sa.  Semi-anoually;  lAt— li 
txiraa. 
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11 
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14 
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.15 

July 

14 

July 

14 
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.13 

July 

15 

June 
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.50 

July 

1.5 

June 

15 

L.50 

.20 

JUlV 

.11 

July 

10 

.1.1 

.15 

July 

15 

June 

30 

45 

.35 

Aug. 

1  ' 

July  . 

5 

1-0.5 

.5614 

Aug 

1 

.luly 

h 

1.66‘’4 

diMdendt 

•re 

an  • 

quarterly 

basis. 

•  Arrtkrs; 

(U.S.) 

-If.S. 

Fund*. 

t- 

Includes 

Base  p 

2  Frobisher 
0  Gaitwin  Expl. 

2  Gt.  No.  Ga.t 
7  Interprov.  P.L. 

0  Irish  Copper 
5  Labatt  Brew. 

10  Macas.sa  .Mines 

2  Maritime  M. 

5  Molson’s  Brew. 

.7  Mussen’s  Ltd 
0  Noranda  M. 

'>1  ’2  Paramaque  M 
0  Pascalis  M. 

2*7  Peruvian  Oils 
0  Shop  &  Save 
2-7Siqma  Mines 
10  Stanwell 
.1  Sudbury  Cont 

3  T-C  r orp’n 
•S  Tr.  Mountain 

Dorn.  Fnsineer’c  3  Westcoast  Trans. 
Falconbritige  7  Walker  G&  W 
Friday  Mines  9 


'Dome  Mines 
Dom.  Bridse 
Dominion  S.S 
Dominion  Tar 


MAILMAN 

CORPORATION  LIMITED 
DIVIDEND  NOTICE 

*•  NOTICE  IS  HEREBY  GIVEN' 
*  that  a  regular  quarterly  divide**'* 
■4 'of  one  dollar  and  twenty  f''f 
2  cents  *$1.25)  per  share  has  bee** 
2  declared  on  the  outstanding 
s  ferred  shares  of  the  Corporatinn 
2  for  the  quarter  ending  July 
2  1%1.  payable  July  .31.  196t.  l** 
■  shareholders  of  record  at  tP^ 
gi  close  of  business  on  July  '■ 

9  1961. 

*j;  By  Order  of  the  Board 

9  W..  S.  MONTGOMERV.; 

j(  Secretary.  ; 

^  Montreal,  Que., 

July  5.  1961,  _ 


CANADA’S  ORIGINAL  MUTUAL  FUND 

has  declared  ITS 

114^”  CONSECUTIVE  QUARTERLY  DIVIDEND 

ELEVEN  CENTS  PER  SHARE 

Payable  aug.  i,  194i  to  shareholders  of  rfcord  july  w 

THIS  DIVIOIND  IS  10%  GREATH  THAN  THI 
CORRISRONDING  GUARTIRLY  DIVIDING  A  YIAR  AGO. 


CASH  DIVIDENDS  EXCEED 


$44,000,000 


SINCE  ORGANIZATION 


A 


STOCK  AND  BOND  MARKETS 


'IFie  financial  “irmes 


jid  on  Tap  Is  For  jB.C.  Oil  Londs  i 

'  r  •  •  !  Development  of  additional  gasj 

)om.  Engineering  |reservP5  and  expansion  of  ll.S.  I 

-  export  markets  will  be  required  I 

rnssihilily  ^  change  in  con-  jj,  justjfy  a  proposed  pipeline  ex-^ 
^.|  for  Dominion  Engineering  tension  to  the  Fort  Nelson  area 
iniks  l-td.  is  indicated  by  al^f  British  Columbia,  .1.  B.  Aird,  | 
-ipr  sent  out  to  shareholders  by  states  in  the  an-' 

)  roinion  Bridge  Co.  Ltd.,  which  pf  p  qH 

controls  that  company  . 

•much  majority  stock  ownership.  ...  ■  I 

Thf  letter,  signed  by  H.  G.  It  is  anticipated  he  says,  that 
pistnrri  of  Dominion  Bridge,  exploration  in  the  area  will  con- 
aHs  as  follows:  tinuf  a*  a  high  level  to  satisfy. 

During  the  past  week  there  the  reserve  requirements, 
j  been  considerable  interest  The  company  holds  over  2.000,-! 
,iwn  in  the  shares  of  Dominion  000  acres  in  the  area,  all  of  which; 
n-’ineering  Works  Ltd.  on  the  is  farmed  out  and  on  which  ex- 
anadian  Stock  Exchange.  This  plorat ion  continues  at  varying; 
dniibtedly  has  been  prompted  locations, 
rumors  that  an  offer  will  bei  There  are  no  estimates  given 
3fjp  to  the  shareholders  of  of  gas  reserves  encountered  to 
,-jnion  Engineering  Works.  As  date  on  company  propertv. 
ppr^  of  the  majority  of  the, _ _ _ ij 


I.D.B.  Appointment 


|CIF  Dividend  On 
increased  Scale 


TICKER  TICKLES  Ncw  Mun’l  Bood  Issues 


Rairs  (n  Mnntrrall 
(Tiiaartay.  .Inly  11.  ISSl.  at  2  p.m.) 

( Nominal  Ratasi  In  Mnntraall 

Can.  » 

'  A.  (  Bu.vinK  I’aCfi  prem. 

•Seiling  pram. 


grP^  of  the  outstanding  stock 
Dominion  Engineering  Works  Conadian  Dollar  ,  Kenneth 
I-  hriicve  that  it  is  in  your  m- 

rpct  10  know  that  we  have,  dur-  QuOtoflOnS  The  Industr 

tbe  past  year,  been  ap-  _ _ _  Bank  announce 

cached  by  another  corporation  tNnmiBai  Raias  in  Mnntrraii  I't'tint 

lU  rp«ncct  to  the  purchase  of  tTnaartay.  .Inly  ll.  ISSl.  at  2  p.m.)  B.A.Sc  ,  M.COI 
'  ^hareA  of  Dominion  Engineer- i  wia,  m  Mnnira.u  i  ministrative  / 

.  Works  held  by  us  and  (here.,..  *  General  .Manag 

%  been  discussions  with  that  .sS'iing  .iw  pr*m.  Tcai. 

r(\  in  view.  I’nitwl  Kiogrtom  C  Buying  2.87  13  18  Rom  in  F’.dr 

'  '  p  to  the  present  time  no  s.ariing  bS  Im'”" 

I  ’  al  offer  has  been  made.  In  .sailing  2.8?  University  of  T 

ppvrnt  of  a  formal  offer  being  sailing  Raia.;  with  the  R.C.A 

adr  then,  of  course  the  direc-:A“<-^‘[»^a  ^i^Pounu^  2.22  going  overs 

rs  snd  officers  of  the  company  British  west  indies  loo  doiiani  w>.68  j  Canadian  Squa 

i|  oup  it  careful  consideration Igenmark  loo  kroner  ..  i.voo  -with  the  rank  i 

.‘d.  If  it  is  decided  that  if  should;S";;"  v“OT“DMark  26:“ 

accept ed  it  will  be  only  on  j  Hongkong  loo  doiiara  .  18.20  i  Roe  was  a  croc 

..ition  that  the  same  offer  is!^e'lherrnd"m%uiidar,  ;  i I""" "J ”  . 

tended  to  all  the  other  share- iNorwa.v  100  kronar  .  .14.51  ''he  bank  oper 

Iwors  of  Dominion  Engineering' Pakistan  100  rupaa«  .  21.86  'London.  Ontarii 

.Sweden  100  kroner  ..  .  20.12  1  mon. 

orks  Ltd.  , .Switzerland  100  frana»  24.11  lappointpd  manr 

-  Forward!.:  ; position  until  h 

une  Throughput  Of irir-V... ... ■  -  .12.  pram  - 

Vons-Mountoin  Off1  Stiti  22:.i  ,  INVESTMEN' 

.  kvroi-vp  -'D.D-  Trans-|4  ,s.pp,.ad  by  Mam 

nuntain  Oil  Pipe  Line  t.O.  re-. g  months--'*  •  .1  16'>r  pram  |  (rin«lng  anaiatl 

ris  crude  oil  throughput  during  I  Pound  Sterling: 

•np  averaged  162.096  barrels  a  j’ month -i'«c- ’.c  disc  ....... 

,np  .’'VI  06,  _  2  months— 2  1  16o  -  1  ll.lSrdi.sr  MffiJialad  lund 

v  down  2  per  cent  from  lbo,338|3  months— .1  l  160-213  16rdisr  tmencan  Growth 

■  rl«  daily  in  May  but  .31.6  per|4  months— .1  9  leo  -  .1 5  16rdi.sr  ,1'anaFiind 

.  lUon  tVio  199  1S7  har  a  month.s~4' *0  -  .1’*c  diso.  C.an.  Inva.«i  Fund 

nt  higher  than  the  123.1.97  uSP" Ip  months— 4'V*r  -  4>»r  di.se.  champion 

Is  daily  in  .lime  last  year.  ,.vo«n  Raia.  m  r.s.  nmiar.:  ;C-omwith.  inter 

Scheduled  deliveries  through jWednesda.v  10.y.  corporate  Investoi* 

!  system  for  the  month  of  -luly  nom  Dividend 

p  expected  to  average  LiO.OOO  Mondav  los".  compound 

,  '  ,  J  f  -  -  Ti.neHav  tk.  ' non-rasidant I 

-rels  daily,  a  decrease  of  /..iiTucsday  1039  i«  inomimon  Equitv 

r  rrni  (rom  aetnal  .tune  deliv-  ‘'*"*1"  ,7 

1  actions-  3n. 34.11 25.  ^v^raB»  tor  |  p-jj-jj  Qjj  g, 


Do  the  investment  possibilities  in 

ELECTRONICS 

K  interest  you? 

Why  not  investigate 
/  TELEVISION- 
ELECTRONICS 
FUND,  Inc. 


Kenneth  K.  Hay-Roc 


une  Throughput  Of  | 


The  Industrial  Development 
I  Bank  announces  the  appointment 
of  Mr.  Kenneth  K.  Hay-Roe, 
R.A.Sc  ,  M.Comm..  as  an  .Ad-j 
'ministrative  Assistant  at  the, 
General  .Manager  s  Office,  Mont- 
ireal. 

:  Born  in  F'.dmonton,  Mr.  Hay- 
Roe  was  graduated  from  the 
University  of  Toronto  and  served 
with  the  R.C.A.F.  in  World  War 
II.  going  overseas  with  the  first 
i  Canadian  Squadron  and  retiring 
■with  the  rank  of  Wing  Comman¬ 
der.  From  19, S4  to  19.S9,  Mr.  Hay- 
i  Roe  was  a  credit  officer  with  the 
Toronto  Branch  of  IDB.  When' 
I  the  bank  opened  a  branch  at 
I  London.  Ontario  in  19.S9.  he  was 
I  appointed  manager  and  held  this 
position  until  his  recent  appoint- 
menl . 

INVESTMENT  COMPANIES  | 

l^opplifd  bt  MrC-Daig  Brna.  A  Cf*.  Md.) 

I  irin.Ing  anni.linn*.  .Inly  II.  1961  ( 

Oiv.  Paid  i 

I9.i9  (rnnt.*'  Bid  A%kn4  . 
MffiJiaied  Fund  22'96)  J  8.40  *  9  PR 
\mencan  Growth  18  8.37  10.21 

jranaFund  12.3  43.18  4.3.34 

Can.  Inxe5t  Fund  .38  10  13  n.ij' 

Champion  21  8.06  8.86 

;C*omwlth.  Inter.  28  8  8.83 

Corporate  Investor*  .32*3  10,0.3  10.88 

-  10  exira 


JA  Mutual  Investment  Fund  which 
provides  investors  with  the  op- 
^  portunity  to  participate  not  only  in 

J*  the  fast-growing,  dynamic  fields  of 

f.  electronics,  compiitors  and  televi- 

fl  sion,  but  in  other  areas  related  to 

’jf  the  space-age  and  the  use  of  elec- 

j  tronic  devices  in  industrial  and 

J  consumer  markets. 

V  I'nder  skilful  and  experienced 

management,  the  Fund’s  growth 
over  the  past  I2V4  years  has  been  most  impres¬ 
sive.  both  in  the  matter  of  increased  assets  and 
dividends. 

For  possible  capital  appreciation,  income  and 
diversification  we  suggest  you  inquire  into  the 
investment  opportunities  oflfered  by  the  elec¬ 
tronics.  computors  and  allied  industries.  For 
further  information,  contact  any  of  our  offices 
or  mail  the  coupon  below. 

Nesbitt,  Thomson 

AND  COMPANY  ,  LIMITEO 

St.  .|am«  Street  West.  MONTH  FA  Tel.  V  I.  .V.Q22I 

MOXTREAI  0''rRFr  TORONTO  OTT4W4  HtMll.TON  I  ONOON.  ONT. 
KITCBJINFR  R4RRIT  PrTrRBOROIT.B  r.OntRICn  WINMPrr. 
RF.r.lN*  <41,1. ARY  TDMONTON  TANCOl'VrR  VICTORIA  FAINT  lOHN 
frf.ofricton  aion<  ton  bai.ifai  roston  Airyt  vork 

I.OvnON.  FNF..  71  RU  H 

yy** 


I  A  dividend  of  It  cents  per  sweet  r/n 

!  .  .  .  J  .  J  I.  r*  '  home 

■share  has  neen  declared  by  Di-  _ <2-^?  Vx.) 

I  rectors  of  Canadian  Investment 
'Fund.  I/td..  payable  August  1.' 

1961,  to  shareholders  of  record 

The  current  declaration  of  11  If 

rents  per  share,  if  is  pointed  out.'  /^■^\\  |  H 

is  lO^e  higher  than  the  corres-;  \  .  i 

i ponding  dividend  paid  last  year.;  BB  '  VI/ ^ 
j  This  makes  a  total  of  27  cent.s' 
per  share  declared  for  the  fir.stj  < 

three  quarterly  dividends  thisj  ^  '  . 

year,  up  from  26  cents  in  the!  B  V  /  I 

corresponding  period  in  1960.  and  I  \  \ 

equal  to  the  amounts  paid  ini 

I  the  corresponding  periods  in  the|  HV  _ _ '  ^ 

jthree  record  dividend  years  of  ^ 

jl9.Y6.  19.57  and  19.59.  |  5 

I  The  declaration  of  C.I.F.’s;  F  ^ 

it  14th  con.seculive  quarterly  cash; 
dividend  brings  total  cash  divid-'  N'O  ^ 
ends  declared  to  shareholders  -  my  anniversary  PRESE^ 
since  the  Fund's  inception  over  only  paper  this  year-- i 
28  years  ago  to  more  than  $44.-'  make  iT  SOME  STOCK  CERT 

000.000.  At  .lime  .50,  1961,  the  - 

balance  of  realized  profits  on  m  r  r  n«»»Al<Nr»r 
sales  of  investments  totalled  well'^*y^*t*  UBVcIOpS 
over  $7,000,000  and.  in  addition. 'y  j  I— 
unrealized  appreciation  in  in-  I  rciiU  InQICaTOr 

ve.stments  amounted  to  over  $44.-:  _ 

000,000.  Thus  the  cumulative  The  Montreal  .‘ytock  1 


-  MY  ANNIVERSARY  PRESENT  a  IT  S 
ONLY  PAPER  this  YEAR--  OH.  JUST 
MAKE  IT  SOME  STOCK  CERTIFICATES." 


I  TOWN  OF  STE.  nOROTHEE 
Town  of  SI*  Dornthee,  Ou<!boc  kaj 
awarded  to  a  syndicate  composed  of 
Banque  Canadienne  Nationale.  the 
Provincial  Bank  of  Canada.  Belanxer 
iinc..  Durocher,  Rodrittue  A  Cle..  Uee  , 
jCredil-Quebec.  Inc.  and  Florido  Mat- 
I  teau  A  Fils  an  issue  of  $540,000  ten- 
|vear.  .■iv<-.5'''ii  per  cent  serial  deben- 
I  lures  at  a  price  of  97.69  for  *211.000 
!of  S'/a's  of  1962-70  and  *329.000  of  .*»i's 
jof  1971.  On  this  basis  net  co.sl  of 
Iborrowin*  to  the  municipality  is 
1 5  9880  per  cent. 

I  VILLAOE  OF  LArnLI.E 

The  Village  of  LacoIIe.  Quebec  hat 
I  awarded  to  the  Provincial  Bank  of 
■  Canada.  Durocher.  Rodrigue  A  Oe  . 
|I,tee.  and  Belanger,  Inc.  an  issue  of 
I  $440,000  ten-year.  per  cent 

serial  debentures  at  a  price  of  97.,32 
for  $45Ji00  of  S'a's  of  1962-70  and 
$394..500  of  5-''4's  of  1971.  On  this  basis 
net  cost  of  borrowing  to  the  village  is 
6.0964  per  cent 

CHATEAI'C.rAT  CENTRE 
Town  of  Chateauguay  Centre,  Quebec 
has  awarded  to  a  syndicate  composed 
'of  Dominion  Securities  Corp.  Ud.. 
Banque  Canadienne  Nationale,  Belan- 
I  ger,  Inc.  and  Florido  Matteau  A  Fils 
I  an  i.ssue  of  $236..i00  ten-year  S'y-Sai  per 
jeent  debentures  al  a  price  of  97.517  for 
I  $72,500  of  5<4's  of  1962-70  and  $164,000 
of  .If's's  of  1971.  On  this  basis  net 
rosi  of  horrowine  to  the  mimieipality 
!  is  6  0244  per  rent. 


I  CLORinOR.MF  TWP. 

g  C  C  Township  of  Cloridorme.  Quebec  has 

'l.3*C.  UcVcIOPS  I  awarded  In  Veillet.  Langlnis  A  Ourle- 

’  I  manche.  Inr.  an  issue  of  *113,000  fif- 

'TmamcJ  leen-vear.  Siii-O  per  reni  serial  deben 

I  r6nu  InQICaTOr  tures  al  a  price  of  96.76  for  *l*.5no  of 

|.5'j's  of  1962-71  and  $94..'i00  of  R's  of 
-  ;  1972-76  On  this  basis  nel  cost  of  hor- 

Thp  Montreal  .‘stock  Kxohange';'"'"''''’*  '^c  town.ship  is  6..128S  per 


benefits  fo  shareholders  of  Can-  caution*  that  its  "new  way"  ot,  _ 

0,06^1  n'oM  looking  at  the  mov  ement  of  stocks'  nREMMONm  ti,i.F 

outset  to  the  close  last  night  to-  village  ot  nrummondville  West  has 

lal  over  $9.5,000.000.  oot  intended  to  serve  alone  as.f'varded  m  the  Provineiai  Bank  ot 


tal  over  $9.5  000  000  oot  intended  to  serve  alone  as.f'varded  m  the  Provineiai  Bank  ot 

,  .  J  .  .1  r  .  .  Canada  and  Credit-Quebec.  Ipc.  an 

1  - - — - a  giude  to  the  future  ot  prices.  issue  nt  *102.000  twenty-vear.  .S-5141  per 

T-C  Fund  Acauires  ' 

•  WIIM  known  as  Ihe  Montreal  .Stock  '972-81.  on  ihi. 

I»  ^  net  rosI  of  borrowins  to  th* 

rUrnilUr©  LOmpdny  iFnce  Trend  Indicator,  ii.ses  a  village  is  5.6632  per  rem. 

.  -  Idiffus.on  technique.  Over  a  given; 

I  Annoiini'ement  i.*  made  bv  Lme  period,  it  divides  the  niim-;  Town  of  Boucherviiie.  Quebec,  ha. 

,  f  .  1  .  ,  .  :  swardod  to  a  .xyndicato  romposod  of 

Trans-fanada  Corporafion  Fiindl^f'r  of  i.vi.siies  which  ad\ance  in  Reno  t.  i^orieir.  inc,.  l.g.  Boaubton 
that  it  has  acquired  Ihe  entire'P''oe.  plus  one-half  Ihe  number; fne *^"*80 *1niie*"of  **424l,vy>’'twMt’y.\?rsr 
Icapilal  stock  of  Henderson  F'urn-iof  tho.'i^e  which  remain  imrhane-l <if>x‘'MuYAy  •*  » 

'  iftlWA  f  Ib-bAHAa.]  r»f  C4  I  rNM-yUeNayt  (prir?  Of  8t.88  fOT  .816.3.800  Of  Of 

itlire  Limiten.  of  SI.  IvamDoil.ip^^  t?*aded  and  s28i..v>o  of  of  1972-81 

Que..  manufactureryS  of  chairs  ^  ,  1^1  ^  ^8si5  not  tom  m  horrouinf 

.and  school  furnishings.  i  ,  a  /  •''  "V  I!:,' i  ' 


Annoiini'ement 


.  .  ,  ,  .  *  •bia  basia  not  roai  of  borrouinf 

As  the  cntorlnS  of  oaily  data  tho  municipality  »,«  S.R878  per  rent 
on  a  chart  was  found  to  prcsontl*^^^'  ‘  <pnder«  were  auhmiOed  for 

*x  t  eN*y.y*>F;eN  A  U IbO  loaU. 


The  tranysaction.  it  i.s  yStaled.  in-.  ,  , 

volves  no  change  in  manage- ij-  ,  ^  ^  ^ 

ment.  hut  the  board  of  directLi  ^ 

nt  Tr,.,c  ie  t.ninn  nn  '  ^  .5  Week  pCriOd . 


r>om  Dividend  .32  3 

IDom  Compound  37.16 

Do  < non-resident  >  .32.38 

;  Dominion  Equity  .32 


‘  endine  fuly  186I. 

CONVERTIBLE  PREFERRED  SHARES 

fpata  itippUrd  br  Kippen  A  rompanr  Ii»r.> 


D*t 

*  if***  «f  Cempenv:  prtr*  Rate  Tiefil 

I  I 

-a  ^dHP  R'  MOO  3  on  86 

■’.V  SaI.  1st.S  .3^;.  20  00  8.J 

f’fifll  2.3  00  1.4.334  6.3 

|n  Iron  Foundries  78  so  4  2.S  S.4 

prnattonal  l.’tilitie*  48.00  2.00*  i  1 

RSimeni  Foundat'n  .33.00  3.00  .>.7 

Dub  S. ‘A’  fTr  n.OO  0-60  .3  4 

.^.Cl.  5^/2'‘r  S  ‘B*  10  .30  n..3.3  5.2 

ytev-Ferjjuson  4iza'>  108.00  4. .30  4.1 

vsey-Ferguson  108.00  3.30  .3.1 

!  Pruc  K  Them.  IS. 00  0.60  40 

Ontario  Nat.  Gas  70.00  3  00  4.2 

OvprUnd  6*xpre.«s  8, .so  0  60  7,3 

V  Rep  1st5.  W.OO  .3.75  8  8 

r’-.iin*  Pip#  f.ines  60  00  3,00  .3,0 


fAnrer.Stnn  rriTtlfg* 
Preferred  Sharp 


3  rommon  shs  tf>  Mar  186.3t  17,30 

2  rJass  A  shs  bv  payment  of 
18  up  to  Dec.  1.  1861  7  .30 

1-3  10  rJa&s  A  shares  by  pay¬ 
ment  of  S2.80  up  to  .lune  1  62  7..vt 

.3  rommon  .sh«  bv  payment  of 
527..30  up  to  April  16,  1963  20  50 

1  rommon  .vh.  to  Dec.  1,  1984  4,3.50 

Into  1  common  share  42.00 

2  rommon  sh-s.  to  Jan.  15.  1965  .3.90 

2  common  shs,  to  Jan.  15.  1965  .3.90 

2  rommon  sbs.  to  Mar  l.  19€2‘  12.00 

8  rommon  shs.  by  payment  of 

$.3  up  to  June  15.  1962  13.00 

Into  1  common  share  1.3.75 

3*  .5  rommon  shs  on  nr  before 

April  1.  1985  18-30 

Share  for  share  4. .30 

3  rommon  shs  tn  Sept  12,  ?98lr  5  .30 

.3  rommon  shs  bv  payment  of 

>7  up  to  Feb,  1,  1884  18  50 


Grouped  Income  n  7 

Group  Arrumulaf 
jGroM'th  Oi*  A  Gas 

!ln'e.stor«  Mutual  33 

I  Investors  GroMih  101  > 

Approi.  Leverage  Fd  of  r  in 
Market  of  UMass  Invent  Tr  42<12' 
CommoDiMut.  Arrum  Fd  23  87** 
Share!  !  Mutual  Bond" 

*  |Mut  Income  Fd  28  16 
r  17  .30  Amer  Fd  20 

,Sa\inc.s  4  tnve«i.  18’ a 

-  V)  Supenised  Amer  12 

‘Supervised  Gro\sth  3’ a 
7  Supervi.sed  Income  17 

g  ‘‘Tele.  Electronic*  16*4 

3  20  30  ^  31' 4 1  *  * 

4  43  50  •Welling.  F'd.  Inr.  48f48> 


8.37  8  8,3  I 

10..34  10.88,  ; 

10.42  10.84'  I 
17.25  17.8.3 

8.88  8  76!  [ 

4.38  4.80  I 

3.84  4  20  I 

8.08  8.64  j 

8  08  8.48  \ 

12.82  13.83  I 
8.80  7  60'  I 

8.14  8.82  • 

t4.88  18.27  ^ 

8  01  8,8.3 

8,6.3  8.861 

3.38  8.11 
tn.TT  11.38; 

5.87  8,32' 

1.88  1  88 

4.44  4.48' 

8  81  8  71' 

1.3.24  18  81 


to  rhe  commission  is  .3,7872  per  rent 
\  total  of  8  bids  were  submitted  for 
the  ««iie  Provincial  government  is 
Siving  a  grant  of  $128. .32.3  for  the  loan 


•D.S.  funds. 

••  Dividends  reinvested. 

(  >  Capital  Gains  Distribution 

Ad.ihsted  lor  2-lor-l  split  in  1880. 


OIL  &  GAS  PIPELINE  INDEX 

'(Supplied  by  Kippen  &  Co.  Inc.) 


frfpfricton  MON, ton  b.i.if.i  roston  nfw  voRk  mcnl.  hut  the  board  of  directors:  “  ,  rfpfmigw  *.r. 

l.ovnoN.  FNr.  71  RU  H  -f  Trane  ranaHa  is  hoino  on  '  PPriOO.  .School  cninmissioner.  for  Rcpcntigji.  , 

_  ”•*  ?L„L  ‘  ^  ^  \  T’hP  MSE  says  ii.se  ol  the  dif-,?"'’'^',  J”  <"• 

—  —  —  —  — —  —  —  —  —  —  —  —  —  —  —  —  —  —  —  —  — —  —  —  —  ^  llarCen.  r  ..  .  .  U  ^  .  Nmtl.  Inc.  an  issue  of  $260,000  tw«nly 

I  •!  I  !•  •  •  /  .  I  I  The  Heat  Trans-ranada  an  ! '"•9'"''  technique  can  .show  ypar,  .s-.Xij  pgr  cent  .serial  debentures 

I  Plmof  fnd  mm,  Without  obligalion,  information  '  v  rfnana  an  economic  activitv  is  like  *"  *  "t  97.’*  for  $127,500  of  ,vs 

I  J-  .L  T  I  •  •  el  .  •  e  J  •  I  nouncemeni  savs,  was  on  a  1..  a  '  r  j  '962-65  and  $132..tO0  of  S'a'.s  of  1966- 

rmaordina  thm  ToImvnion-SImetronict  Fund,  he.  ,  cash"  basis  hut  the’-'  speeded-up  or  slowed- on  this  basis  net  cost  0?  bon-oXng 

I  I  I  J  '  1  J-  1  idown,  but  not.  to  any  real  ex-  'o  '■be  commission  i.  .57972  oer  cent 

I  Nome  .  . .  amount  involved  was  not  diviilg-  .amount  of  expansion  or  .L'"'"'  "pTI'*'  "'7' 

I  I  ed  Tomhined  preferred  and _ „u _ r  I  Provincial  government  is 

'  i  nn  —  nn  .,Un..n  ..-.nit..l  nC  UnnAn.-  IPOIltraCllOn  allCad.  glVUlg  S  gran,  Of  *126. .52.5  fOr  thC  tOSn 

I  . -  :cammnn  share  camtal  of  Hinder-  ^  ^  ,  - 

i  "'  indicator  ran  serve  best  ,(  used  town  of  st  oeorofs 

!  . . . . .  I  $146,000.  made  up  of  t.OOO  pre-..  Town  of  st  r.eorges.  Quebec,  bs. 

^  I  ferred  shares  and  5  000  common''^  lonjiinrtion  with  other  indica-^  awarded  to  Veiiiet.  Langioi.  a  Courte- 

— - —  —  —  —  —  —  —  —  —  —  —  —  —  —  —  —  —  — —  J  'c  1  f  u  J  tr  and  "the  helpful  advice  ol' uv'fvbc.  Inc  an  issue  of  *93.00n  Iwer 

_ Ishares  .Sales  of  Henderson  F'"-- Established  invesimoni  counsel.' ^  «le. 

'niture  last  veai'.  announcement;,'  .  hvoL-eve-  "  hentures  at  a  m-ice  ot  Qa.Asa  for  *35. 

_ li.j  _i _ .  e,  -loo  ‘TICS  0 ivt  Orokers  .  iflO  of  5'.  S  of  1%2-71  and  $59,500  of 

— — - — — - - - -  — — *  siBiPs,  flrnnuntpfi  to  Anoin  .  ,-  ...  >19*#  of  i87'>.8t  rvn  $h}«  ha«i«  *«*« 

I  ^  I  (  nnstniction  figiirrs.  now  nr-  VILA:  '  \  Jni*  ha5i.«  nn  rojit 

'ifHiO  J  .  I  bnrrowine  to  the  municipalitv  u 

fX^TTT^  rriTi  ¥^1^11^  /•  I  *  _  ■  manufacturing.  .sIoc'k' :*  6078  pn-  crm.  \  of  ir>  hid* 

I  |— I  H  I  i-C  H  11  T  I'l /7  '!  ..  «.  !  market  prices,  rates  ol  produc-  *>>bmi,ied  fm  the  issue. 

X  XXXJ  X  XXXJi  f/y  I'  Maritime  Securities  'lion  and  retail  .sales  are  said  to 

iriosing  quniaiiona.  .luiT  11.  1961)  ! bc  tlic  leading  indicators  used  bxxh.nan  s.r. 

STOCK  MARKET  ' ' — ‘ •r.S“ 

JL  Xt  JLJl  ^JL  ^JL  j^JL^  JL  Bid  Asked  ■  ^  j  _  ■  {year,  .V5‘2  per  cei>t  *enal  debenture* 

Acadia  Trust  (  ompanv  62.00  ;  |  K  |y|  IJOrOCGnTffi  Is  '  8t  »  mire  of  98.42  for  $81,000  of  5’* 

_  -Atlantic  Dtilitic".  Right*  2.65  I%2f»6  and  $21,000  of  5‘/a’5  of  1867 

A  f  J  Atlantic  Wholesalers.  Cl  *A‘  34.00  ...  in  K^On^ro/v  I  i  basis  nH  cosl  uf  borrowing 

_  KAt  /I  14/7/Ater  f;  Barbour.  ri  'A'  11.00  ..  in  IVI  Ulll  iCQ  I '  to  the  rommij.sion  is  .3.819.3  per  een^ 


THE  TREND  of  the  i  Maritime  Securities 

triAsIng  qiinlatinne.  .IuIt  It. 

STOCK  MARKET  • . . .  ‘ : 

Acadia  Trust  Companv  62 

Atlantir  ntililics.  Rights  2 

y  \  A  1  -  Atlantic  Wholesalers.  Cl  'A'  34, 

By  A  nalyst  rj  v. 

^  ^  Eastern  ITilitie"  .3^^#*  nfd  8. 


trioslng  qiinlatlone.  .luly  It.  1881 1 
tf'urniiihefi  hr  Slanhiir^  A  (  a.  l.ld.* 
Halifait 

Bid  Asked 

Acadia  Trust  (  ompanv  62.00 

Atlantic  Dtilitic".  Rights  2.65 


be  the  leading  indicators  u.sed 
by  most  analysis. 

IBM  Datacentre  Is 
Opened  in  Montreal 


,  «  c-  I  1  Eastern  Trust  f'n 

I  (Supplied  by  Kippen  &  Co.  inc.)  Having  w  orked  itself  closely  '  sonal  holdings  to  accommodate  ic.reat  Eastern,  lu'v  p,d 

Based  on  the.  simple  average  of  |,p  towards  "Ofl  again,  the  Dow  (iiture  estate  tax  problems  but.  'MarfumV^cress’  enm”' 

relatives  method,  reflecting  the  average  begins  to  show  ;  while  this  appears  eminently 

average  movement  of  10  gas  pipe-  .  .  j  '  ,  ui  j  u.  ,  . 

line  .securities  and  4  oil  pipeline  hesitanre  m  recent  trad-  ,  feasible,  we  doubt  ,f  it  carries  , 


’1"  f  dollar* 
)  into 


l#?i?pr  numhor  o(  common  nbar 


TV>«r#af*Pl  into  the  .«amP  oiimbpr  o*  xharf*  h>’ 


payrncot  ot  dollar*  sfCUrifjP.^ 


MARKET  AVERAGES  AND  VOLUME 


ing  sessions.  The  movements 
are  a  little  slower;  the  ad- 


Mlif.AL  STUCK  EXCHANGES: 


-lul.v  T  .  146.0 

■lul.v  in  .  .  145, 9 

•ini,.'  II  ..  1A5.I 

Changp  Inr  week  —0.3 

Ni’  High  .  149  3 

461  Iriw  14.3,6 

ni  Nlo  STUCK  EXCHANGE: 

Ind. 


»  TOnK  STOCK  EXCHANGE! 


■lul.i  II 

Chpngr  for  ucck 
■’6;  High 

'h'l  |/i\i 


w'k  ended  Prev.  are  a  little  slower;  the  ad- 

liil.v  11  Week  Aver 

Pipeline  Avei  116.05  115.23  0.62  vances  .somewhat  more  modest. 

Oil  Pipeline  Aver  66  24  67  .i3  ,  0.71  (pafjjpg  \  nlume  a  bit  less  start- 

•  S  CALL  STOCK  OPTIONS 

(Kippen  X  Co.  Inc.t 

'io«ing  qiiniaiion,.  July  10,  19611  explanation  and  can  leave  the 
=%t’’"crenrmartrp^,;er’^^  mobilisation  of  some  national 
3i  .TSOGunnar  Mines  100  guard  Units  to  those  who  sep 

Z  sier;"  3w[iome''o.i'^r  only  the  spectacular  as  having 
ijlium  .100, Imperial  Oil  .300:  ^ny  mpRninC 

Steel"  250!lri&h  Copper  22' 

y  sei,  A  100  Kerr  Addif^on  no-  Up  thP  hrao  Ol  thp  ronsi- 

OH  27.5MacM^r  Bioedei  1^;  derations  must  he  sijch  things 

Fn.-e.i  1.50  Mad.  Red  i..ake  40^  as  the  .lime  figure"  which  show 

ibel!  Chib  100  Marifime*  Mng  22  ,  . 

Br  Alum  125  Masse.v  Fer*  1,30  a  slowmg  down  nf  the  hoom 

Delhi  70  McIntyre  Porr  350  ,  ,  .  .  ,u. 

Export  Ga.  .30  National  Peip  15  '^1 .  ..UCh  things  aS  the  -IuIa 

Huskey  Oil  65  Noranda  .300  ^but  down  which  affpcts  manv 

Par.  Rail  2.50  Opemi.-ka  100  ,  . 

al  Del  Rio  95  o.shawa  Whole  240  industries  IP  a  general  spree 

Discovery  «  Parific  Pete  1.3.5  and  SUch  things  36 


^  PUT  &  CALL  STOCK  OPTIONS 

4()4;(X)0  :  iKippen  A  to.  Inc.l 

4.34.000  iCIosIng  qiinlalion,.  July  10.  1961  > 
iRsiooo  Premiums  90  day  r  ail  offerings  per 
.33.5!noo  '90  .shares  al  current  market  prices 

Abilibi  .350  Gunnar  Mines  100 

.  I  Alberta  N  Gas  200  Hollinger  Cons  >00 

.  ■  Algoma  Steel  300  Home  Oil  A'  110 

Aluminium  .100  Imperial  Oil  .300 


Aluminium  .100  Imperial  Oil 

AUa.s  Steel.  ZSOlIri&h  Copper 
Volume  .Bailey  .Sel  A  1  no  Kerr  Addi.son 
t.OW.OOO  Bralorne  75  M  Loeh 

I.6a7,000  p  ^  Oil  275  MacMill  Bloed! 

1.787,000  „  ^  Fni-esi  1.50  Mad.  Red  I-aki 

1.4,.,, 000  Campbell  Chib  ino  Marifime*  Mng 

1,450.000  ij-jp  pj.  /giuni  125  Massey  Fer* 
1.690.000  'c^jn  Delhi  70  McIntyre  Porr 


much  weight  in  the  case  of  ivioirs  iid  .  ,ommr>n 

H°"'"Ser-  \y,nZ  .scona  T,u.s1  Co,  . 

(ienerally,  the  Montreal  and  j  I'^Jh'TpLer'’ 4"r  r,d 
Toronto  markets  have  been  ■  Do  4'/v  Pfd. 
holding  their  own.  in  the  ah-  .ocean  Fi^sherie,.  Ild..  ,-om 
sence  of  great  buying  urges.  rs^n'i'.id  .'n.'’-'A' 

There  is  btill  some  disturbance  :  Do  ci  b' 

1  .  ..  I  4  Robin  Jonps  A  Whit.  p(d 

about  the  complete  mess-up  ^>0  common 

which  has  occurred  in  Ottawa  ■‘^‘9-'.'  , ' 

iSlanficlds.  fl  A 

and  about  its  meaning  (or  mon  Do.  ri  b 

.  I  •  ww  1  •  Thompson  A  .Snih.  ri.  *\ 

etary  policies.  Fiscal  policies  ,  Do  n  b 

are  clear  enoush.  “  " 


Kastern  Trust  Co  4 (  oo  j  centre  at  Montreal  ran  rut  by  BO 

>eli  Fasirrn.  ^v/^/pM.  9  75  !  '  Pfr  cent  the  time  required  to  do 

5*“  rcr;.  aTpfd  •  l  routine  paperwork  ‘ 

dariiime  Life  147  nn  ..  .Mihough  the  recent K'-inaugur- 

Maritime  Tel  A  Tel  pfd.  ,  j  r  i  ,  ! 

now  listed  .  13  25  ..  atpd  faeililirs  are  at  present  | 

^Do*  pflT  '  J,-!;!!!!  ;;  being  u.sed  mainly  by  brokerage 

.ova  .Scona  Trusf  Co.  26  00  _  hoii.ses.  Ihe\'  will  also  serve 

i.B  Telfphon#  Co  1..  OP  1..  ,1^  ■ 

;.s.  i.iRht  X  Power  Pfd  80.30  Other  indij.stnes  such  a.s  life  and 

Do  A'-2''r  pfd.  89  .30  I  .  •  I 

Do.  yn  Pfd  49  00  auto  insurance  companies,  rail- 

Ocean  Tif  erics  I  Id  .  ,-om.  9  7.5  |  wavs  and  Utilities.  i 

Do  pfd.  div  4  /  >  S  (K)  •  I 

oland  A  Son  l.ld  .  Cl.  'A'  13.75  1  ^11  the  equipment  al  the  Monl- 

Robin  -tones  A  Whit.  pfd.  16  50  ..  |  real  Dalarentie  was  made  m: 

Do  Common  19  00  .  jCanada.  Rale  for  its  use  is  $100 

lairs.  Son  A  Mor  f  l  A  7.2> 
lanficids.  fl  A'  I1.25  ....;pei  hour. 

Do.  Cl  B'  .  ,  ''j  ••  j  As  pointed  out  by  G  \  .  Ward,; 

\i7'’f7  R  ;  manager  of  Ihe  Datacentre.  The: 

— — - ______  service  present.*  automatic  nrn  , 

the  other  about  a  forthcoming  kerage  accounting  for  the  first  i 


IBM  claims  that  its  new  Oat a- '  Provincial  government  is  giving 
..  ,  gram  ol  *61.770  for  ihe  issue 


Do.  Cl  B' 

Tliompson  A  .Smh.  ri 
,  Do  Cl  B' 


on.nre  Delhi  70  McIntyre  Porr  350 

Cdn  Export  Gas  .30  National  Pe'e  15 

Cdn,  Huskey  Oil  85  Noranda  .300 

.  Cdn  Par.  Rail  2.50  Opemi.ska  100 

Central  Del  Rio  95  0.shawa  Whole  240 

_  (  ons  DLsrovery  40  Pacific  Tele  1.3.5 

-  Cons  M  A  S  250  Provo  Gas  35 

‘'95*  'Copper  Rand  .10  Royalite  Oil  1.30 
Denison  Mines  ItOSalada  Shirriff  190 
140.97  Bridge  190  Sherrill  Gordon  70 

Dorn  Tar  A  C.  175  .Steinberg  s  275 

141.36  fjpcn  Mines  225  Trans  Mtn  Pipe  150 

140. .56  5‘ellowknile  110  United  Oils  25 

139.91  (;randuc  Mines  50  Westcoasi  170 

'  99  r,.  I.akes  Paper  200  Willroy  Mines  35 


Wf  arc  In  spend  mir  way  tn 
a  new  prosperity,  there  is, 
however,  a  \ery  distinct  dis¬ 
like  nn  the  past  nf  industry  In 
spend  merely  because  it  is  told 
to  dn  so.  and  e\  en  considerably 


the  possible  complete  switch  in  lower  internal  money  rates  are 
P'*  . BUSINESs'aCTIVIT Y-v*-5T0CK  PRICES 


.  .1-  ,  .  ihni  lime  on  a  1401 

iiiniiri.  ,Tv  nv.,.  addition,  costs  of  this  type, 

for  the  investor  there  are  accounting  are  keyed  directly  | 
some  obviniis  and  substantial  transaction  volume,*  This 
risks  In  he  encniinlered.  feature  makes  it  possible  for 

Inflation  as  .such,  almost  brokerage  accounting  costs  to 
....  .  ■  _  read  with  market  fluctuations."  i 

certainly  threatening  as  a  re-  _ _ 

suit  of  the  (new?'  monetary  j  b  j  j 

policio.  ap4  al.,0  aa  a  rcaalt  ;  Dividend  RcduCed 

of  what  appear  to  be  govern-  |  By  Wait©  Amulct 
menl  policies,  is  no  longer  |  Declared  during  past  week  by; 
enough  to  provide  the  stock  ;direclors  of  Waite  Amulet  Mines: 


- UTILITIES- 

low  Clo.sp 


I.ondon  $.E 
314.4 
.308.1 
311.2 
.3 13.. 3 
.313-3 
.313.1 


Canadian  Quotafions 
On  U.K.  Sscurities 

(Supplied  by  Kippen  &  Co.  Inc.)' 

1  ifjiiotalion'  as  at  July  11.  Ihfil ' 


j  PRICE*  I 

4JS  INDUSIRIAl  STOCKS 


nii7 _ _ 


Piircbasers  and 
Disiribiifors 
of  (povernmenf, 
IVliiniVipal  and 
(iorporalion 
S(*furilies 


A.  E.  Aiim^s  &  Co. 


market  with  fire.  We  have  to 
consider  that,  should  Ihe  fore¬ 
told  sharp  increase  in  Ihe  cost 
of  living  ensue,  we  may  he  in 
for  a  new  round  of  labour  un 


l.td.  was  a  quarter  dividend  of 
15  cents  per  share,  payable  .Sep-; 
Icmber  II  to  shareholders  of  re- 
;Cord  August  18. 

TTris  repre.senis  a  reduction  nf 
five  cents  per  share  over  pre\i-' 


British 

pete 

Bid 
fi  50 

Asked 
7  00 

xDailv 

Mirror 

1.75 

2.00 

C.P  P 

t'T-  pfd 

1  65 

1  75 

Stew  art 

A-  Lloyds 

7  on 

7  .50 

INOUSTIIAL  PRODUCTION 


rest  .showing  itself  in  strikes  oils  quarterly  payments  of  20 


;  dTANCWKd  1  #OOR*  tOCALS 


Actively  Traded  Warrants 

trioulnf  quofudan".  -t»l"  11.  198H 
(Supplied  h?  Burnt  Rrot.  A  Cit.  Ine.) 


the  -American  ernnomy  from 
the  present  happy  go  lucky  set¬ 
up  to  one  of  a  high  stale  of 
readiness 


f  — - -  -;i«o  demands  that  for  un- 

_ ,„a  ionised  labour  at  least,  the 

j _  consequences  nf  an  inflalion- 

1  arv  boom  should  be  nothing 

t  I  I  I  I  I  I  i  1  »  f  t  f  1 

'  j'  ^ — iVei  ]  hut  painless. 

nnl  likely  In  ehange  this  atti-  ;  nearly.^  the’  limes  ahead 
tude  unless  a  .strong  leadership  j  ^nav  he  trving  ones,  and  par- 


Thp  Nor(h  Aniprican  Fund 

of  Canada  Limited 


Growth  .  .  Diversity  .  .  Liquidity 
Investment  Management 
Convenience 


Mail  anH  telephone  en(|uiries  wil 
receive  prompt  attention. 


ood.  Gundy  &  Company 

-  ^  S.n;4»,l 

T'sronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgarv  V'ictisria 
London.  Eng.  \ew  York 


Algoma  Cent  Hud  Bay 
Canada  Oil 
Canada  Southern  OtI 
Canadian  Husky  (^I 
Greta  Northern  Ga«  "3* 
Great  N'orttiern  Ga*  B‘ 
Industrial  .Arceptanr#  r r 
Inland  Natural  Ga" 
.Tockey  Club  Ltd.  Std. 
Kelly  Dougla* 

Loblaw  A' 

Lorado  TJraruurn 
North  Canadian  Oil 
Northrpan 
Superior  Propane 
I  George  Weston  A’ 
Woodward  .^tor»«  A' 


9’  9.517  The  Montreal  and  Toronto 

?.n.5  2.2.5  •  markets  have  been  .iusl  holding 

2;3n  2.35  their  own,  w’iih  the  oecasional 

16^’  I  bT’’  ((’3turp  breaking  out  and  ereai- 
1.00  1.0.5  i  ing  some  excitement. 

ii  w  21.50  '  Earlier  this  week  it  was  Hol- 

■  linger.  What  is  behind  that 

■5]  67  '  mo\p  is  anyone's  gue.ss  It  is 

;ii  ii'«  not  a  better  gold  stock  now  than 

6  70  9  00  jj  three  months  ago.  al- 

I  j  though  it  is  a  good  one  And 

9  *"  !  as  to  iron  ore  sales,  we  should 

■  not  necessarily  expect  a  big 


is  provided  by  export  sales  of 
;  more  than  government  owned 
!  wheat. 

An  important  matter  is  also 
j  the  reaction  of  foreign  inves- 
,  tors  to  Canadian  rievrlop- 
■  menl.  The  dollar  di.scount  has 
:  made  Canadian  .seeurities  at¬ 
tractive  fnr  Europeans,  and 
considerable  funds  are  said  to 
be  flowing  into  Canada  right 


ticularly  for  the  investor  who 
some  day  soon  may  not  know 
whether  he  is  coming  or  go¬ 
ing. 

.Since  none  of  the  ma.ior 
Canadian  industrial  groups 
present  many  valid  reasons 
for  expansion,  short  of  gain 
ing  extensile  export  markets 
elsew’here.  the  nearest  thing  to 
a  promising  future  lies  in  Ihe 


cents  per  share,  inaugurated  on 
March  in.  in,59,  and  paid  regu¬ 
larly  to  .tune  0.  this  I’ear  i 


‘1  H„«,'neff  F.$lnMi$hrit  t S80 


MOMBEAT, 

TonnwTn  NtwvneK  i.onopn.  tNo. 
V*NeOUVt«  VICVONI*  VIMNIPtO 
i;4i_n,pv 


now.  The  more  funds  come,  {  expansion 


Shorf  InEeresf  Higher  | 

On  Montreal  Markets  '  necessarily  expect  a  big 
Combined  short  inlersl  on  the'  boost,  judging  by  the  gyrations 
Montreal  Stock  pAchange  and  of  the  I'.S.  steel  industry  oper- 
Canadian  Stock  Exchange  as  al  ating  ratio. 

.tune  .m.  I%t.  amounted  In  %.3?.1  Whether  the  recent  reports 
shares  in  2fi  issues,  compared  that  .Argus  Corp  ha«  taken  a 
with  84.288  shares  in  .10  issues  position  in  Labrador  .Mining  A 

on  .lune  15.  and  20,015  shares  in  Dcielopmenl.  large  enough  lo 

36  issues  on  -lune  .30,  i960  accord-  yi-sj-rant  two  seals  on  the  board 
ing  to  the  exchanges_  :  pxtended  in  the  pop- 

M.S.E  total  was  ^110  shares  to  fake  in  Hollinger 

m  13  issues  on  June  .30,  1%1.  ,  ,v  -ui  u  . 

compared  with  5.388  shares  in  18,  well  is  possible  but  not 
issues  on  June  13  and  5,865  likely. 

shares  in  20  issues  on  -June  30.  An  acquisition  such  as  this 
1960  C.S.E.  total  was  91.805  would  hardly  be  made 
shares  in  13  issues,  compared,  the  ooen  market  It 

OAA  oUetfAe  in  10  1CC1I0C  " 


is  being  extended  in  the  pop¬ 
ular  fancy  to  take  in  Hollinger 
as  well  is  possible  but  not 


An  acquisition  such  as  this 


tbe  costlier  it  becomes  nf 
course  to  maintain  a  discount 
dollar  on  which  our  export 
boom  is  supposed  In  be  built. 

Any  further  deterioration  in 
the  confidence  and  reputation 
of  Canada's  policy  could 
quickly  turn  Ihe  attraction  of 
Canada  as  an  investment 
ground  into  something  to  shun 
Such  a  deterioration  could 
quite  possibly  bring  substan¬ 
tial  selling  into  the  market, 
particularly  in  the  case  of 
long-held  portfolio  inve.stments 
which  would  yield  a  good 


fence  industries,  both  ronien- 
tional  and  unconventional. 

.Such  a  defence  boost  ap¬ 
pears  now  to  be  in  the  offing, 
and  at  least  some  of  Canada's 
primary  industries  should  gel 
a  lift  The  question  continues 
In  arise,  however,  as  In  the 
manner  in  which  Canadian 
defence  il.self  will  be  handled, 
as  to  how  It  will  fit  into  raw 
material  and  manufacturing 
industries,  and  how,  some 
three  or  six  months  or  so  from 
now.  It  will  fit  into  the  budget 
which  already  appear.*  to  be 


CAHAOlM* 


Canailian  f'.elanese.  a  lea,lins  proHiirer  of 
evnthetir  yarn*  and  fabric*,  ha*  spent  over 
?i(l  million  in  plant  and  equipment  since 
]*)4.3.  Our  Survey  on  this  company  indicate* 
a  promising  outlook  with  good  growth  poten¬ 
tial  for  the  stock  and  better  than  average 
yield. 

tTnle  fnr  n  rnpv, 

McLeODToUNG.WeIR  &  CoMPAMY 

IIMITID 


profit  even  if  sold  on  a  falling  !  somewhat 


with  78.900  shares  in  12  issues 
land  14.150  shares  in  Ifi  is.sues  res- 
.pectively. 


might  be  made,  if  made  at  all, 
through  the  sale  of  large  per- 


market 

Therefore,  while  one  may 


through  the  steady  expansion 
of  .so-called  social  expend! 


50  King  Street  West 
Toronto 
362-7311 


276  St.  Jemes  Street  West 
Mon'.eol 
Victor  '-4261 


ascribe  to  either  one  theory  or  j  ture.s. 


Winnlpeq  locHo'.  Vo>.COUve' 

KHche"*'  Quebec  SSerbrook# 

Edmonton  New  York 


gIPi<  I )  Q 


jExcellent  Oil  Export 
Year  Is  Shaping  Up 


THE  FINANCIAL  TIMES.  JULY  14.  Iflfil 


North  Amoricon  Life  Appointments 


YOUR 

LIFE  INSURANCE 


C.P.R.  Plans  Special  Box  Car 
Service  for  Pulp  and  Paper 


Special  To  Tht  Financial  Timet 

anada'.s  unfavor- 1  that  this  objective  has  lake 
trade  in  petro-'^®^*^  during  the  second  qua 
reduced  thisi complete  turn-about  , 

inet  imports  trend  is  one  r 
lalance  climbed ijjan  petroleum  industry 
first  quarter  of | the  relatively  small  increa 
uccessive  mont.i  I  npi  imports  in  April,  May 
r  gap  than  thelsm-h  an  excellent  export 
960.  In  January ;  month  that  the  trade  balance 
le  trade  gap  was; slashed  by  65,673  barrels  per 
rrels  per  day. 

g  all  crude  oil:  June  an  Exception 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Announcement  is  made  by  Can¬ 
adian  Pacific  Railway  Co.  that 
a  total  of  4,000  box  cars  on  the 
company’s  system  will  shortly 
carry  a  bright  red  shield  on  the 
side  of  the  car  to  the  left  of  the 
door,  on  which  will  appear  the 
words.  ’’Newsprint  Service 
Only."  I 

This  it  is  pointed  out  is  part  of 
Canadian  Pacific’s  effort  to  pro¬ 
vide  the  utmost  in  transportation 
service  to  the  $1.5  billion-a-year 
Canadian  pulp  and  paper  indus¬ 
try.  exports  of  which  exceed  $1.1 
billion  a  year. 

At  the  same  time  Canadian 
Pacific  has  written  to  connecting 
carrier  railroads  in  the  United 
States  and  Canada  which  partici¬ 
pate  in  the  movement  of  pulp  and 
paper  traffic,  asking  them  to 
consider  these  "Red  Shield”  box 
cars  in  captive  or  assigned  serv¬ 
ice.  as  far  as  it  is  posible  to  do 
so  in  conformity  with  the  Associa¬ 
tion  of  American  Railroads’  car 
service  rules,  and  to  expedite  the 
return  of  such  cars  to  Canadian 
Pacific  rails,  preferably  empty.  I 
On  return  to  Canadian  Pacific; 


rails  the  cars  will  be  cleaned, 
inspected  and.  where  necessary. 

! repaired  to  maintain  the  high 
standard  required  by  the  news- 
I  print  industry. 

Speedy  return  of  cars  is  the 
key  to  success  in  achieving  maxi¬ 
mum  results  from  Canadian  Paci¬ 
fic's  "Red  Shield”  fleet,  particul¬ 
arly  as  Canadian  Pacific  cars 
under  load  with  newsprint  find 
their  way  into  every  corner  of  the 
continent  and  are  sometimes  as 
far  away  as  Southern  California. 
Texas  and  Florida.  The  Canadian 
pulp  and  paper  industry  ac- ' 
counts  for  one-third  of  all  Cana¬ 
dian  exports  to  the  United  States 
and  20  per  cent  of  total  Canadian 
exports. 

The  1.150  new  box  cars  which 
Ihe  Canadian  Pacific  is  acquiring 
this  year,  including  200  equipped' 

I  with  a  cushion  device  to  mini¬ 
mize  the  effects  of  overspeed  im¬ 
pacts,  plus  2,850  existing  cars  to 
be  up-graded,  will,  the  CPFt 
announcement  says,  make  avail¬ 
able  a  large  fleet  of  high  class; 
"Red  Shield”  box  cars  to  protect' 
shipments  of  newsprint  being 


Poyment  of  fhe  First  Premium  —  Prepaid 
or  C.O.D. 

1  the  transaction  of  life  insur-i  If  we  look  at  this  clo.sely  we 
e  it  is  always  necessary  that  [see  that  the  company  is  pre- 
h  be  paid  for  the  considera-lpared  to  waive  certain  of  its 
I  of  protection  that  is  provided  benefits  in  law  so  that,  if  a  de- 
the  insurance  company.  How- 1 posit  is  made  at  the  lime  the 
r,  when  this  rash  is  to  be  application  is  completed  and  ifj 
1  is  sometimes  a  point  in 'all  the  necessary  medical  tvi-; 
ale  and  ran  mean  Ihou.sands  dence  is  completed,  then  Ihe 


L.  V.  Tibtrt.  C.L.U.  H.  D.  Cate,  C.L.U. 

North  .American  Life  .Assurance  Company  is  pleased  to 
announce  the  appointment  of  L.  V.  Tibert,  C.L.U.  as  Director 
of  Agencies,  and  H.  D.  Ca.se,  C.L.U.  as  a  .Superintendent  of 
Agencies.  .Mr.  Tihert  was  formerly  General  Superintendent  of 
Agencies,  and  .Mr.  Case.  P.ranch  Manager  at  Barrie.  _ 


!  I  could  cite  many  many  •’x  ConSUmGr  Credit 
amples  of  where  a  deposit  has 
worked  to  the  advantage  of  thej^XCGGdS  $3  BilllOn 
beneficiaries  and  where  no  de-|  _ 

posit  has  meant  that  beneficiaries;  OTTAWA  — 
have  been  deprived  of  the  in.sur-i  sumer  credit 
ance  benefits  which  the  applicant i  figures  show. 

I  knew  were  needed  and  had  beenijjon  mark  as 
j  applied  for.  ^yoar  and.  at  $ 

j  There  was  a  ca.se  a  short  while; over  7  per  n 
lago  where  an  application  and! *2.866  million 
i medical  examination  were  com-|  ' 

pleted  on  a  Salurdav  and  the!  There  was. 

....  .  .  •  .  an  increase  of 

application  turned  into  month  of  April 

branch  office  on  Monday  morn-i  jhe  total 
ing.  Shortly  after  the  application  debts  to  salt 
was  turned  into  the  office  a  panies.  hanks, 

^oii  orivicn^iand  furniture 


fireat  North- 
ern  Gas  Utilities  Ltd.,  Edmonton, 
announced  that  its  subsidiary 
ijl  company.  Plains  Western  Gas 
.jjj,  and  Electric  Co.  Lid.,  of  Bran¬ 
don.  has  been  awarded  a  con- 
tract  to  supply  the  Canadian 
af  Pacific  Railway  in  that  city  with 
corres-,3n  million  cubic  feet  of  natural 
;  gas  per  year. 

''d  nut.  The  contract  is  the  result  of  a 
in  the  decision  by  the  railway  to  con 
\ert  its  heating  and  power  facil- 
ersnnal  ities  at  the  round-house  from  eoal 
enm-  to  gas,  in  keeping  with  its  overall 
stores  policy  and  for  rea.sons  of  local 
pliance  economy.  Conversion  is  to  begin 
immediately.  I 


London  Site  Of  j 
World  Congress 
Man>Made  Fibres 

LONDON,  Eng.  —  In  1962  the 
second  World  Congress  of  .Man- 
Made  Fibres  will  be  held  in  the; 
Royal  Albert  Hall,  London,  from 
1st  to  4th  May. 

With  "The  Impact  of  .Man- 
Made  Fibres”  as  the  theme,  the 
Congress  will  spotlight  the  many-l 
sided  role  of  man-made  fibres  in; 
textiles,  all  the  way  from  high; 
fashion  to  deep-sea  fishing  nets.  I 
An  executive  of  the  Haute  Cou-| 
ture  of  Paris  will  outline  the! 
part  played  by  fashion  in  textile! 


! downs  of  some  IvS.  refineries 
using  Canadian  crude. 

All  these  statistics  are  predict¬ 
ed  on  the  assumption  that  pro¬ 
duct  imports  hold  level  with  la.st 
year  in  each  month  from  April 
forward.  Up  to  .March  31.  product 
figures  had  not  been  excessive, 
amountiog  to  only  5,000  barrels 
per  day  more  than  in  I960.  One 
of  the  objectives  of  the  national 
oil  policy  was  to  reduce  direct 
imports  of  petroleum  products, 
and  it  is  reasonable  to  conclude 


juie  agem  mai  inc  aijpmaiii  iiau|  Biggest  year-lo-year  increa.se 
been  killed  in  a  car  accident  on  j  was  in  personal  loans  by  banks. 
Sunday.  Fortunately,  he  hadjwhich  jumped  to  $1,241,000,000 
paid  one  monthly  premium  and.i^'"”'^  $1,078,000,000.  All  of  Ihe 
jwhen  the  application  and  medical 
were  submitted  to  the  iinder- 
'writing  department  they  deter- 
I mined  that  this  case  would  have 
;hcen  acceptable  and  a  policy 
i  would  have  been  issued  in  the 
'normal  course  of  events, 
j  In  this  rase  the  policy  was 
'never  issued  and  yet  the  bene- 
Ificiary  received  the  full  benefits 
jin  accordance  with  the  applica¬ 
tion.  We  had  one  example,  in 
our  company,  a  year  ago  where 
a  large  policy  had  been  issued 
business 


IDB  June  Loans 
Show  Increase 

OTTAWA.  —  The  Industrial 
Development  Bank  reports  loans 
totalling  $.3. .553. 6.52  in  .lunc,  com¬ 
pared  with  .$3,177,404  in  .lime 
last  year. 

Repayments  amounted  to  $2.- 
802.032,  compared  with  $2,198,- 
6.39. 

Loans  in  fhe  first  six  months 
of  Ihe  fiscal  year,  which  began 


October  Isl  last,  aggregated 
.$.32.07.5,2.59.  compared  with  $22.- 
.330.145  in  Ihe  corresponding 
period  of  fhe  previous  year. 

Repayments  amounted  In  $19.- 
209.315.  compared  with  $16,437,- 
517.  I 

Total  loans  of  the  publicly-] 
owned  bank  at  June  .30  were 


companies  rose 
from  $.505,000,000, 


thetiques 


See  1961  Exports  of  $40 
Million  to  Czechoslovakia 


and,  on  delivery¬ 
man  concerned  told  the  agent  h' 
was  loo  hu.sy 


TORONTO  —  Announced  by 
the  Gnnfederation  Life  Assoiia- 
lion  is  a  revised  quantity  dis¬ 
count  schedule. 

For  Ihe  first  time,  discounts 
have  been  established  at  the 
$.59,000.  $100,000  and  .$200,000 

levels.  For  example,  m  Ganada, 
on  a  typical  $100,000  life  insuran¬ 
ce  contract,  the  additional  sav¬ 
ings  in  annual  premium  to  the 


prepare  a 
cheque  Friday  afternoon,  but 
that  he  would  prepare  one  for 
jhim  which  could  be  p'cked  up 
[Monday  mornin; 


Large  orders  for  aluminum' mu.sf  in 
and  wheat  will  be  mainly  re-  raw 
sponsible  for  the  increase  to| 
some  $40  million  in  the  1961  to- '  gpppral 
tal  of  Canadian  exports  to'stantly 
Czechoslovakia.  '  To  er 

Last  year,  when  trade  between  CzechasI 
the  two  countrie.s  was  in  near-  outside 
balance,  each  shipped  about  $7]  noted  tf 
million  worth  of  goods  to  thejquired  I 
other.  !  lion  lon.s 

While  it  is  estimated  that  the  last  yea 
value  of  Canadian  shipments  loj  "Coal 
Czechoslovakia  this  year  will  in-;  of  whic 
crease  by  $33  million,  the  total!  dance," 
of  Czechoslovakian  imports  herej  Mr.  M 
is  not  expected  to  exceed  $8  mil-  equivale: 
lion.  1  dian  fu 

The  bulk  of  Czech  exports  toj  last  yeai 
Canada  now  consists  of  finished;  of  Czecl 
goods,  such  as  glass,  glassware. i  "Althr 
textile  specialties,  jewellery.!  productii 
pharmaceuticals,  machinery  andi  raLsing 
tools.  i  the  volui 

In  return.  Canadian  cxportS|ed  by  i: 
are  made  up  mainly  of  raw.  i  son  with 
semi-finished  and  agricultural  also  acl 


Unfortunately, 
Monday  morning  never  came  for 
heart  attack  intcr- 


this  man- 
vened. 

j  If  you  require  insurance  and 
apply  for  a  policy  in  lin^  with 
your  requirements  then  I  have 
no  doubt  but  that 


SEItVINO  CANADA  SINCE  1872 


CANADIAN  HEAP  OSHCtt  OTTAW/t 


you  require' 
this  protection  immediately  and 
not  one,  two  or  three  week.« 
hence  when  the  policy  will  be 
delivered.  When  your  life  under¬ 
writer  asks  for  a  deposit,  plea.se 
bear  in  mind,  that  this  depos't 
though  .small  in  itself  ran  make 
a  tremendous  difference  to  the 
welfare  of  your  beneficiaries. 

Make  certain  that  you  pay  as 
a  minimum,  a  sufficient  amount 
to  put  your  policy  in  force 
1  immediately. 


First-Quarter  Dividend 
•  Outflow  Almost  Doubled 


i  A  .steep  increase  in  dividends 
jpaid  to  foreign  owners  of  Can¬ 
adian  firms  during  the  fir.sf  quar¬ 
ter  of  this  year  was  accompanied 
I  by  drops  here  in  the  rates  of 
icapital  investment  and  consumer 
I  spending.  i 

!  As  reported  by  the  Dominion' 
j  Bureau  of  Statistics,  the  total  i 
j  value  of  goods  and  services  pro-j 
duced  in  Canada  in  the  .January-; 
jlMarch  period  of  1961  —  the  Gross! 
National  Product  —  was  at  an 
annual  rate  of  $.36,012,000,000, 

]  This  was  1.2  per  cent  less  thaOi 
jthe  rate  of  $,36,4.36,000.000  in  the' 
final  quarter  of  last  year,  a  de-! 


;  the  national  product,  and.  apart 
from  that  factor,  fhe  value  of 
j  production  declined  by  only  one- 
I  fifth  of  a  per  cent. 

Drops  in  business  and  consumer 
.spending  were  offset,  largely  by 
I  advances  in  outlays  for  new 
!  housing,  a  marked  recovery  in 
!  exports  and  continued  strength 
in  government  spending. 

I  Business  spending  on  new  plant 
land  equipment,  after  a  six-month 
^rise.  dropped  to  an  annual  rate 
of  .$4,896,000,000  from  $5,224,000,- 
000.  Rut  expenditures  on  new 
,hou,sing  advanced  to  $1.1,52.000. 
000  from  $I. 424,000, OOO. 

!  The  fall-nff  in  consumer  spend- 
ling  was  traced  to  a  10-per-cent 
drop  in  purchases  of  cars,  fur¬ 
niture.  appliances  and  other  dur- 
iable  goods.  Buying  of  new  and 
used  cars  fell  by  17  per  cent  | 
i  Total  con-sumer  spending  dip- 
Iped  to  $2.3,856,000,000  from  $2.3,- 
'944,000.000. 

i  .A  slight  rise  in  personal  in-. 
I  come,  combined  with  this  re-, 
duced  spending  and  a  drop  in 
[income  taxes,  left  Canadians  with 
'larger  savings. 

I  Labor  income  edged  upward  i 
;to  a  rate  of  $18.7,52.000,000  from 
!  $18,720,000,000  and  estimated, 

I  farm  income  rose  strongly  to' 
ISL. 340.000.000  from  $1,228,000,000  ' 
!Rut  most  other  income  sources 
were  lower  and  total  per.sonal 
income  was  at  the  level  of  $27,- 
9,32.000,000  compared  with  $27.- 
884,000,000  in  the  previous  quart- 


PROGRESS 

THROUGH 


A  new  Industry  in  Canada 
POLYURETHANE  RIGID  FOAM  for 

Boor  and  Dock  floatation 
Acouiticol  Insulation 
Heat  Insulation 

"Foami  and  lefi  where  required" 


TAYLOR  CHEMICAL  FOAM  INDUSTRIES  Ltd 

Common  Stock 


ROUeHT 

SOLD 

QUOTED 


Power  Is  Imporfont  To  Novo  Seofio'$  Progress  ,  ,  . 

p  have  a  network  of  electric  line.s  and  g-enerating:  .statinns  serving 
tlip  Halifax  Metropolitan  Area,  the  .Annapolis  Valiev,  the  Yarmouth  area, 
and  Northern  .Nova  Scotia.  Thi.s  network  is  connected  with  other  networks 
in  the  Province  and  with  New  Brtin.swick  b.v  the  International  Grid  Line. 
There  i.s  plenty  of  low-co.sl  ]vower  for  all  present  need!?  .  .  .  enough  to 
siippl.v  the  expanding  needs  of  present  industry  and  to  serve  many  new 


primarily  in  "an  unusually  sharp 
.increase"  in  the  dividend  out¬ 
flow  from  Canada. 

I  Transfers  of  dividends  to 
'foreign  investors  jumped  to  an 
[annual  rate  of  $744,000,000.  almost 
double  the  average  level  of  last 
year 

The  Bureau  says  these  divid¬ 
end  payments  are  not  counted  in 


^20  Sf  lomai  Siraal  W«st 
MONIREAL  n  QUE  •  Vtclor  7  4871 


Power  Is  Important  To  Production  .  .  . 

M  e  have  a  staff  of  engineers  and  experts  who  are  ready  and  willing 
to  help  and  advise  in  the  most  efficient  use  of  power  for  your  needs" 


CANADIAN  BANK  NOTE  COMPANY 

LIMITED 


You  Con  Prosper  Here! 

There  is  no  limit  to  the  development  and  progress 
which  is  taking  place  in  Nova  Scotia.  You  are  cordially 
invited  to  locate  here  and  .ioin  in  our  growing  prosperitv-. 
Nova  Scotia  i.s  like  an  undervalued  security  with  plenty 
of  a.ssets  to  back  its  present  price  .  .  ,  and  exceptional 
growth  potential. 


STEEL  PLATE  ENGRAVERS  and  PRINTERS  OF 


Personal  savings  climbed  to 
$1,780,000,000  —  6.9  per  cent  of 
'  income,  compared  with  Iasi 
year's  average  savings  rale  of 
6,7  per  cent. 

j  Exports  hit  an  annua)  rale  of 
$7,112,000,000.  up  from  $6,812,- 
000.000. 

There  was  virtually  no  change 
[in  the  size  of  business  inven¬ 
tories  compared,  with  a  small 
inventory  build-up  in  the  last 
quarter  of  1960. 

Expenditures  by  all  govern¬ 
ments  rose  to  $6,9,56.000.000  from 
$6,924,000,000.  Both  figures  were 
well  above  the  1960  average.  | 


Bank  Notes  Postage  and  Revenue  Stamps  Ronds  Dehentures 
Stock  Certificates  Labels  Cheques  and  all  monetary  documents 


Addres*  Your  Inquirie*  in: 
The  President 

Heva  Scetio  Light  and  Power 
Comnanv.  Limited 
Holifo*.  Novo  Seetio 


SECURITIES  ENGRAVED  FOR  LISTING  ON  ALL 
STOCK  EXCHANGES 


HEAD  OFFICE  — OTTAWA 
145  Richmond  Road 


MONTREAL  OFFICE 
S60  St.  James  Street  West 


TORONTO  OFFICE 
15  King  Street  West 


t 


Westcoast  Reaches  Profits 
Stage  After  Only  3  Years 


\  ANCOL'VFJR  —  II  has  taken  of  the  southern  B.C.  mainland. 
Westcoast  Transmission  just  j  Westcoast  holds  an  interest  of 
three  years  to  get  into  a  profit] approximately  50  per  cent 
position,  the  annual  report  this|We.stern  Pacific 


Be//  Proposes 
Revised  Long 
Distance  Rates 


OTT.AW.4  —  Major  revisions  in 
ilong  distance  telephone  rates  fea- 
.  ,  ,  .  ,  'luring  sizeable  reductions  for 

ppk  shows  for  thp  fiscol  yodrj  Witn  3  nisrkGt  outlet  siJsblejQj^ljg  oxer  miles^es  be- 

ended  March  .tl.  lOtil.  The  an-|for  their  production,  a  full-scalejtw(>en  places  in  Ontario  and  Que- 
niial  report  showed  a  net  profit  (exploration  and  development  pro-  bee,  and  Bell  exchanges  in  Lab- 
1, year  of  $185,214.  compaied|gram  can  be  undertaken  in  theipador  and  Baffin  Island  are  pro- 
„,th  a  net  lo.ss  of  $915,794  in  Peace  River  oil  fields,  with  prob-' posed  by  The  Bell  Telephone  Co 
l'i.59-f>n.  :3bly  $100.^.000  to  be  investedlof  Canada.  .A  new  “late  evening 

Westcoast  has  emerged  from i by  producing  companies  to  drill jfates“  economy  plan  forms  part 
ji;  development  stage  within  thej4fl0  to  .500  wells  in  established! of  the  proposal, 
cnmparatively  short  term  of  (Peace  River  fields.  The  West-j  The  company  has  filed  an  ap- 
ihree  years  and  is  in  a  soundjeoast  report  points  out  that  gov- j  plication  with  the  Board  of  Trans- 
jmancial  position.  ^  Mc.iernrnent  oil  revenues  have  total-|port  Commissioners  for  Canada 

* .  [recommending  that  the  new  rates 

be  effective  September  17,  1961. 

Rates  for  calls  over  longer  dis¬ 
tances  would  be  reduced,  reflect¬ 
ing  operating  economies  in  the 
expanding  use  of  the  direct  dis-j 
tance  dialing  network.  The  mini- 


Nflw  C.I.P.  Directors 
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Imports  Show  Contraction 
First  6  Months  of  1961 


rise  in  sales  to  Canada's  largest 
market  since  last  August.  Ex¬ 
ports  to  the  U.S.  in  the  four 
months,  however,  were  8.4  per 
cent  below  last  year. 

!  Exports  for  the  first  four 
compared  with  months  to  the  United  States 
totalled  .$915,300,000  compared 


J.  Bartlett  Morgan 


I.  H.  Peck 


. .  . TORONTO:  Department  of  Mines  reports  that  the  30  producing 

I.  Bartlett  Morgan  and  1  H.  Peck  have  been  elected  to  the  figure  of  $344,000,000.  For  the  first  Sold  mines  in  Ontario  reported  milling  794.700  tons  of  ore  in  May 

mum  station-to-sVaLon  rates  and ^  Board  of  Directors  of  Canadian  International  Paper  Companv  fol-'five  months,  the  import  total' l*’fjL ''h'oh  yielded  23.3,162  ounces  of  gold  and  34,0/1  ou^es  of  silver, 
mum  siaiion  10  siauon  rates  ana  ,  .  .  _  .  .  \  .  r  l.  ^  .  valued  at  $8.088.3.56  In  the  corresponding  month  in  1960,  30  mines 

of  gold  and 
milled,  7.521 


I'rank  McMahon.  “In  the  past: led  more  than  $.50,000,000  since 
vrar.  Westcoast’s  operating  re- j  the  Westcoast  project  was 
venues  were  $28,685,057,  an  in-l launched.  These  revenue.s  will 
cra.^e  of  $.5..500.000  over  the  pre-:be  increa.sed  as  a  result  of  the 
vioiis  year.  The.se  revenues.' Peace  River  development, 
airriiing  from  average  daily i  The  Western  Pacific  pipeline 
of  293  million  cubic  feet  [will  have  an  ultimate  capacity 
nf  23.',  enabled  the  company  tojof  75.000  barrets  and  its  initial 
meet  all  operational  and  interest'throughput  is  e.stimated  in  the 
rvprnsrs.  reduce  its  long-term! Westcoast  report  at  20.000-25.000 
fiebt  by  $7..570..59.3,  charge  $4.-; barrels  per  day.  “The  current 

7'i8  726  for  depreciation,  and!  market  for  crude  oil  in  the  Van-inon  rales  —  ranging . . . 

.ch'Hv  a  net  profit."  jcoiiver  area  is  in  excess  of  70.000I7.5  cents  —  would  .start  at  dis"!^''’*'^'*''’  Morgan  Insurance  Services  Ltd 

Development  of  large  new  sup-^barrels  per  day.  The  objective  ofjiances  ov 
plcc  of  natural  gas  in  north-dhe  new  project  is  to  supply  aS|gcnerall.v  grow  larger  as  the 
f.ivtorn  British  Columbia  andjiarge  a  proportion  as  possible  ofjmileages  increased.  ' 

iinrthern  Alberta  will  enablelthis  market.”  1  Between  Ottawa  and  Toronto,; 

We-tcoast  to  increase  its  peak;  for  example,  the  present  daytime' 

ihroiighpiit  to  460  million  cubic;  Other  Interests  !slation-to-.station  rate  is  $2.50  for  // 

fee;  per  day  next  winter  and  to[  Western  Pacific  oroiect  is  ^  six-minute  call.  The  propo.sed ; 

r„^cuhic  .  >^  Ot  Paper  Co.  Subsidiaries 

anibslantfaliljP'"''*'  f'P*  “''’'P';!(ong  distance  ?a(l  ' 

i  West  coast  holds  a  .3.3  per  cent 


I  Total  of  imports  by  Canada  in  at  $1,712,800,000 
( the  first  five  months  of  this  year  $1.6.58.800,000. 

I  was  t. 8  per  cent  less  than  that  fori  There  were  large  export  in- with  $999,600,000  in  the  like  1960 
!the  corresponding  period  of  I960,  [creases  to  the  United  Kingdom 'period,  to  the  United  Kingdom 
Although  imports  in  May  land  other  overseas  markets  in  j  $300,400,000  compared  with  $266.- 

ireached  an  all-time  monthly  high  .<\pril,  but  one  of  the  brightest  1 600,000.  to  other  Commonwealth 
of  $.551,200,000,  thp  five-month  [notes  in  the  report  was  a  6.2|countries  $113,700,000  against  $93.- 
I  total  dropped  to  $2,276,200,000.  per  cent  gain  in  exports  to  the'600.000.  and  to  all  other  coun- 
Ifrom  a  year-ago  figure  of  $2,319,-; united  states.  [tries  $383,400,000  compared  with 

100,000.  I  first  vear-to-vear  $299,000,000. 

The  previous  monthly  record  of -  ~ 

$.540,000,000  was  .set  in  .May  1957.'  I  I  I  •  t  • 

The  figure  for  May  of  this  yearY^Ql J  PrOuUCtlOn  Of  OtlfOtlO 

was  6  8  per  cent  greater  than  the  •  IWWWWIlWfl  Wf 

$516,00.000  in  the  same  month  of 
1960. 

Imports  from  the  I'  .S.  in  May 
amounted  to  $3.54,000.000— 2  9  ih*!- 
cent  more  than  the  year-ago  1 


Shows  Expansion  in  May 


Morgan  Trust  Com-l 


Five-month  imnorts  from  othrri'’“"‘^^‘‘^  "f  Produced  and  a  production 

M  $260.iK).3.  The  average  number  of  wage  earners  was  10.827 


GOLD  MINES  1960-1961 


Tar"  Reorganizes  Functions 


of 


•wealth  countries,  $104..300.000' 

j  ($101,900.0001;  all  other  nations,  porcupine 
'  $.360..500.000  I  $.35 1.500.000'.  Q^ar 

The  extent  to  which  May  im-  ,\p|!ji 
ports  were  offset  by  the  month's  Mav 
exports  has  not  yet  been  dis- 
I  closed.  I  Total 

;  To  what  extent  .May  exports 


There  will  be  .  _ 

in  in  our  net  profit.”  .Mr.  uoias  a  .w  per  cenij  .pfjp  |.3(p5  gj.p  ajmpd  it  is'  I'he  recent  acquisition  of  most  Fellows,  executive  vice-president  offset  the  months  imports  has  ,  .  ,  . 

q-,'ion  said.  “The  company  ''''  <:”"smicnng  a  sJ^.-ipointed  out  at  .stimulating  calling  of  the  shares  of  Howard  Smith(of  St.  Lawrence  Cnrp.  yet  to  be  revealed.  u-f.,  A  , 

onverted  la  the  previous  month  the  Wuaner 
around  trade  picture  was  sharply  re- 
TliP  ver  ed  when  Canadian  exports 

Total 


Mahon  said.  “The  company  ,  ninoiino  in.  tnnihoaci’ at  .stimulating  calling  of  the  shares  of  Howard  Smith(of  St.  Lawrence  Cnrp. 

now  assured  of  ample  "C-servesj  '  7  •  P  P  •  •  ''to  make  the  most  economical  u.se'Paper  .Mills,  and  St.  Lawrence'  The  Packaging  and  Con' 

o'  .as  to  supply  its  growing  rnar-j^g  .g.  '  „r  of  the  whole  long  distance  Corporation  by  Dominion  Tar  &  Products  Group  is  built  a 

Kcis  in  Canaria  and  the  United:^  1  ti,  i-  t  a  ct  t  ^  switching  network.  jChemical  Co.  Ltd.  has  been  fol-  the  Hinde  and  Daiich  Co 

^  _ _ _ _ gas  to  the  I  nited  States.  Saratoga!  1...  u.  _ ;  _ _  n  u  .  .1..  j;. 


Kirkland  Lake  — 


'  ‘VuV... '  on  Igas  to  the  United  States.  Saratoga'' 

S'.itps  for  more  than  20  years,  i"  „  t  •  j 

v;''rby  yyar,  ,ha  (hrbu^hpul  o'  Lr/r*  Sabs  of  TV  SetS 


the 
iricrca.se. 


i'  .'..a  oorninoc  nf  oew  compaoy  sponsored  by  West 
pipe  me  nmeressivelv-^'"^'’*-  ''''  Constructing  a  $10,000,-  ,  , 

ompa  y  P  .  -  .  UpIj  gathering  .system  and  COMtinUB  tO  DfOp 


lowed  by  a  major  re  grouping  ot'group  will  be  under  the  directionTeg  tered  a  sharp  increase  of 
|lhe  operations.  I'his  re-grouping  of  W  H.  Palm,  president  of  Hinde  23. .3  per  cent  while  imports  dip- 


will  allow  the  three  companies  and  Dauch. 


ped  by  8.1  per  cent. 


Big  Pipeline  Project 


mentioned  and  St.  Lawrence's'  The  Chemicals  (Jroup  is  a  con-, 
I  major  subsidiary.  Hinde  and  linuation  of  a  group  of  the  same; 
Dauch  Ltd  ,  to  utilize  the  joint '.e-, name  which  has  been  operating! 


_ ^  ^  April  Exports  Up 

gas  processing  plant  in  southern  '  '' 

i^Gas  Trunk  Line  of  British  Col-i  TORONTO.  -  The  Electronic  [sources  of  all  the  companies  to  in  the  parent  company.  It  has'sh;;ved“April  ‘exporiV  totalTing 
during  umbia  Ltd.,  initially  sponsored  by]  I"dustrie.sAs.sociation  of  Canada Dnerease  the  individual  profits  of  been,  and  will  continue  to  be.  , 00.000.  up  from  $.367,400.-, 

panv's  Westcoast  and  other  gas-produc-|'’^P“’'‘'^  member  companies'each.  |onder  the  direction  of  R  M.  Col  000  a  year  earlicr-the  1960  low 

^  ^  ^  [.sold  to  dealers  1.5..326  television!  In  the  joint  announcement  P.;lms  as  (.roup  vice-president.  'point.  Imports  came  to  $-1.38 


Sudbury 

F’irst  Quarter 
April 


Acstcoast's  nperation.s 
thr  vear  featured  the  company 
.qinn'orship  of  Western  Pacific 'ing  companies  in  northern  B.C., 
P'-nduc 
I,!d 

p  s,i2.ono.oon  oil  pipeline  in  Bri- 
iibii  Columbia  The  Western 
Parifir  pipeline,  to  be  completed 
Ills  year,  is  being  built  along  000  of  construction 


Total 


c,.  i  rr„d,  0(1  r,polin«  (a.,  year  ™na, reeled  a  ‘"J"-;;;;  i,‘S' a"com(n„ana!ra;  a 

„,(„ch  now  cnn,,,ac,,ny,.^ya,henn^^  ^  .^..proaidon,  Howard  S,d(,„  Pap.  droop  o,  ,na(  nanre  (ro.o  ,(,e  par-  .jjra  (r 

vear  the  companv  will  extend  the  Tar  A  ent  company.  j,.-,.no,noo  for  the  i 

sy.stem  with  an  additional  $6,.500,-  '>1^',,  Tho  Consumer  Produc-ts  (.roup  p,,  g  „.gdc 

months  of  1961  at  'Upr  ."a..  .a.,nl  r.«,-,-,r.cr,.ocl.c  nlcn  ..  ....nt.n..al.nn  nf  r.  I-lnm . .  .  - 


Northwestern 


100.000,  down  from  $476,900,000  Ontario 

^First  (Quarter 
ade  surplus  April 
month  com-  May 

109.172  set.'  although  the  indiv  idual  companieslis  also  a  continuation  of  a  "gf  ppp  Total 

....  .u-  ...Ill  retain  their  own  idenlilies'inion  Tar  organization.  —  '•  ■  ' '  . 


IIP  Westcoa.st  rieht-of-wav  from!  The  Gas  Trunk  Line  con.slruc-!  ’"‘’"'p  'J!.'' '  The. April  .surplus,  following 

Tavlor  B  C  to  connect  viilh  theition  is  the  first  pha.se  of  a  major'^'T^  .'lame  period  and  continue  to  follow  Iheir  pre-j  In  addition  to  these  opeialioir  successive  deficits,  left  the  Miscellaneous 

T  ai^Mm  nta  n  mpeline  at  Kam-' pipeline  svstem  which  will  extend ‘'’I  groups  there  w,l  be  a  c’cnlral  g  ^OO.OOO  ex-  f'-rsl  Quarter 

L  TrSS  pipebne^^^^  '^ll"r''o,H;.r 

|..a'nsnort  British  Columbia-pro-  coast's  main  line  to  the  Fort  Nel-'  As.sociiation  mem-  of^rated  as  six  major  groups.  head  otlice 


TONS 

GOLD 

TONS 

GOLD 

VALUE 

MILLKD 

OUNCES 

MILLED 

OUNCES 

$ 

1%0 

1961 

•  1.174.423 

279,948 

1.1 77. ,554 

284. ,569 

9.890.829 

.591. ,369 

89. .504 

.585.870 

94  ..5.59 

.1,279.87.5 

.589.296 

89.510 

.598,716 

96.878 

.5.362,947 

1 .9.5,5.09.5 

4.58.762 

1 ,9.59,940 

475,786 

16,533.649 

:e  — 

676..597 

2.50,791 

667.20,5 

224,684 

7.777.627 

2.50.7.5.5 

74,847 

213.001 

71.412 

2.479.995 

2.57.0.51 

79.817 

216.0,55 

77.647 

2,698.641 

1,1 44. .531 

.585,4.55 

1.096.261 

373,743 

12.956.263 

47.4.5:! 

12.000 

46.669 

9,620 

.5.55.727 

12.784 

5.082 

17.422 

3.4,T5 

119.6.56 

14,000 

5,121 

17,4,56 

5,14.5 

109.368 

74.257 

18.205 

81,347 

16.198 

.564.731 

112. .50,5 

1.56,049 

465.608 

1.57,889 

5.491.564 

144. .581 

51,159 

1,56.6.58 

56.6,50 

1.962,890 

146,764 

.55.102 

162.475 

.55.494 

1.917.400 

7.5.5,818 

260.510 

784.719 

270.0.53 

9..57L854 

fiiucd  crude  oil  and  condensates  son  area  of  northern  British  Col- 


The  Kraft  and  Fine  Paper  Thomas 

built  around  Howard  chief  financial 


couiiii.v  wMii  a  .si.e.mMr.inru  ex . . 

Staff  *'^ra'^  1^0  ppj,,,  gf  i,-,-,pg,-|.;  g^gr  exports  for  Af'll 
.Montreal.  I  jg^j.  g.)gg(hj,  gf  |f,g  year.  ^ 


hers  sold  32.111  radios  in  Mav 

Pom  the  Peace  River  area  in  umbia.  The  propo.sed  Fort  Nel.soni^  •■5'-290  in! Group  is  nu,,.  arounc.  ""-"^.1  c n.c-,  imanc-ia.  _ 

^  May  1960  iSmith  operations.  The  group  williWyllie.  vice-president  and  tieas-  gf  $144.-501)000 

Five-month  total  was  168.190. ibe  under  the  direction  of  H.  K.|urer;  W.  F.  Adkins,  v ice-presid-' 


vice-president  and  |f,p  corresponding  period  of| 
1  officer;  .1.  (..  g  (gg^g  rfgligi,' 


Total 


the  northern  part  of  the  provinceMine  will  have  an  initial  capacity 
in  \  ancon  ver  and  other  markets  of  .3.50  million  cubic  feet  per  day 


Manpower  Survey  Points  To 
Uptrend  in  Employment 


,  ,  .  .,  Total  For  Ontario 

-J  .(  .  .1  r  I  Imports  during  .lanuarv  April  n.iai-tor  •>xann!!i 

down  111  percent  from  189.012  Mason,  executive  v  ice-president  .ent  responsible  for  <'ng'oeering.'jjpp|jgg^  43  ^  ppgj  ,g  -.j^  r  11  .si  i^uai  ler  2..Hn../ai 

.Smith  Paper  Mills,  development  and  research;  W.  B  fggp.,  ji  3^3 

'Spence,  vice-president  - 


TORONTO  —  Cautious  oplim-|Regina  and  Winnipeg  between 
|;rr  over 

for  'he  third  quarter 


in  the  corresponding  period  last  of  Howard  Smith  Paper  Mills. !dev elopmeni  and  research;  W.  B  '^Qgggg  f^gp.,  $180.3  100  000  '  \hv* 

.voor  ■  ;Ltd  a  Pixporls  in^^ 

Indu.stry  television  sales  as  re  i  The  Newsprint  and  (  ontainer-uble  for  purchasing  and  'raffir;|  ^.jg^  33  i,|n|,gg:  .,.g,g 

'ported  by  the  association  no-v'board  Group  is  built  around  St. land  D  M  Mathe.son.  executive  - 2 - L 

[exclude  .sales  of  Canadian  Admi-' Lawrence  Corp  The  group  willjdirector  of  employee  and  publiej 
[ral  Corp  Ltd.,  top  TA'  set  seller. [be  under  the  direction  of  C.  M  irelations.  I 

-which. 


9.487 

87.091 


678.797 
2 1  a., 39.3 
225.5,50 


2. .3, 56.8.36 
770,931 
794,700 


676,762  23.495.747 

225,8,36  7,842.39t 
233,162  R,088,.3.56 


.3.907..5.59  1.122.740  .3.9'22.467  1.135.760  39.426,497 


_  It  IS  understood,  is  noi 

rolr™o('’i%f "^"  Canadian  Hydrocarbons  To 

■  .  '1  The  overall  projections  for  the  ^  former  member.  Admiral;  ,  •  • 

been  expre,s.sed  by  repre.sentativelgjtip,  ^.g^g  aproximately  the  Pvnrin  Clf  Nf^\A/  AcaUl^ltlOn 

( anadian  businesses  in  key  citiessame  as  those  of  a  year  ago,  T''  '*^*'^*’  nionths  of  1%1  CXpOflO  Ql  fV“Vv  Jll  IV/f  I 

in  (  anada.  This  is  shown  in  the  but  up  sharply  from  a  previoui?!  invalidates  comparisons  j  _ _ _ 

regular  quarterly  siirvev  of  Ca  survey  made  earlier  this  vear  ^‘■''rent  month  sales  with  those]  ,  .  >1  u 

nadian  husine.ss  taken  by  Man  i  Rankine  insurpnee  heveraeps  Canadian  H.vdrocarbons  Ltd. 'from  the  Progas  plant  roiild 


power  .Services 


Banking,  insurance,  beverages, 
national  I  construction,  department  .stores 


.sales  with  year-to-date  .sales  in  1,35  announced  the  aequisitioni-'^bow  further  appreciable 


proper!  I 
further  sales 


O 


THEY’RE  ALL  OUT  OF  STEP 


business  service  and  temporary ^and  trucking  and  warehousing!*^^  .j  ■  , 
help  organization.  Since  Admiral  sales 

London.  Ont 
of  the  cities 
folowed  by 
I” roe  per 

reported  that,  they  iB^ne  marketing  company,  o  gas  contribiiie 

poried  to  mrrease  employment.'  Advertising  serviees.  furniture  UOVie  dhipDUldmg  pipeline  gathering  system,  and  profits 

•■"lb  another  61  per  cent  expect-:making.  food  wholesaling  ma-  (;gj.5  M-yy  Order  T  proce.ssing  plant.  Canadi-,  Canadian  Hydrocarbons  i.s  en- 
1^7  If  10  remain  unchanged.  'chinery  products,  paper  products. ”  7  'an  Hydrocarbons  is  spending  gaged  in  an  active  program  of 

In  \  ancouver.  .30  per  cent  said  petroleum,  public  utiltics.  prinl-|  OTTAW  A  _  Davie  Shipbuilding, gpppgxiniatelv  $2.50.000  on  addi-iacqiiisitions  and  integration  to 
'ey  would  take  on  more  help  ing  and  food  retailers  .saw  bust-  *  Bepairing  Co  Ltd.  of  [.aiizon.  ^ggai  pipelines  and  plant  facil-  build  revenue  and  to  broaden  its 

and  62  per  cent  said  employment  ness  continuing  at  about  the  Qne  .  has  been  awarded  a  eon-'i,jgj;  ,g  expand  capacity  and  in-  ba.se  in  the  hydrocarbons  field, 

would  remain  unchanged.  same  level  tract  ff*''  Jbe  docking  and  refil-igpeg^p  gffieienev.  lespeciallv  in  gathering,  process- 

One  quarter  of  the  Toronto  This  was  the  14lh  quarterly  Dug  of  HM.SC  Sioux,  the  Defence|  ^hen  expansion  is  compleied  mg.  transporting  storage  and 

frnii.' asked  looked  for  increa.ses,  survey  of  employment  taken  by  P  r  0  d  u  c  f  1  o  n  Department  an-jjg  Fall  of  this  vear.  the  marketing  of  the.se  products  it 
w  ;h  69  per  cent  seing  no  change.  Manpower  and  was  coincident  nounced.  Ipj^g,  ^.:||  p,-oee.;s  more  than  i.s  .staled. 

Moniipal  figures  were  21  and  71  with  a  similar  survey  taken  by[  The  alterations  and  additions  (f,ppp  (imp<  3^  miirh  .gas  as  in  _  _ 

por  rent.  In  Calgary.  Edmonlon.  the  firm  in  the  United  Slates,  jto  the  Tribal-class  destroyer,  an-,fj,p  pax)  3gfj  substantially  in-  ri  •**  nl 

“  nouneement  says,  will  keep  some  ggeg^p  the  production  of  natural  JllGrriTT  1  IdDS 

'300  men  af  wmrk  for  about  five! gg,o,jge  pegp3ge  butane  , 

months  The  dollar  value  of  the  -[-tig  f„)|  pffppj  gf  (hj.s  expansion  UrG0  PrOjGCt 

eontiact  was  no  given.  program  should  he  realized  in  _ _ 

_  _  1962.  it  is  sl.ated  TORONTO  _  Annoiinremenl  is 

,  txpress  Company  Contracts  for  the  inrrea.^ed  ^^g^^  ,-g,.^gg  ^jines 

ReceiDf-s  Lower  supply  of  gas  have  been  signed  ,  .  ,  '  .  .  .  . 

™u.7  ^  ,  with  Standard  Oil  of  California,' immediate  start  will 

OTTAWA.  —  Gross  receipts  of  ^lj.g  g  egg,,.3e(  fgj.  ,^g|p  gf  jj^pg,.  he  made  on  eonstruetion  of  a 
the  five  railway  express  com-'jy  increased  quantities  of  resi-!  urea  plant  at  Fori  Saskatchewan, 

panics  operating  in  (anada  dur-i^ue  gas  has  been  signed  with  41.3  „.j(h  nroduetinn  scheduled 

ing  I960  declined  to  $84.987,000, ^'g^hv^-gslern  Utilities  in  Ed-f"^;  ^ 

from  $88,835,000  in  19.59.  the  Bur-! monton.  Alta.  ,  balf  of 

Gau  of  Statistics  reports.  j  expected  that  these  prop-  year. 

Express  privileges  —  the  por-ierfjps  will  rontribiite  well  over  Cost  of  the  plant  is  estimated 
fion  of  earnings  paid  other  rail-  $1  million  of  revenue  and  a  sub-  at  about  $.3  million. 

!vvays  for  carrying  expre.ss  pack-jstantial  increase  in  net  profit  to  xhe  plant  will  have  a  capacity 
ages  —  were  $2.3.242,000  m  1960.1  Canadian  H.vdrocarbons.  Also,  of  about  .35,000  tons  a  year  and 
I  compared  with  $25,061,000  in  19.59,  jn  view  of  the  National  F'ncrgy  will  produce  urea  in  both  prill 
I  reducing  operating  revenues  to' Board  of  Canada's  objectives  I  and  crystal  form 
[.$61,7^.000  as  compared  with  $6.3.- 1  regarding  increased  oil  prodiir-,  ,.^gg  gontaining  46.per^pnU 
!  7.33.000  in  the  preceding  year  Ition.  the  revenue  and  Profit  gj^gggg  ,,  described  in  the' 

announcement  as  “the  highest' 
analysis  solid  nitrogen  fertilizer  j 
available  at  the  present  lime" I 
It  is  also  iiserJ  as  a  protein  sup¬ 
plement  in  cattle  feed  and  in  the! 
manufacture  of  adhesives  and  i  ( 
plastics. 

W  eekly  statement  of  the  Bank  of  Canada  as  at  .fuly  5,  1%)  |  Ammonia  and  carbon  dioxide, 

!  shows  total  assets  $76.214. .550  higher  than  previous  week  at  $2,987.-;  the  essential  raw  materials  for 
1 163,5.52.  Investments  are  shown  $19,704,229  higher.  Holdings  of  urea,  are  available  from  the 
Sterling  and  U.S.  Funds  were  $8,.594,886  lower,  while  other  assets  [company's  present  operations  at 
were  $54,095,266  higher.  Deposits  were  $5,479,739  lower,  while  other  Fort  Saskatchewan, 
liabilities  were  $58,009,982  higher.  ;  Urea  .sales  will  be  handled 

In  comparison  with  corresponding  week  of  last  year  total  assets ,  through  Harri.sons  and  Crosfield 
were  $46.60.3..320  higher,  while  other  Iiabilitie.s  were  $11,011,297  high  ' 'Canada'  Md..  .sales  agents  for 
er  Cireulation  was  $.36.847,8.39  higher  than  same  period  last  year  .Sherrill's  fertilizer  and  chemiral 
and  deposits  are  .shown  $22,3.707  lower.  'prodiicis, 

COMPARATD'E  FIGURES  HEREWITH 


THE 
MAN  H  ATTAN 
BANK 

F  -  '.O  O.  FICEi  1  ChasA  Manhattan  Plaza,  Naw  York  16,  N.Yt 

Alfmhff  Ffdtrai  Drpostt  liuurana  CtrptfMt* 

Statement  of  Condition.  June  30,  1061 


,  T - T 


C3 


% 

BUT  SMITH... 


TD 


c- 


That’s  according  to  Smith,  of  course.  Acnially  if  s 
''mirh  svhos  ’way  out  of  step  —  all  the  others 
l/now  the  value  of  reading  the  B  of  M  Busine.ss 
Review  from  cover  to  cover.  This  concise  monthly 
spotlight  on  the  business  scene  is  invaluable  in 
keeping  you  abreast  of  Canadian  economic  affairs. 
Make  it  a  pnjnr  to  read  it  every  month.  There  s  a 
personal  copy  available  for  you  — 
even  if  your  name  ».f  Smith,  just  drop 
a  line  today  to:  Business  Develop¬ 
ment  Department,  Bank  of  Montreal. 

B  O.  Box  6002,  Montreal  3,  P  Q- 

Bank  or  Montreal 

^0t4t  SdM/i 

"■'^ettlN'-,  WITH  CAMADIANS  in  fVE»Y  WALK  Of  tiff  5INCf 


Ann*  8*.  met  I  „•(  WV  t»,i  T 


Oth^r  rnrr^nri#« 

Toial 

4 nv ANTES  TO 
rhar.  an<l  Savinfn  Bka. 


Toial 

fVVF.STMFNTN 
TYeasrury  BiJI 
Govt.  Sec; 

Govi  SiHJ 
Bd.«.  r)<*b  Ind 
CHhar  Spcs. 


SS..V4.S.17ft 


?R2-6G<>.2.3:1 

4.19.520.182 


Long  Torm>  I.947.326.0.'34 
Bk.  79.lfi0.839 
24.855.997 


44.140.0.^6 

197.721 


2M.877.715 

4.97.480.fi20 

1.947.965.126 

72.ft60..Vj6 

24.664.089 


8-V»4.88fi 

8.10.9 


8.802.989  —  10.040.7;90 


Freight  Shipments 
Through  Canals  Up 

OTTAWA— A  heavy  gram  move¬ 
ment  re.siilted  in  a  .sharp  in- 
nnn.noo  grease  in  freight  .shipmenis 

1. fton.non'  .  ii.non.of«  through  Canadian  canal.s  in  April, 

opening  month  of  navigation  on 

2. n;i9..s«2  —  47,716.681  the  Great  l.akcs.  Dominion 
172.010.641  Bureau  of  Statistics  rep/irts. 

Freight  volume  for  the  month 
totalled 


-  Il.nno.noo 


639.072 

300.299 

191.908 


11.413,416 

10.624.921 


*r0 


Total  ,  . 

Ind  D»v  Rk  . 

Bank  Prairi'sea 

All  outer  .Asaeia  . 

Tnial  . 

LIABILITIES 
Capital  Paid  I'p 
Rest  Fund 
Nofea  i,n  Cvrrulatmn 
DEPOSITS 
Ooii  of  Canada 
Char  Bank.s 
other 

Total 

Liabilitiea  (Other  r.urr 
AJJ  Other  Uabilitiea 


2.767.552.:i4.S 

2.3,000.000 

tl.637J3I 

1.36,238.888 


2.747.818.116 
2.)  ,000 .000 
11.6I9..1S7 
82.143.622 


4  19.704.229 


3.428,-379  tons,  up  .3.3  peri 
2.s.fi27..-K*j7  from  fhe  2,531.811  lon.9  re- 


-e  18.m4 
-e  .S4.095.2fifi 


month  for 


2.387,163.5.^2  2.9l0.949.ftf*J  f  76.214..5.S0 


t.i.oon.ooo 

2,a>2.fi73,32fi 

.4,973.920 

A56.603.599 

25,823.98jV 

688,408.504 

49.152.629 

166.829.093 


.5.000.000 

25,000,000 

2,019.874.767 


32.798.5.59 


2,987.163.532  2  910,949.002 


100.542 1  ported  in  the  npeninj 
-  i9.9is.47t  navigation  la.-t  year. 

.  46.603  420  decline  was  at  Sault  Sie 

.Mane.  Ont..  where  iron  ore 
moving  out  of  Lake  Superior 
4.  .96,847,839  dropped  to  202.395  tons  from 
4.900,000  tons  in  April,  1960 
7  [wiJeliw  Rot  gram  more  than  made  up 
■8..564.982  -  '2.74n!997  _  '.5[29i’.372  this  drop  in  movements  through 
223  707  Welland  Canal.  20  per  rent 
1.0^409 Miigher,  and  the  .St.  Lawrence 
II  011,297  sjpg^.gy  locits,  where  a  .5fl-per-; 
46.603.320  cent  increase  was  reported.  I 


24,082. !0V  —  18,106  187 
641.241.1.54  -  15.367,44.5 


69.3,883J43  —  5,479.739  — 


.58.366.881 
108,819.1  U 


-  9.114.2.52 

58.009,982 


ASSETS 

Ca.sh  and  I>ie  from  Banks  ,  .  , 

IL  S.  Government  Obligations  . 
State.  Municipal  and  Other  Securities 

Mortgages . 

Loans  . 

/.e*r  Rn^rvf  /or  !  jtartx  .  ,  •  «  , 

Banking  Premises  and 

Investment  in  Realty  Affiliates  . 
rustomers’  Acceptance  Liability  . 
Other  Assets . 


11,975,837,187 
1,614,883,362 
458,094,031 
226;59S,886 
4,317,743;222 
t  IS, 171, 468 

73,501,495 

265,505.156 

68,291,335 

$8,867,580,186 


LIABILITIES 

Deposits  . . $'7,735f265;445 

Foreign  Funds  Borrowed  . .  3,640,076 

Reserve  for  Taxes .  45,949,636 

Acceptances  Outstanding  272,221;302 

Other  Liabilities .  84,832,952 

Reserve  for  Contingencies .  19,304,911 

Capital  Funds: 

Capital  Stock  fP«r  v,Ib, 1 12,50 Pefib-ft)  $174,594,425 

Axhorircd  I  4.6  59.0‘’ I  Sh-rf , 

O<,»«indio«  1  5,967.554  Sb-r,» 

Surplus . .  400,000,000 

Undivided  Profits . 1  $1,771.241  706,365,666 

$8,867,580,186 

PBi  .  ■  I  L ,,  .11  in 

Of  fhr  ibovd  ><5M5  5554,576,31$  »rr  pledged  to  lecnre  public  deposit*  ted  for  other 
r'lrpoies,  -nd  rriiJf  ind  cerram  other  depositj  are  preferred  as  provided  bv  law 
Securitiei  with  a  book  5-ilue  of  $64,41  5,766  ire  loaned  to  customer*  against  collateral 
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ADVERTISING  DEPARTMENTS ! 
Qnebee 


Assist.  Editor 


not  sit  too  well  with  an  element  in  his 
party,  and  it  was  only  after  a  party  caucus 
that  a  definite  policy  of  no  patronage  was 
decided  upon. 

This,  of  course,  does  not  suggest  that 
there  will  be  no  patronage  under  the  Le- 
sage  regime.  The  likelihood  is  that  it  will 
merely  be  practised  under  the  table  and, 
EdHor  I  consequently,  to  a  considerably  lesser  ex- 


Mas^fing  Editor 
O.  Brfpsa 


I*.  W.  GAndmao 


tent  than  has  been  the  habit  in  the  past. 


Hail  Columbia! 

It  Has  Done  It  Again 


TALK,  TALK.  TALK 

no  claim  ha.s  been  marie  against  i  There  was  a  time,  some  yr;ir, 
him  within  two  years  of  the  ago.  when  Premier  Leslie  Frost 
riate  of  the  accirient  —  his  mo-  took  a  re.soliite  stand  against  vio. 
tor  vehicle  privileges  are  re-  jpnee  and  other  illegal  activities 
Columbia  University  hasl  ft  has  to  be  an  advance  in  so-Ithough  the  stalwarts  who  stnrpd  without  proof  of  financial  by  men  on  .strike.  Durins  the 


By  E.  C.  ERTL 


interest,  and  further,  until  he^ 
has  supplied  proof  of  financial 
responsibility  for  the  future. 

Naturally,  if  he  is  ab.sohed; 
from  blame  by  a  court  —  or  if  ■ 


Editorial  Forum 


In  other  words,  Quebec  will  be  in'  courses  on  CiviUza-lcial  development,  like  taking  tenjthem  change  very  little 

same  position  as  regards  patronage  asl^**’" 


other  provinces 


8CB5CRIPTION  PRICE;  In  Canada  M. 
Sfi.  Sincic  copies  IS  cent*. 


where,  it  is  not  to  be  I  Somehow  we  have  a  feeling 
r,  Htewhere  i  imagined,  patronage  is  not  practised.  j'^at  this  is  as  it  should  be.  Not 
The  defence  of  patronage  by  the  Na-:0"ly 's  there  a  very  gmeral  dis- 


AVen^a'^i^zuR  ~  '•''''p’'®"*  tional  Union  party  treasurer  to  the  con- 
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trary,  it  is  a  vicious  practice  which  should 
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not  be  countenanced  by  any  responsible 
government 
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EDITORIAL;  53  Britaini  Lanr*  S^rrooakf.  Real. 


'•INDEXED  IN  THE  FINANCIAL  INDEX” 


Devoted  to  the  interests  of  the 
investing  public  in  the  belief  that 
the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the 
prosperity  of  industry  and  the  de¬ 
velopment  of  our  resources. 


MONTREAL.  FRIDAY.  .JULY  14.  I9fi1 


A  Parliamentary  Committee 
That  Is  Worth-While 


Time  to  Give  the  Voter 
a  Choice 


agreement,  on  what  civilisation  is 
in  abstract  terms,  but  there  are 
today  .so  many  .so-called  civilisa¬ 
tions  clashing  violently  that  the 
result  is  nothing  hut  the  most  un¬ 
civilised  mix-up  in  which  the 
world  has  found  itself  since  the 


responsibility.  There  are  two  rowdy  truckers’  dispute  of 

thousand  independent  farmersj  Those  who  got  their  skin  taken  ^  lengthy  .statement 


who  were  not  always  well  fed  and! off  alive  may  not  have  agreed., financial  respon.sibility.  drawing  attention  to  the  pmv, 
putting  them  info  a  commune|but  the  Persians  certainly  had  a  ^een  .struck  sions  of  the  friminal  Code  -.n, 

where  they  are  hardly  fed  at  all. inourishing  civilisation  and.  two.  pming  picketing  and  warned 

Civilisation,  from  the  social  de-!culture,  they  could  dance  ringsi.^  accident  occurs  while  the  sternly; 
velopment  point  of  view  there-jaround  us  even  today.  They  j,  ’ . ^ 

fore,  can  be  many  things,  de-  merely  got  over-civilised  and  fell  |. 

pending  on  w-ho  explains  it.  NoHike  tenpins  before  the  uncultured ;  •  •  *  oh, servo  , ho 

wonder  Columbia  threw  in  t  h  e  unnvili.sed  tribesman  who  swept  These,  then,  aie  me  irein  o.  herausp  uc  a 

sponge.  ^out  of  the  Arabian  wildcrne.ss  the  Act  -  and  they  are  gond.^  Up  T 

Also,  knowing  the  academic  with  the  green  flag  carried  sOund  teeth.  The  important  thing;  ^  ou  allro. 

days  when  people  acquired  sur- mind,  it  is  clear  that  Columbia  ahead.  'Not  the  green  flag  ofj'S  that  they  work  ;  rnatter  how  riehtpons^T''^  h 

You  Canada  s  s.K-iali.st  party,  ofifor  you  as  they  do  for  the  other;  matter  ho^wighteous.  vs 

I _ _  I  fellow.  You.  too.  could  he  an'  'ne  law. 

...  ...  'innocent  victim  but  if  you  are'  No  such  strong  words  hat  p  hpon 

All  of  which  proves  nothing  PX-|your  bills  will  be  taken  care  of.  heard  from  Mr.  Frn.st  during  th» 
cepl  that  civilisation  cannot  be  This  system  is  better  than.eurrent  .strike  of  cnnstnirtinn 
departmentalised;  that  culture  is  compulsory  insurance  in  achiev-iworkers.  In.stead.  he  has  bppn  p. 
where  vou  find  it.  and  that  a  ing  the  main  objective— which  templing  In  mediafp  a  .spttip 


names. 

You  know 


how 


Idareri  not  take  a  stand 

,,,,  ,  ,  .....  ,  ,  .....  ........  long  ago  that  never  know  where  the  next  en-'coursei. 

With  the  possibility  looming  of  a  gen- 

was.  Idowment  may  come  from.  Not  all 

eral  election  in  the  near  future  there  arei  civilisation  is  as  uncertain  a  the  wealth  is  on  the  reactionary 
evidences  of  a  rather  alarming  trend  of  thing  as  culture.  i.sides. 

thought  among  a  section  of  the  electorate. i  a  hunch  of  women,  built,  ❖  ❖  ❖ 

One  hears,  too  often  for  comfort  in  dis-,’’’^*’  propane  containers,  into  out-|  Nor  IS  civilisation  a  term  _  -  •,  i  niiPH  i/thai  no  innocent  victim  of  a  men!  for  strikers  who  ha\P  hrm 

iho  llandish  dre.sses  and  make  themiwhich.  once  applied  to  any  .social  body  of  babblers  like  the  I  mied  is  that  no  innocent  victim  o  a  """  "^cp  hrm 

cussing  the  politiCBl  situslion,  the  sugges-  ,  .  *•  U  *  r  ^  ^  1  iv'Diinn®  miaht  u-pM  vtinn  a-^Wino  nalfic  accident  shall  be  pft:^?tJin\  of  using  violence  and 

lion  lhat  the  speaker  may  not  cxetrise"’"""  »h'l€  »omr  n.urnnr  heatsigroup  o  p»ple,  remains  "“I"'. 

his  or  her  franchise  ^  drum  and  you  have  a  demon-llengeably  theirs.  Far  from  it.  Af  i^'^Ohodv  to  toinmil  an 

Thoro  ic  iinHniihfodlv  rnnciHorahloi®^'’^*'^  Culture.  People  get  alllfer  a  sucessful  revolution  which  *^hh  in  j  , 

I  here  is  undoubteoly  COnsifleraDle.j^_^  _ ,  ^  ^  _ _  _  ...  faiiihiiUv  miphi  also  well  .sloo  to  his  properlv.  .If’hs  m  brazen  defiance  of  thp 

,  law. 


between  countries  which  would 
as  soon  civilise  each  other  in  the 
old  accepted  manner,  and  who 


of  Nuremberg  trials.  Tho.sp 
things,  as  they  forgot  in  1946 
have  a  habit  of  setting  a  prece 
dent. 


I  disappointment,  among  many  who  voted 

I  for  the  government  at  the  last  election 

D,..,..,,!,*  .Jr.,,..,  .r.  11*0  Ur,., CO  I  on  tliG  scoros  of  its  record  since  1958. 

Brought  down  recently  .1,  the  House  q,,  ,1,^ 

of  Commons  was  the  repot  t  of  the  Stand- j  gj^j^  there  are  many  who  are  not  sold 

ing  Committee  on  Public  Accounts.  Thisj  on  the  Liberal  opposition  because,  appar- 

is  one  committee  report  which  is  always i  rently,  of  the  belief  that  if  has  failed  will  if  they  can  only 

eagerly  awaited  by  the  Commons  and:  fJemonstrate  that  it  provides  an  adequate  'heir  fear  of  another  set 

o  */  t/  rVinipP  Nlnromhoro  ^riaic  Thneo 

which,  unfailingly,  attracts  the  full  at--  i  *•  u  n  ^  *u- 

,  r  ,,  ®  .  ,,  ,,  i  Should  an  election  be  called  for  this 

tention  of  the  members  as  well  as  those ,  summer  the  New  Party,  not  yet  officially 
outside  of  Parliament— and  there  are  not  j  formed,  will  be  forced  to  go ‘to  the  coun 
as  many  of  those  as  there  ought  to  be — j  fry  unprepared  to  a  considerable  extent, 
who  are  interested  in  the  management!  At  the  same  time,  the  Social  Credit  party, 
of  government  expenditures.  which  held  a  national  convention  in  Ot- 

The  government  too,  although  if  does  tawa  only  a  few  days  ago,  and  which  has 
not  always  follow  the  recommendations!  not  one  representative  in  Parliament  at 
of  the  committee,  treats  the  report  with  ' the  moment,  will  hardly  have  sufficient 
the  respect  which  it  amply  deserves  be-j  time  to  push  its  campaign  in  eastern 
cause  of  the  detached  and  unprejudiced  ' Canada  as  planned.  In  any  event  there 
manner  in  which  it  is  handled.  i  are  few,  if  any,  who  give  either  of  these 

There  is  a  somewhat  unusual  facet  to;  two  parties  much  of  a  chance  to  obtain 
the  composition  of  this  House  Committee  an  impre.ssive  representation  in  Parlia- 
in  that  the  chairman  is,  and  has  been  for  ment  in  the  light  of  past  experience, 
some  years,  a  member  of  the  l.iberal  op-,  This  raises  the  possibility,  in  the  event 
position,  Alan  Macnaughton,  M.P.  for  the;  of  an  early  election,  of  an  impasse  along 
Montreal  area  consfituency  of  Mount!  the  lines  of  that  which  resulted  from  the 
Royal.  The  membership  of  the  commit-!  1957  federal  election.  Government  losses 
tee — naturally  in  view  of  fhe  govern-!  of  some  dimensions  in  Quebec  could  be 
ment’s  heavy  majority  in  the  House — is!  generally  looked  for;  and  there  are  also 
composed  largely  of  Progressive  Conser-;  evidences  that  ground  will  be  lost  in! 
vatives,  but  the  report  always  is  adopted  Ontario  as  well  as  in  the  West — possibly, 
unimouslv-  !  in  addition,  a  few  in  the  Maritimes,  The 


auto  withoui  linancial  rpmunpralionll'niidatinn.  and  who  arp  siippnrte/i 
an  act  of  laith  in  its  in-  for  hi.s  injurip.R  or  for  damagp  hv  mon  who  walkpd  off  thp|r 
hot  and  bolhprod  aboiif  a  thingjalters  fhing.s  radirally,  a  thou-  fallibility;  might  al.so  v*ell  .stop  to  his  property, 
like  that.  I  sand-year-old  system  formerly! '^posing  its  very  conlu.sed  civi-l  Vou  see.  compulsory  , 

If  leads  fo  rultural  exchanges idescribed  by  the  world  as  a  spe-l'lsa''""*  People  and  na-  ance  has  too  many  loop-holesi  ‘  ;  "j*' 

cific  civilisation  may  suddenly  ,when  it  comes  to  tryinj:  talk,^lalk^ 

turn  nut  to  have  been  a  barbar-l  A  little  bit  ol  this,  some  of  that,  achieve  this  main  objective. |  ^ 

ous  affair  which  only  the  splash- money  Irom  the  capitalist  states., In  the  tirst  place,  anybody  "ho'gfpplp  g|-  F'rosfs  Attnrnpv 

ing  open  of  a  .sewer,  olherwiseiPn''''^’^'  nolion.s  from  the  Com-  really  wants  not  to  be  insuredlGeneral,  Mr.  Kelso  Roherls—Thr 
known  as  the  wave  of  the  future. imunist  ones,  well  shaken  withjcan  usually  find  .some  way  of|law  must  be  obeyed."  said  thf 
can  sweep  awav;  thus  creatingUlfred  Schweizer  and  a  do.se  ofistaying  unin.sured.  even  if  ''ip|up 

a  hranH  now  rivilisatinn  ,  ■.liidaeo-Christian  ”  religion,  (as, law  says  he  mu.st  be  in.siired.Lp  Ontario  Provincial  Pn^frp  Tf 

if  there  could  bp  such  a  thing'. iAftcr  all  the  law  already  .says  a'nece.s.sary.  to  deal  with  violenr'p 

_  and  a  general  do.se  of  good  feel-jpcrson  cannot  drive  without  aiby  strikers  in  the  outlying  area? 

It  is  as  uo  have  been  fold  oftenling  all  round,  will  not  give  .some  license  but  plenty  of  people  still i®’'nnnd  Metro.  Rut  there  havp 
enough,  that  which  is  in  store  fori"/  "i""  ^  civilisa-idrive  without  a  license.  iSnee  bT^fuk^Js '  riuJrng'lhJ 

us. 

Well  it  might  come,  if  we  do 
not  wash  out  of  oijr  hair  f  h  e 

scrambled  egg  painters,  > — . . i.iureci  ny  a  nn-ann-nm  nriver — '|g||, 

scrambled  brain  educators  andj'y  ^  ^  '"''y  minor  partjjf  yg^  i^gg^^  ^-^g  ti,p  jg.  vvhat  is  needed  is  action'  Ar 

the  .scrambled  conscience  politi-jm<!lP^'^-  "f  ^  growing  indigenous jjggjgg  driver  is  you  cannot Ition!  Action' 

—  The  Ulohe  and  Mai] 


Civilisation  is  trickier  than  rul- 
fure.  Culture  you  can  fake.  You 
can  buy  a  slice  of  it  for  Sl.i  by 
becoming  a  member  of  some 
museum  group,  subscribe  to  the 
maintainance  of  the  Lower  Basin 
Street  string  outfit  and  you  are 
practically  home  free.  If  you  re- 
cogni.sp  early  that  the  drunkard 
at  the  corner  may  some  day  be¬ 
come  the  vogue,  you  can  become 
real  culture  huff,  and  make 
money  In  boot,  by  buying  the  pic- 


a  brand  new  civilisation 
This  is  what  happened  in  Ru.ssia 
in  1919  and  in  Gemany  in  19.33 


I  Compulsory  insurance  h'as  past  weeks,  and  Mr.  Roborts  hsx 
It  might  give  them  some  Icch-'g^j^pg  flaws.  It  makes  no  provi-;done  little  nr  nothing, 
nnlogy  they  do  not  now  possess. j^igg  fgr  ,hp  innocent  victim  in-'  !^f''  flnhori.' 

but  technological  progress  is  on-j  jggprt  g  hit-and-run  driver-'n/"^'’ 


cians.  \>vpr  mind  Washin;iton; ^  jclaim  on  his  insurancp.  It 

you  don’t  have  to  go  lhat  far.  , growing  technology  might  mere-.^pgl^pj.  no  provision  for  the  in- 
The  reasons  why  Columbial'y  .some  local  bully  hliPinocenl  victim  of  a  stolen  car— |  REALISTIC  THINKING 

pulled  out  of  the  Civilisation '•'^'^'’^mah  to  snuff  nut  the  begin- Ihccggsp  (he  owner  of  the  stolen'  AftPall.v  the  task  of  rommiir 
Stakes  mount  up.  nings  of  an  indigenous  civilisation jyphicle  is  not  liable  for  dam-i''y  involves  much  rno'e 

Rome  was  imdoubledlv  a  civi-.""  continent,  "’^’i'f’  ages  caused  by  his  car  when  ^  British  commitment  in 

turps  of  his  three  eyed  women. jjised  .state.  Ft  was  also  the  most!thfP3fen'"S  others.  has  been  stolen  and.  therefore.'"’"  Common  Market.  This  mnM 

his  two  legged  chairs  and  Iheiaggressivp  state  in  all  history  '  "^il.  Columbia;  once  again  it  yg„  pgg  g^gj^p  gg  p|g,g,  g„gjgj.f leven  run  roiinter  to  the  nmiv 
canvas  on  which  he  dropped  hislGreece  was  undoubtedly  the  most  has  seen  the  light  and  has  .sinp-ihiit  eompulsory  insurance.  Fin-  ifterests  of  the  Rritish-led  Cnm 
oilpaints  while  reaching  for  theicivilised  of  all  thp  anrient  .stales; iP"^  ^  roiir.se  which,  by  its  very,aiiy.  rompul.sory  insurance  inimonwealth  of  Nations  tn  vxhnm 
vino  vvith  a  shaky  hand.  'if  could  afford  to  be  so  hprausei"'’l’J'’"-  *■'  '’’2  almost  for  a;ggy  ggp  ggpg  cannot  hope  to  en-'Frime  Minister  Macmillan  ha-. 

You  cannot  do  that  with  civili- aii  fhe  dirty  work  was  done  hy^lifftime  study.  In  New  ^orks|s,Jpp  (hat  insurance  is  in  pffprti.jU''*  ‘'""I  envoys  in  gather  r^rr, 


The  latest  report,  recently  tabled,  i  .seats  lost  in  the  East  could  be  expected  to'®"!/;;"-  ,  ,  ,  .  bought  on  the  E.spres.so  rafes  they  iust  will  have  fg^  ,ph.cles  which  co^^  .ntoimonwealtb  opinions,  with  m,. 

deals  with  a  number  of  important  ques-'  go.  by  and  large,  to  the  Liberals.  In  the  7  h  i  k  l  i  .  il  «  t  -x  i 

tions;  among  them  the  Unemployment  i  We.st  the  Social  Credit  party  nrohahlvT^"''  pr^fprahiy  world  .shaking,  'that  standards  change  evon  ai-  hack  lo  talking  ahout  g.ris 

Insurance  Fund,  the  deficit  in  the  Prairie  would  pick  up  some  seats  in  Alberta  and 


Farm  Emergency  Fund,  Crown  Corpora-  British  Columbia  and  the  New  Party  and 
tions,  and  the  Canada  Council.  Consider-j  the  Liberals  in  Manitoba  and  Saskatche-! 
able  space  is  given  in  fhe  report  to  an  in-  wan. 

quiry  into  the  condition  of  the  Unemploy-  The  principal  reason  for  alarm,  how-, 
ment  Insurance  Fund  and  excerpts  from  ever,  is  the  apparent  trend  of  thought  in > 
evidence  submitted  to  the  committee  on' that  clement  among  the  electorate  which; 
the  subject  are  preceded  by  the  state-  contemplates  the  withholding  of  theii" 
ment  that  “the  committee  views  with ;  votes.  It  points  to  a  weakness  .somewhere 
alarm  the  sharp  reduction  in  the  balance'  in  the  legislative  structure  of  the  coun- 
at  the  credit  of  the  fund,  and  recom-  try.  Should  failure  to  exercise  the  fran- 


Whirh  indir'alp.',  to  fnrgpt  abniil  rivilisatinn  and  go  that  ares  from  olhpr  islatps  or  of  Ihpsp  nations  thP  I'nitpd  States 

provinrp.?  whirh  might  happpn  has  important  spcurity  rplafion-.. 
tn  ha\p  drivprs  Ipgally  lironspd,  This  is  lo  say,  if  M.  ^lnn^ct 
undpr  rnmpipfply  diffpront  in-  wants  lo  pxtpnd  thp  fornmnn 
siirancp  regulations.  Markpt  fodoralism  lo  thp  1  nitad 

.411  of  these  loop-holes — earh  Stales,  its  rnnrepi  of  politira]- 
one  of  which  leaves  an  innocent  land  economic— co-operation  m;ist 
I  v  ictim  without  recompen.se  un-  transcend  lhat  w  hich  has  so  far 
der  compul.sory  insurance— are  been  expressed  by  Common  Mar- 


Now  You  Get  A  Chance: 
The  New  Highway  Victims  Act 


plugged  hy  the  Mighwav  Vic-  kel  champions. 

From  ,n  ,ddreM  hy  t.  H.  s.  PIPER,  Cenerol  MonogP*  and  Counsel.  All  Canada  Indemnify  Fund  which  is  It  is  curious  lhal  ncithpr  S,r 

Insurance  federofion  »nd  President,  Highway  Viciin,,  Indemniry  Fund  gg  ,g,p,^g, 

You  have  probably  all  been  lion  buzzing  through  the  room—  damages  to  the  property  of  oth-  islation.  This  fund  ensures  lhat  seem  In  begin  with  the  V4T0 
mends  that  the  entire  matter  undergo  im-  chise  attain  any  dimensions  among  thC  hearing  nr  reading  about  Oue-  what  is  all  this  going  in  msl  me:’  ers  in  exces.s  of  $2.3n.  ^no  innocent  victim  of  a  traffic  base  as  the  framework  for  rip- 

mediate  and  careful  study,  and  that  voters  it  would  give  rise  to  a  dangerousjbpg  s  new  law.  the  "Highway  The  answer  to  that  is— not  onej  Further,  thp  owner  or  driver  accident.  regardless  of  ihe'veloping  Western  unity.  Rnt'n 
action  be  taken  to  re-establish  and  main-|  situation.  Experience  elsewhere  has  de-|Victims  indemnity  Ad."  Seldom  single  penny  directly  —  iu.st  so  must  carry  evidence  of  such  fin-  cause,  shall  bp  left  wilhniil  re-  seem  lo  predicate  their  hope-  on 
r  I  ...  _  1  4_.-*  ....lu  ,1.-1  .1  1  ..  legislation  put  through  long  as  you  are  on  the  right  side  anrial  responsibility  or  lose  his!compensp.  If  the  owner  or  driv-  some  more  specialized  groiipir:. 

This  new  law,  the  motor  vehicle  privileges  —  and|pr  responsible  has  no  Insiir-  ypt  both  must  appeal  tn  Airirn. 


tain  the  fund  on  a  basis  consistent  with  monstrated  that  it  would  inevitably  open 

insurance  principles.”  the  door  to  Faci.sm  or  Uonimunism.  far-reaching  effects  on  of  the  taw. 


Pointing  out  that  the  Unemployment  Actually  if  is  difficult  to  visualize  g.,ggy  ppgpip 


Highway  Victims  Indemnity  Act.  this  means  both  driver's  licenspi ance.  nr  is  unknovvn  as  in  the  pgg  opinion.  This,  it 


Insurance  Commission  is  not  lequired  by,  such  a  situation  developing  in  this  coun-j  flv-hv-ni«ht  integral  part  of  it  to  be  the  registration  and  license  ca.sp  of  a  hil-and-nin,  nr  if  for  worth  noting  has  been  crv'^tal- 

Statute  to  prepare  annual  financial  state-;  try  but  its  very  possibility,  no  matter  how  J  -  7  ;  ;"  known  as  the  Highway  Victimslpla.es  of  any  vehicle  listed  m'any  other  reason  insuranceibl^oT  ome  t  L  Lund  such 

SerTeL^drtt^  h!  £Zo  ofc?te^  oLucs^  fi^^;o  hghlly  o^  Juickt  hd  LLndemnity  Fund.  This  fund  will  as  he  is^doesn’t  normally  apply,  then  theLLt.Ls"  he  undf.cial  Cizen. 

further  recommends  that  the  pi  eparation ;  the  two  Old  line  parties^  It  is  lime  -u,  .  operated  bv  the  inqnrancr  '-'"‘'m  "an  make  his.eornmitlee  authorized  by  fnn 

of  such  statements  be  made  a  statutory ,  both  to  consider  the  probable  end  results;after  much  serious  thought,  re  tie  operated  ny  he  insurance  whether  nr  not  that  ac-‘claim  against  the  Hi"hwav  Vir.  sress  to  work  with  similar  ■  nm 

responsibility  of  the  Commi.ssion  and  thatlof  their  failure  to  offer  a  definite  choice  search  and  discussion,  it  is  Ihe  companies  who  will  also  bear  all  .  ^  ^  _ r-  .-j":..-. ..  Jmittees  from  other  NATO  cniin- 

At  _  1.  _  _ ; _ 1  I _ _ u..  ’  -  i» _ ii_; _ AI _ _ racnh  rtf  mrttiJhc  nf  intpncii’A*  ■  nf  fhp  invnJv^pH  rhari*. 


they  be  required  to  be  reported  upon  by  of  policies  to  fhe  Canadian  voter 

the  Auditor  General.  , - - — - 

This  manner  of  dealing  with  a  prob-; 
iem  which  is  of  paramount  importance  to 
the  government  emphasizes  the  value  ofi 
this  Parliamentary  committee.  There  may! 
be,  and  are,  a  number  of  committees! 
which  merely  provide  the  members  with 


Universities  Should  Develop 
Executive  Material 

Five  nr  ten  years  from  now  there  will 


rpsull  of  months  nf  intensive  nf  Ihe  expenses  involved,  charg 
effort  on  (he  part  of  people  con-  ing  them  lo  the  overall  cost  of 
cerned  with  Quebec’s  high  traffic  accidents  on  which  insurance, 
accident  rate.  rates  are  based  When  spread 


lims  Indemnify  Fund  just  as  he 


Atlantic  Com 


,  ,  ,  ,.ries  Inward 

would  normally  make  his  riaim'munilv. 

Fvidencp  nf  financi,al  respnn-  against  an  insurance  company.  The  global  functions  of  inc 
sibility  may  he  shown  in  several  ...  ...  Fden  project  ha\  p  already  hpen 

ggrIjUrged  upon  NATO  by  some 


ways.  The  most  usual  is  by 


It  won't  do  von  much 


authoritaf!'" 


Like  any  other  good  legislation  "'"r^e  rales  of  all  '"®''/'ef|  (.pgpfjggfp  fpg^g  yg,,p  insurance  either  in  plead  —  if  you  are  in-  77  'Vests  most 
the  act  IS  designed  for  the  hene- 'c'e''ers  m  the  province,  the  final  ,  .  ,  gpcHent  -  that  the  federalism 

!fif  of  manv  The  art  has  teeth ^e  reduced  to  a  matter  h  -  ■  ^  •  ,  a  ,  .  Common  Market  at  le  • 

itii  01  man>.  me  acr  nas  reetn  -pggjp^  nprson  coverage.  Or  it  may  he  a!. vou  tried  to  gel  insurance  and  as  well  understood  by  the  m? 

,  *  f  1  11  t,-  r,«ol  Uo  „  choriooe  nf  manacioinont  to  he  ‘  l,gg^  „.j(f,  gg  authorized  bonding  ne  insurance  rompanv  would  jority  nf  NATO  countries  a'-  h' 

an  opportumt,y_of  talking,  but  here  is  one'  he  a  tremendous  shortage  of  management  sharpne.ss,  (am,  ,  Hp„nsi.  m  n:  take  vonr  risk  a  vit.i  n.n  m  the  ’s.x  ”  of  the  Common  Mar 


lhat  does  a  really  worth-while  job. 


Is  Government  Patronage 
in  Public  Interest 


lalenl  according  to  a  prediction  by  Pro- „gjng  ,g  „„  the  hene-'  f'nder  these  cirrum.stances,  in  bonds  of  the  province,  or  in'the  Highwav  Victims  Indemnitv  ,7',  m  7 

fessor  L.  G.  Maepherson.  director  of  theifUs  of  the  Highway  victims  m-  then,  it  would  rather  look  as  bonds  guaranteed  hy  the  pro-  Fund  is  fhe  Assigned  Risk  Ijg^ 


School  of  Business  of  Queens  University,  demnity  .Act.  though  we  cant  lose — wouldn’t 'vince.  Rut  the  fact  remains  lhat  Plan  lo  cover  just  such  cases,  .p'.den  and  .Monnet  statemen'! 

.This,  it  is  pointed  out,  is  the  reason  why  Effective  October  l,  tosi,  no  'U  .And  we  cant  if — and  it's  a  evidence  nf  financial  respons-l  Naturally,  insurance  compan-  ace  welcome  spurs  lo  realistic 
j  Queen's  and  other  ('anadian  universities  longer  need  you  or  any  mem-  .’’S  IF— you  and  I  are  fully  aware  sibility  must  be  shown  as  sonn  ies  are  particular  ahout  ^*^^**^  olrisfiaLLenre 

'are  expanding  their  programs  of  business*’"''  .vouc  family  be  a  possible  of  what  is  required  of  U.S  and  as  Ihe  owner  or  driver  of  an  what  Ihey  do  not  feel  tn  he  ■\"ggjtg,.  ~ 

The  former  National  l/nion  govern-  ininc  innocent  victim  of  a  traffic  ac-  accordingly.  automobile  is  conxicted  of  a  "normal"  risks  and  there  might - - - - 

ment  in  Quebec,  patronage  policies  of]  .  manoeoment  shm-taop  "'d"nt  without  receiving  due  re-  H"C"  is  where  the  teeth  of  ihe  violation  or  is  involved  he  several  rea.sons  why  a  mo-  his  record  Rut  in  almost  r^v 

which  have  been  laid  bare  as  a  result  ef  U  j  U  r>  r  ^  m  u  *  compense  for  bodilv  injury  or  Hishway  victims  Indemnify  Act  accident  Otherwise  —  torist  might  not  he  considered  a  instance  insurance  can  he  pHC- 

a  Royal  Commission  Instituted  by  the  pro- 1  is  attributed  by  Professor  Maepherson  '",g,.gnpg(y  ^g^gop  After  that  date f*’"'"  appearance  As  or'”'(’y  '*’"  '^'O'nr  vehicle  pri-  normal"  risk,  it  may  he  he-  chased  and  the  driver  with  tc' 


■,\h 

fhf 

^tn 

plf 


.  ,  .  ,  f/  .  ■  iproperfv  damage.  After  that  dale 

sent  provincial  government,  has  gone  otf  |  a  rombinafton  of  Canadas  industrial  ex- jg,.g,^.p^  ig  g  traffic  -’uly  *"•  **’<**•  *'  «ill  he  a  very 'ileges  'cau.se  he  is  a  new  driver  and  had  record  can.  hy  estahhshiP- 

On  a  somewhat  unusual  tack.  Tht  ough  the  ;  pansion;  the  low  birthrate  of  fhe  gprident  which  is  not  vour  fault  'hing  for  anyone  to  dme!  may  «ell  a.sk  now  xxbaf  'D  unknown  to  fhe  insurance  a  new  and  better  record  o' c  ? 

party  tieasuier,  it  is  defending  the  policy  j  and  the  exceedingly  complex  natute  of  assured  that  dam-  sutomohile  without  insurance  snod  this  is  going  tn  dn  the  in-. company  There  is  also  the  period  of  time,  go  off  th*'  '• 

of  government  patronage  m  a  large  scale  ;  today's  business  world.  .ages  to  vour  car  or  vour  nrooertv  *>’"  province  of  Quebec.  nocent  victim®  The  mere  fact  driver  with  a  had  record  nf  signed  Risk  Plan  and  obtain 'v- 

lor  llip  parh.  tn  Ihe  bminoM^racUtiv^rare  ra  "  "  aar»a.  "f  f  b,,  motor  l.on.tmd.r  ,h,  rnminol  rod,  , hr  normal  mannrr. 

course  of  a  speech  lhat  is  quoted  freely  ing  Queen's  executive  summer  school.'  Further,  if  .vou  or  any  member  "Pf'^or.  nr  if  you  are  ""nvict- 7/,^  ^The'TnnocL^ic"  Le'rai*  acddentT" 

in  the  advertising  campaign,  slates  un-  This  is  a  constructive  development,  hut  of  .vnur  family  is  injured  in  an  '"7  ".  ^  traffic  violation  resior-  Rut  the  Assioned  Risk  Plan  Il  nh  7-  inricnin:’v 

ashamedly  that  he  practised  patronage. '  one  is  disposed  to  question  whether  it  automobile  accident  after  Ocio-  you  ^  normal  oneraline  is  there  and  it  7  nni  a  It.iv*7  '7^  I  k  0'  f' 

and  that  he  did  it  openly.  supplies  fhe  answer  to  the  need  for  ado- her  1st— and  for  which  neither  upon  to  file  P’’""!  "  .jtjng  hnv  n  r  n/  •  a  pn 

"As  long,”  he  said,  “as  there  is  poverty  quatcly  expanding  the  management  po- .vou  nor  they  are  at  fault- doc- ^  '/"spo'’'^'*’'*'fy  "P  to,  ^  ~ "  nancial  responsibility  an 
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•'■ha 
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to  be  relieved,  as  long  as  there  are  family  tential  in  the  country.  The  universities  tors'  bills  and  other  expenses'*’'’  pre.scnhed  limits  of  sin.nnn. 


Highway  ihe  insurance  company  —  un-  reason  for  an  innocent  xictid  'a 
Victims  Indemnity  Fund  takes  known  driver  It  is  al.so  for  the  suffer  bodily  injury  or  preperw 
over.  The  entire  cost  of  the  ac-  driver  with  Ihe  had  record.  For  damage  without  due  reromoen'-'. 
up  lo  the  limits  of  the  Hie  first  —  the  unknown  —  the  ft  ts  a  good  law.  a  sound  a". 


W.  J.  T.  ADAMSON  &  CO. 


problems  to  be  resolved.  1  will  not  hesi-;  probably  could  do  a  much  more  efficient  will  he  paid  up  to  sin.ooo  for  a  ■'''^f’.nnfl  and  $.i.nnn.  if  vmi  don’t 

tate  to  reduce  the  profits  of  companies!  job  nf  managemenf  training  through  a  .single  victim  of  an  accident  and  f'*'’  P'’'’'’f  “  "'"'"’"y  agm  „„  to  thg  i,mit  nt  ih  ihr  or  . 

and  distribute  them  among  hundreds  and  change  in  the  regular  curriculum  which:$2o.n()n  for  all  the  victims  of  one  form  of  a  certificate  showing'^gggg  r'  TJv.ggg  Jr  K  „  .u  .  ,  .  .  , 

hundreds  of  people,  would  provide  for  studies  in  basic  man-'aoedent  liability  in.surance  -  vm,  lose*’  ,  "'  n  r  7  U  T  P/"/; "J**  f"  "^^ctly  the  same  made  for  the  benefit  of 

"Those  who  have  received  this  money .  agement  training  in  connection  with  all  a  *  ...  !your  license  until  .such  time  as^""*’"  ""rphnught  resident  of  our  province  i 

.should  not  be  ashamed.  They  are  honest  university  courses.  ‘  '  you  can  prove  Financial  Res-''"  oormal  lia-^m  the  Ii.sual  manner.  For  the  all  abide  hv  It  If  can  do  nuir'i 

men."  In  short,  this  man  suggests,  Na-i  This  point  was  stressed  by  -fohn  A.:  ^nd  all  this— mmd  .vou— irre-  ponsibility  And  effective  Octo-!^'*'^'  insurance  IS  not  appli-  drixer  with  the  bad  record  a  to  ensure  greater  finannal 
tional  Union  is  a  party  of  Robin  Hoods.  I  Fuller,  president  of  the  Shawinigan  Water  speclive  of  whether  or  not  the  her  1st,  I96l.  if  you  are  convict-'^^*^'^  *"  victim  senes  of  surcharge.«  will  he  fy  for  each  one  nf  Ije,  whefbpr 

This  probably  will  go  over  with  some'  and  Power  Co.  in  the  course  of  a  recent  driver  or  owner  at  fault  carries  ed  of  a  troffie  xinlatinn  nr  ~  "hpther  there  made,  graduated  according  tn  motorist  or  pedestrian  ^ 

elements  among  the  Quebec  voters;  par-i  address  fo  the  annual  convocation  of  the  insurance  nr  has  other  means  0f,vmi  are  involved  in  anv  aecident  **’"  ■  '  ' 

ticularly  as.  in  the  past,  patronage  hast  University  of  Sherbrooke.  Emphasized  by  financial  re,sponsihiiifv  to  takp''vou  mint  ^how  evidence  of  fin 

been  an  accepted  thing  in  the  Quebec|Mr.  Fuller  was  fhe  need  for  a  .study  of  eare  of  the  co.ts.  ah'  fhi,*-irre- anciai  responsibility  or  lose  vm.r """  "*■ 

political  scene,  irrespective  of  whatever  j  humanities  by  all  university  students,  in- .spenive  of  whether  or  not  the  license  -  whether  or  nm '  the  ""'minai  rode,  or 

government  is  in  power  The  electorate  j  eluding  those  whose  main  work  is  in  fech-'accidem  was  cau.seri  hv  a  minor  accident  is  vour  fault 

in  the  province,  by  and  large  has  taken '  nology.  The  great  task  of  a  university  edit- without  a  licen.se.  a  drunken  or  a,  ,,  '*'*'  *"2  "'"’o"'  *' 

patronage  for  granted  and  has  shown  I  cation,  he  went  on  fo  sav.  is  to  teach  sfud-!in,,gg,gp,pg,  Hriver  the  driver  nf  „  L  ’  ...  see  *hen.  theppgsp,  or  whether  the  accident 

only  passing  concern  with  regard  to  Ihejents  to  think  objectively  and  analytically  ^  „gUg  the  motorist  in  indemnity  Ad  was  a  hii-and-mn. 

extent  tn  which  it  is  practised,  Evidence  i  and  this,  he  pointed  out.  calls  for  “a  funda-ihit.gnd.nm  aneiHem  whom  vn..  '  "r  And  does  the  driver  or  owner 

submitted  before  the  Royal  Commission  i  mental  training  in  the  humanities  and  the  ho  n  t  i  mi  h  drner  of  an  automobile  must  „f  (|,p  pgg  responsible  fnr  the 

referred  to  indicates  that  it  was  practised  I  sciences  and  an  opportunitv  to  develop  ",  ,777.7  "7  ""7,7  ""sponsibility  for  the  gpc, dent  get  off  scot-free®  Not 

freely,  and  in  a  grand  scale,  under  the  their  minds  fo  fhe  fullest  ca'pacifv  "  laenruMng.  oi  even  the  driver  damages,  either  to  person  nr  fgg  ggp  minute’ 

National  Union  regime  '  .a  universitv  education,  as  such  under  7  ^  *”■"  '''*’^"1"  if  he  cannoi  pav  for  the  ac- 

Support  of  patronage,  however,  is  not  existing  educational  standards,  cannot  "r  driver  edent  for  which  he  has  been 

confined  to  the  one  political  party  in  the '  produce  a  potential  business  executive  In-  de- of  an  automobile  must  be  finan- proven  responsible  and  if  he 

province.  On  the  accession  to  power  of  the  dustry  and  business  need  specialists,  but ensure  that  henceforth  cially  responsible  m  the  mini- cannot  show  evidence  of  finan- 

existing  Liberal  government  under  Hon.  needed  tn  an  even  greater  degree  is  po- "o  ''"tim  of  ^  traffic  accident  mum  amounts  of  sio.ooo  for  a  cial  responsibility  he  i*  off  the 

Jean  Lesage.  one  of  the  first  pronounce-,  tential  executive  material;  and  this  the  "*’•"*’  "a?  not  his  fault  shall  single  victim  of  an  accident,  road  until  such 'time  as  every 

ments  oy  tne  Lremier  was  that  patronage'  universities  can  supply  granted  the  proper  suffer  without  due  recompense,  $20,000  for  all  the  victims  of  a  rent  put  out  hv  the  fund  on  hr- 
was  to  be  abolished.  It  was  one  that  did .  curriculum.  j  1  can  practirally  hear  a  ques-. single  accident  and 
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CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamion,  C.A.  John  D.  Hogfl,  C-A. 

A  Txvenlprny,  C.A. 

BIRKS  BUILDING 

MONTREAL 
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$.3,000  for  behalf  has  been  paid  back,  with 


TOrCHE,  ROSS,  BAILEY  A  SMART 

ROSS.  TOUCHE  &  CO. 


Di 

'’n?i 

IDpc, 


Chott'ed  Accountants 

SAINT  lOHN.  MONTREAL,  OTTAWA,  TORONTO,  HAMILTON.  LONPOH 
WINNIPEG.  REGINA.  SASKATOON,  NORTH  BATTLtPORO 
CALGARY,  EDMONTON,  VANCOUVER,  VICTORIA 

AIMiated  Firms  a  th*  fn’fed  State*  of  .America.  Great  Bn'ain.  .Ar;*?-— ' 
■Ao*tralia.  Bahama*.  Parhados.  Belgium,  Frazil.  France.  German', 
.r.maira.  M«xiro,  Th.  .Netherlands  Paoama,  Peru,  ruer'o  F'C"- 

.Cu'it7«rt9T4r1. 
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HINTS  TO  INVESTORS 


Company  Earnings 

N>r  Earnings  (OOO’s  omitted) 

Per 

IMlt  1960{  Share 
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iHoranda  Mines 

Please  express  your  opinion 
the  stock  of  Noranda  Mines 
a  good  purchase  today  for 
future  potentialities.  It  appears 
to  me  that  there  is  an  improve- 
piont  in  the  copper  situation 
which,  of  course,  should  benefit 
Ihji:  company. 

.M.  0.  W. — Ottawa. 

\i  prevailing  market  of  49^4— 
close  on  Thursday,  July  6th— the  i 
.stock  of  Noranda  Mines  Ltd.  isj 
selling  only  fractionally  below  its; 
hiph  for  the  current  year  of  49X8.  | 
I,o\v  on  the  market  in  1961  to 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  sig- 
noture  ond  address  of  the  writer 
in  order  to  receive  ottention 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postage  should  accompany  all 
inquiries. 


Previous  Totals  1,056,571  1,053,280 
Union  Gas  3.916  3,032 

I  United  Fuel  330  276 

recent  years  has  been  riom.  stores  6.8S2  6,oo7 

Braz'n  Traction  16.880  10.010 

Credits 


Steel  Reports  Confused 
But  Outlook  Seems  Better 
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vices  m 

impressive.  At  end  of  1960  there irB 
were  a  total  of  49.818  telephones 
in 


Paton  Manuf’s 

service,  an  increase  of  4.064 1  Textile 
I  over  the  figure  at  end  of  1959iBevxon*Miner'' 

I  and  comparing  with  19,096  at  isnJei^siand*'” 
end  of  19110.  Between  195.1  and'^''““'“'' 

Kootenay  Pow. 

I960  gros.s  revenues  of  company ^Grand  &  to.v 
increased  from  $1,065,941  to  $2!-:SenT  Ba'S 
,538,070.  Tooke  Bros. 

Virginia  Dare 

In  7-year  period  195.3-1960  net 
earnings  after  all  charges  jp. jCan.  Devonian 
creased  to  $441.28.3  from  $I21.-I^K'‘erwo^''D, 

090  and  although  expansion  in 
earnings  per  share  of  common 

,  ;W.P.  t  Yukon 

was  less  impressive  due  to  in- [Eider  Mines 

crease  in  outstanding  preferred  |st*and.*  paving 
a  and  common  stock  made  nece.s-!can”  F^ptotr” 
13^  sary  by  financing  of  capital 


in 
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0.72 
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4.26 
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Reports  from  the  North  Amer-  milar  month  of  1960. 
ican  steel  industry  and  its  indivi-j  The  months'  total  of  6.047,691 
g;“'^jdual  firms  during  the  first  six i  tons  was  well  above  the  previous 
months  this  year  have  presented 'month's  figure  of  5,133,570  tons,  i 


135 


2.17 
101  5.09 

875  2.27 

251  0.98 

I99(d 


39 

722 

243(d  . 
1.336  1.12 

223  2.23 

153(d‘ 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


a  rather  confusing  picture  of 'although  it  was  substantially  un-;S(curiti«f  July  review  contains  a  peg.  .Man.' 
gloom  and  optimism.  Now,  how-|d®r  the  May  1960  total  of  6,272,- ; study  of  this  company  and  its  .• 

ever,  as  the  second  half  gets  un-‘432  tons.  merger  with  Anglo-Newfoundland 

Development.  (Address 


395 

o5 

134(d 


Half  wa.s  40.  Price  range  last  - - - - - 

year  was  48''4-.36.  stock  have  averaged  $3.05 

There  has  been,  as  you  sug- approximately  .  ,  „  ; 

an  improvement  in  the  requirements  for  dividends  P^riditures.  there  was  a  steady iBrai.saman  pm 
opper  market  in  recent  months.  extra.  Fiscal  year  ends  ,luly  improvement  over  the  pa.st  4  calT*  couleriea^’ 

Kxi.^ting  price  is  31  cents  a  f“r  period  ended  July  cents  a  share  in,”^*;^  "conUr'teJ^ 

pound,  w'hich  compares  with  a  earnings  were  equal  to  from  .54  cents  a  share  in  uawson  &  .ion»« 

niarkel  of  29'2  cents  a  pound  ®  share,  an  improvement  Bunard*  Mor* 

in  the  fall  of  la.st  year.  In  the  Preceding  year's  net  of  $.3.09  Dividends  hape  been  paid  on  rrish^clipp?!' ’ 
light  of  current  conditions  of  ^  share.  For  the  first  9  months  of  the  common  .stock  since  .March 

Mipply  and  demand,  expect  a- -^’^ar  now  drawing  to  a  IJIhfi  at  the  annual  rate  of  40|  Total  lo  Data  i,ioo.,i78 1.088.74.' 

'inns  are  that  a  further  strength-!^'”'"'  company  reported  net  earn-  cents  a  share  and  net  earnings'  t  6408*' years  ended  .luiy  .list 

rninc  in  the  market  for  the  metal  '"^s  .somewhat  higher  than  for  in  each  year  during  that  period  '‘’tnscaf'^Mrf'ended 

in  the  near  future  may  be  looked period  of  preced-ihave  coiered  dividend  rrimiiro.  ;«>  Ju"®  30t'h,  inso 
for  y^^r  at  $2.36  a  share  asiments  with 

The  devaluation  of  the  Cana-  ®  Earnings  ^spare. 

(|ian  dollar,  which  was  forecast  ^'^her  for  the  first  two  Indicative 

but  lower 


f)09(d 
2,723 
429<d 
93  rd 
3 

inerd 


5fi3rd 


der  way.  the  consensus  seems  to  I  Production  of  raw  steel  ^  ,3J^g^Dobie's  .Iune^kte^°Book  revfj^^ 

be  that  conditions  should  show  a  year  to  the  end  of  the  latest  week  street  West  Montreal'.  briefly  26  base  metal  and  24  oil 

gradual  improvement.  jis  placed  at  46,850,000  tons,  down,  •>  ❖  ❖  actively  traded  at 

Steel  ingot  production  by  the;23.9  per  cent  from  the  1960  fi-i  ‘‘Canadian  Celanese”  WcLecjd,  ^ 

Canadian  industry  in  the  January- Iguce  of  6l.o89,00fl.  It  is  pointed portfolio  investment.  fAddress 
June  period  this  year  at  3.124.265  out.  however,  that  in  the  1960  ^7^^, "  Dobie  &  Co.  Ltd.  25  Ado- 

tons  showed  only  a  nominal  in-IPor'od  the  industry  was  unusual-  promising  at  the  present  time  Street  West.  Toronto.) 
crease  of  0.1  per  cent  over  thej'.v  bu.sy  following  the  e  n  d  of  a  i  Address  McLeod.  Young.  W^eir  ***  *•" 

corresponding  period  of  1960.  But 'Prolonged  steel  strike.  &  Co.  Ltd  .50  King  Street  West.'  “Dorn.  Tar"  thi.s  steadily  ex 

the  outlook  brightens  markedly!  In  general,  steel  industrv  offi-  ’Toronto.)  panding  company  is  thoroughly 

[when  It  IS  noted  that  the  .small  Icials  appear  quite  optimistic  -i^ake  Ontario  Portland  Ce- Crang  A  Co.  Toronto.  It  includes 
improvement  was  the  result  ofioboul  the  prospects  for  late  sum-  menf  Co,  “The  July  Inve.stment  summaries  on  some  of  the  corn- 

gains  late  in  the  period,  during  rner  and  fall  business.  Many  are  review  of  James  Richardson  A  pany's  subsidiaries  in  the  paper 

675  'April,  May  and  June,  which  off- 1  picking  August  as  the  likely*®”*'  Winnipeg,  reviews  at  products  industry  and  draws 

'  '*  |set  decreases  from  the  1960  levelimonth  for  a  re.sumption  of  the  this  company  which  is  in  conclusions  as  /o  growth  and 

.  .  .  an  excellent  competitive  situation  profits  ahead.  fAddress  J.  H. 

5.357  3.89ab  three  months  of  thejcovery  that  was  interrupted  in  jp  (be  Canadian  cement  industrv. ; Crang  &  Co.  40  Adelaide  Street 

42  1.01  .year.  Output  for  .tune  was  upJate  .May.  (Address  James  Richardson  A  West.  Toronto.' 

i,in6(d  [sharply  from  a  year  earlier  at|  Among  the  question  marks 

398  0.23 


293  0..V6 

.50 

I24ld 

1,249  0.92 

207  7.55 

117(d 

1.580  1.06 

386 


good 


require- 
margin  to 


were 

,,  ihe  recently  brought  down  af  the  year 

jfederal  government  budget,  will^^®^  quarter. 

Ibr  of  benefit  to  operating  results  _  . 

|nf  N'nranda  bringing,  as  it  will, ,  •  OlCOflbridgc  Mickcl 


extent  of  corn- 
recent  year.s 


as 


Ihpfier  prices  on  the  export  .sales'  The  shares  of 


of 

pany's  growth 

[has  been  increase  in  total  assets 
'trom  $6.318..59.5  at  end  of  19.53  to 
$17,992,868  at  end  of  1960.  With 
Falconbridge  demand  for  .service  in  company's 


a)  On  "A”  stock. 

b)  On  "B"  stock, 
p)  On  preferred, 
d)  Net  loss. 

y)  On  Com.  and 
ferrtd. 


I  .07''t 
196U; 


year  earlier  at  j 

■555,638  tons  compared  with  434,-jthe  steel  outlook  is  the  Possibility ^dlfiS  111  OUGboC 
020.  of  price  increa.ses.  '» 

The  gradual  improvement  ini  Steel  market  .sources  .say  they  Up  for  May  and  First  5  Months 


July 


,959  j  demand  through  the  second  quar-j  expect  a  flurry  of  hedge  buying 
|fer.  industry  sources  say.  gives ■•‘'Oon  in  anticipation  of  a  hike  in 


'every  indication  of  continuing. 
'Steel  inventories  arc  at  a  low  le- 


prices.  However,  with  steel 


Interim  Earnings 


the  upswing.  'the  impact  of  such  buying  may 

Production  of  steel  in  Ihe  Unit-!”®*  pronounced. 


NINE  MONTHS 

1961  (X  1960(y  Per  .4h. 


Disrt 


DLsliilerv 

Walker 


this  Industrial  ;;rowth  in  \owtound* 
land  maybe  expected  to 
linue.  with 


TotillF 

Change 


o'  compan.v— which  represent  a  Nickel  have  been  recommended  J'Pld  of  operations  continuing  to  impi  investmem 
»iih'iantial  proportion  of  it!?  total  to  me  as  a  good  purchase  tor  grow  necessity  Ir 
vales— while  at  the  .same  time | ‘  growth  potemialities."  Would  pcndiliires  remain 
making  tor  .some  reduction  in  you  advi.se  the  purchase  of 
pperating  cost.®.  stock  at  current  market 

“  iiiaiRti.  inaj.i,r  VAUecien  in  con-  Giam  Vknilc 

For  year  1960  .Noranda  report- C.-M.C.  KINGSTO.N  linue.  with  consequent  increase'^'”’ 

a  mode.st  improvement  in  net  At  prevailing  market  -  close 'in  telephone  .service  needs  in 
■earnings  after  all  charges  at  the  on  Monday,  July  lOth.  of  6.3'a  the  island  province.  Reitman  * 

aniiivalent  of  2.81  a  .share  on  slock  of  F’alconbridge  .Nickel  m  ,  B'.c."*’'For’c.si  ... 

.51  prevailing  market  of  8' 4  united  Kero 

j  -  close  on  Friday.  .Inly  7th 

«=  to.  level  or  melal  price,,  iparkel  for  Ihe  correni  veer  orn,,,!;'!'!  7^7”  ,’,'7'  i'  .“‘p.-r’ 
Inline  the  earlv  nari  nf  this  nn  i  e  below  its  \rRu.,  corp. 

mg  me  earl\  part  nf  this  63%.  Low  for  1961  was  37%  and  high  on  Ihe  stock  markot 

ear.  earning.s  tor  Ihe  first  quart-  price  range  in  1960  was  .39>.4-27>2.  \m  of  8%.  Price  ran  JTa  ? 
nf  t%l  were  .slightly  lower  Falconbridge  Nickel  Mines  Ltd.  was  7>  »-7  At  ni  ,hp  ■  '  i  ^  rh' 

exceeded  only  by  International  vides  an  indicated  vie'w  ^of  7p  ""'"eiRsT 

r  nra  s  re\rs7oetl7om7‘''''''7  ^  produ- [proximately  4^'  per 'cent  on  the  o,i 

a  .snare  on  .stock  as  com-  cer  of  nickel,  (  ompany  owns  and  40  cents  a  share  anmni  HiviHona 
paced  wtth  66  cents  a  share.  operates  several  properties  in  thelrat^  '  v.ta^ 

Imprnt  ed  market  for  copper  Sudbury  area  of  Ontario,  where  hi  .  '^outham  to. 

('ll!  he  of  material  benefit  to  the  major  properties  nf  I.NCO  are  "*'bty.  with  its 

fiaspe  Copper  .Mines,  in  which  located. 

Nncanda  holds 


20,708 

1.212 


* 

20.019 

917 

978 

4.691 


n.88ab  ™P3ct  of  the  summer  slowdown  I steelworkers  wages  are 
land  the  Independence  Day  holi-  *®  •’c  increased  from 


27.849  26.605 


FIRST  HALF 

8.18 


vnek  as  compared  with  .$2.55  a  Mines  Ltd.  is  .selling  onlv  frac-  _ 
|vhare  in  preceding  year.  Reflect-  tionally  below  its  high 

year 

part  nf  this  63'> 


1,692 

1.143 


1  ,.)72 
s.OOO 
4.4.52 


1.337 

2,007 

578 


1,521 

7,000 

3,977 


0  19 

0  28 
1.11 
0.39 
0.58 
0.33 
0.10 
0.86 
0.66 


ly  decline  in  a  row. 

The  estimated  operating  rate 
dropped  to  60.9  per  cent  of  rates 
capacity  from  66  per  cent  in  the 
previous  week.  Seven  weeks  ear-  _  ,  _ 

lier  the  peak  rate  for  the  year'^^**”®  Exports 
of  71  per  cent  wa.s  achieved.  Pro-  U.S.  Up  in  May 


Steel  price  changes  in  recent 
.weeks  have  been  downward,  al¬ 
though  the  adjustments  have 
[been  slight. 


and  revpnur  as  follows:  For 

Mav  and  the 

first  .3  months  of  1961. 

,  HYDRO-QUEBEC 

SALES  AND 

REVENUE 

Sales  of  firm  energy 

1  in  kilowatt  hours 

May 

* 

1960 

1961 

CHANGE 

Domestic  Service  . 

180.0,34,7.30 

194.708.264 

81% 

Commercial  Service  . 

83.8.33.472 

92.124.510 

99% 

'Industrial  Service  . 

419,091.810 

438,.304.480 

4.6% 

Whole:-!a1e  . 

.329.960.73,3 

.393.. 344. 14.3 

19.2% 

Revenue  from  all  sales 

.$  7,87,3.004 

$  8.425.191 

7.0% 

JANUARY  TO  MAY 

Sales  of  firm  energy 

in  kilowatt  hours 

1960 

1961 

CHANGE 

Domestic  Service  . 

947.142,127 

1.0.38.274.267 

9.6% 

■Commercial  Service  . 

419.64.3.184 

446.099.912 

6  8% 

Industrial  Service  . 

2. 1.34, .334. 104 

2.1.33.02.3.2.32 

1.0% 

i  Wholesale  . 

L646.772..32I 

1.948. ,320. 105 

18.3%- 

Revenue  from  all  sales 

■$  40.242.241 

44.181.043 

9.8% 

July 


2,3.613  24.168 


CHARTER 

2.920  3,105 


'Port  Freight  Handlings 

The  volume  of  freighi  handled 


public 

sullied 


utility, 
to 


M 


an  intere.st  of 

|o\rr  9,5  per  cent.  This  company > I960  an  all-lime  high  in  operal¬ 
operating  a  huge  copper  de-  ing  re.siilt.s.  Melal  deliveries 
po'it  in  the  (Jaspe  area  of  Que-'were  higher,  as  were  prices  re- 
bfc  Ore.  while  prolific,  is  lowlceived  lor  the  metal,  and  pro- 
gcade.  hence  price  is  a  material iductioii  and  development  costs 
fsrior  in  protitabilit.v  of  opera-jwere  lower  as  compared  with: 
1'  Cheaper  dollar  will  also  nrpviniis  vp;4 

ih 


Quom‘»nt 
McIntyre 

gov  eminent  '''‘‘o'  ‘ 

rpniilatinn  tl,  .  .  ,  Kerr-Addison 

Company  renorted  for  the  vear'  ^  '<"■  '"'Pj-r'a'  o" 

...  ....  (’PPrcc'iRt  ion  on  the  .stock  Kararta.vf'r  .' 

fre  naturally  limited.  In  com-  "• 

mon  with  other  telephone  seciiri-l.sh.Twinigan 
ties,  however,  the  holder  can  look 
lof  periodical  "extras  "  in  the  d®"  Telephone 
3.V  ol  .stock  right.s  over  the  Eraser  co., 

-  rheaper  dollar  will  alsojprevious  year.  As  a'result  net 
of  particular  advantage  to  learnings  '  v^ere  nearly  double  ^ 
thi.  company.  ^,hose  for  If^59  at  the  equivalent;  ap. 

\nranda  has  widespread  inler-[Of  $4.25  a  share  as  compared  offer  definite  attractions  Mac 

in  other  mining  companiesjwith  $2.25  a  sharp.  ^  ^  investor  looking  for 

nd,  through  subsidiaries,  has  a'  Falconbridge  pays  dividends  on 
'ia,ior  stake  in  the  copper  con-jits  stock  at  the  rate  of  $1.50  a  ,  , 

erring  industry  in  Canada.  Ram-'^^ - -  '  “ 

ficarions  of  company,  through 
holly  owned  subsidiaries  and 

‘Nocialed  companies,  cover  al-jfi^'st  half  of  this  year  an  extra 
O';!  every  facet  of  the  miningjof  25  cents  a  share  was  distri- 
diisiry.  including  copper,  gold,  i^uted.  If  it  may  be  assumed  that 


H91 
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1.030 
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418 
4.589 
1.299 

14.711 
441 
551 
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7,340  2.904 

3.179  3.584 

415  394 

429  419 

12, .380  12.259 

1.601  1.513 

.34.5  740 
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2,178 

1,003 

796 

5.39 

497 

8.197 

1,323 

15,705 

466 

582 

157 


barrels  daily  in  the  United  States  earlier.  (Yop  year  ends 
0  96  jduction  for  the  latest  week  was  VVASHINGTON  —  Overland  im-  ^tid  Puerto  Rico  last  May.  com-  ,31. 

11  779  000  tons  comoared  with'P^^^'^  pro-  Pored  with  1.4.58.0.%  for  April  and  - 

J.92.7.on(l  in  the  previou.6  period.  33^  - - 

I  tj  All  ^1  **^'"*'  Upparfmenf  annoiin-  FLOUR  OUTPUT  UP 

2..3o''.r'  Gloomy  ,ced  It  wa.s  the  highest  aver-  OTTAWA  —  Canadian  produc-  Canadian  ports  in  April  rie 

Bill  the  niefnre  wak  not  all  monthly  figure  in  1961.  tion  of  wheat  flour  in  May  DR.s[<'>'ned  to  11.088.000  Ions  from 
TK  A  I  t  '  "*'*’*’  high,  1.53.000  har-ireports  amounted  to  3.426.000  1LI43.000  tons  a  year  ago.  thf 

gloomy,  ine  American  Iron  &  irels  a  day,  was  reported  for  Feb-  hundredweight,  up  12  per  cent  Statistics  reports. 

Institute  reported  that  thcTuary.  from  April.  1961  and  up  five  pert  However,  increases  in  previous 

•  'industry's  combined  shipments  of!  The  deparfmenf  reported  the  cent  from  M.ay,  i960.  Hie  Domi-' months  this  year  off.set  the  de 

finished  steel  products  in  Mayj”®"'  Canadian  high  in  a  monthly  nion  Bureau  of  Statistics  reports,  cline,  and  handling  for  the  Jan- 

topped  the  six  million  ton  mark  r  '  Culpiil  in  Ihe  current  crop  uary-April  period  rose  to  25,768. 

for  Ihe  first  time  sinop  iHp  .jj ‘'Censed  imports  of  crude  oil  and  year  related  33..373.onn  hundred-  000  Ions  from  25.006.000  at  thf 
_ _  "  "  ‘  products  averaged  1,435.945  vv'eighi,  little  changed  from  a  year  same  time  last  year. 


3,093 

J.109 


adequate  dividend  return 
modest  enhancement  in 

share  annually  '72' 2  cents  half-  period. 

yearly  1.  Last  year  30  cents  a  - - 

share  extra  was  paid  and  for  the  ConSUITierS  Gos 


Trans  Mountain 
a.Nsa  Mines 
(7unnar  Gold 
Royalile  Oil 
pins  Kio  Algoma 

Pre.ston  Mines 
market  Montreal  Loeo. 

Con.sf.  Discovery 
;  Inter. Nickel 
■  Campbell  R.L. 
'.Vluminium  Ltd. 


Co. 


silver, 

Ifiiplals 


iron  ore.  and  other  ba.se  another  2.5-cent  extra  will  be  paid 


Maritime  T.  &  1 

p.,  Opemiska  Cop. 

I  lease  express  your  opinion  of  fj,"'  "  T.®«  f''®’ 
the  .share.s  nf  Con.siimers  Gas  Co.  GaUnr au'''po« . 
as  an  investment 


for 


,  ,  ,  Que-Telephone 

pronable  Ra\ter  Lab.s 


3,281 
l.,349 
68  59 

1,260  6.52 

495  1.550 

1.026  959 

116  107 

1.575  1.1 2.S 

500  .170 

3.086  7,694 

422(d  42 

84(d  408 

185  201 

13.660  24.932 
425  .359 

7,397  8.804 

166  147 

605  536 

536  883 

1.013  362 

490  469 

1.126  1.202 
.327  .308 

.531  614 


Bathurst  P  H  I 
Ind‘1.  .Mineral.^ 
Levy  Industrie.® 
Can.  HyVarbons 


P’uture  potentialitie.s  of  on  account  of  the  second  half  of  market  value. 

*^fTipany  are  substantial.  the  year,  total  disbursements  on  ^  M  S.  Montreal 

.  the  issue  for  1961  would  amount  prevailing  market  —  close 

•'^nipany's  stock  since  1955.  when'**^  ^  share.  Current  market  f'riday.  .July  7th  ^  of  17-U  the  Rh^rside ^ varn.s 
split  2  for  I,  on  annual  for  the  slock  is  33*2.  hence  on  the  Consumers  Cas  Co. 

of  $2  a  share  and  have’^^®'*^  of  the  $1.50  a  share  annual'’**^  selling  somewhat  closer  to  its 
boen  earned  with  something  to  dividend  rate,  indicated  yield  on  on  the  market  for  the  current  i>rember^3ist.  i96i 

I '■pare  each  year  since  then.  At  issue  is  approximately  4'^  year  of  lf»  than  its  19fii  high 
Pf’f'vailing  market  of  around  50,  Por  cent.  ^^*ock  was  split  on  3  for 

^(cordingly.  stock  provides  an  Wide  improvement  in  nnpr;if.  year  and 


0.34^2 
0.20 
0.18 
1.06 
0.27  I 
0.47 
0.37  I 
0.12V4I 

0.71 

0.35 

0.59 

0.58 

0.70 

0.15 

0.46 

0.21 


0.19 

0,14 

0.04 

0.44 


0.063/4 

0.63 

0.24 
0.71 
0.29 
0.10 
0.67 
0.67 
0.55.7 
0.36 
0.40  , 

0,89 


9(d  !;(d  i 

or  ,890  121.199 

— 25.92^/r 

Ki.sral  yfars  from  .luly  Isi,  1960  f«» 


y)— Fiscal  year  from  .luly  1st. 
December  31sl,  1961 


nperat- 


1,.^.  ,  .  .  ,  .  ' .  ...  ...  Mont'l  Porf  Callections 

I  Jr  1  ”PP'-®ximately  ing  re.sults  for  1980  reflected  Ihe  P'''®®  Collection.s  at  the  Port  of  Mont-, 

I  (bringing  into  operation  during  the  market  la.^t  year  wa.'=  Ifi's-  ,^^3,  ,hp  month  of  June.  1961,! 

|  '''''xk  has  intere.sting  po.s.si-  latter  half  of  the  year  of  a  new  '“  ‘  including  custom.s  and  exci.se 

Witirs  (or  the  investor  who  is  mine,  the  Fecunis  property,  Con.siimers  Gas  Co.  is  succes-  ‘ax  collections,  amounted  to  $29.- j 

booking  (nr  increment  over  a  "’hici'  "'11  non-taxable  for  a!.sor  to  Consumers  Gas  Co.  of  ^  decrease  of  $903,316. 

Pfriod,  but  there  is  a  question  Period  from  start  of  Toronto  which,  over  a  long  period  .$.30,419,879  collected  in 

ixhrthor  Muiaiion  .  f-|j(ii(i(j  (he  previous  month,  it  IS  Officially 

^^'^iiner  the  pre.seni  .(uncture,  in  operations  last  year.  of  years,  .served  Ihe  City  of  To-  reported. 

Mlck'^-,'  ^  Company  has  plans  lor  the  and  surrounding  municipali-  The  June  total  represented  an, 

arKei  as  a  whole,  is  a  bringing  to  production  of  another  "es  "'Ih  manufactured  gas  for  increase  of  $3,24L.iS4  over  the 

'''Piiioiis  one  tor  a  purchase.  new  property,  the  Strathcona  ‘*^*'*'('8  and  heating.  F’ellowing  ,$26.27.3.010  collected  in  the  same 

j_.  —  mine,  on  a  production  basis  of '^^mpletion  of  an  agreement  for  month  last  year, 

^‘Sflllers-Seograms  ‘’•PP®  P-PPP  '*•  and  ‘he  import  of  natural  gas  from  - 

'  ‘'nid  .some  share.s  of  Distillers  "h®”  'h'*  property  should  be  Texas  and  Louisiana  conversion  WINNIPEG  STOCK  EXCHANGE 
■^cagrams  which  I  bought  two  or  I 6.000  ‘cam  manufactured  to  natural 
'nrep  years  ago  and  which  cost  autput  of  F'alconbridge started  and.  with  com- 

("r  snmpthinrt  I _  _  «„  would  he  doubled  plelion  of  Trans  Canada  Pipe  'ns  r  oo  (Brandon) 

$30  3  .  .  r  T  inA  _ I _ BeRAfr  Lumber  pfd 


.*.50,000,0(10 

Province  of  Quebec 

.linking  TiinH  Drbrnliirrs 
l«  hr  <IhI<‘<I  \ii(CiisI  I,  tool 

6-^rar  llrbriitiirrs  l<>  maiiirr  \ii((iia|  I,  |()f.7 

Nc.ii-rrdrrmahlr  I 

24->r»r  .>'4',  l)rl>riit)irrA  lo  (iialiirr  \iikiiaI  I.  I'tll.'. 

( KrHrriiiahIr  only  Ol,  i>r  aClrr  \ii,{iihI  I.  |')8| ) 

IVincipal  and  half-vrarlv  inlrrral  (Frhruarv  I  and  Aii;;i,ai  I)  uill  hr  paval.lr  in  laufnl  nmnrv  of  Canada  a(  anv  hrari.  Ii 
,n  Canada  (Far  Northrrn  branrlira  rxrrpird)  of  ihr  hank,  dr.ignaird  in  (hr  drbrnfnrr..  at  ihr  option  of  tl,r  hoMrr  nrl.rntnr.- 
will  hr  in  coupon  form  in  thr  denomination,  of  SKMMIO,  $2.'>.0(MI  and  SKMUKM).  with  provision  for  rr;:i.tration  a.  I.. 

principal  only,  and  lor  rxrhan-r  into  authorized  drnommation.ol  Ihr  .amr  inaliiril,  of  r.p.al  principal  anion, H.  I  hr  1,-1  car 
I'rhrninrr.  will  not  hr  Mibjrcl  lo  redemption  hrfnrr  mainrily.  The  I’l-Vear  Dehrninrr.  will  hr  .nhjrci  to  rrdrmplinn  at  ll,.' 
option  of  thr  Province,  in  whole  hnl  not  in  part.  n|>on  (irior  nolier  of  not  less  than  ihirlv  (.3(1)  days,  on  \neiisl  I.  I'tttI  or  at 
any  time  thereafter,  at  the  principal  amount  ihercf  and  iiilere.l  accrue, I  an.l  nnpai.l  lo  the  ,lale  fixed  lor  rcleniplion. 

Provision  will  he  made  for  Sinkinp  Fund,  of  at  least  the  following  anionnls:  (il  f.-Vear  Uehenlnres  |%  of  the  total 
amonnt  thereof  in  ea.  h  of  the  year.  1062  lo  1066  in.  lusiv e:  (ii)  21-3  ear  DrI.rnInre.  1%  of  the  total  an,., not  t he, r„f  „,  each 
ol  thr  year.  1062  to  108-4  inclii.ive  m,  l.tnii  a.  anv  of  .ii.-h  l)ehe„i,,res  are  .iniKtan.lin". 


Mcr..  Howard.  Cate.  (I((ilvy.  Itishop. 
Mes.r..  (.eofTrioii  A  Pnid'homove 


(a,|,«-.  Porlc<>ii»  .S  IL, 


In  the  opinion  of  r.oiin.el.  these  Hehenliire.  will  l,e  direel  ohIiKalion.  .if  tli.-  Province  of  (Iiiehc  and 
eharge  an  to  principal  and  interest  upon  Ihe  Consolidated  Rev.-niir  Fund  of  the  Province.  The 
of  this  isRiie  is  lo  provide  for  expenditure,  lo  be  made  from  Ihe  Consolidated  Revenue  Fund. 


purpose 


<<'ln«ing  quntatlonii.  .tunf  30.  1961) 
IMirSf  KIALs 


"omething  less  than 
Ip  until  recent  I V 


The  longer  term  prospects  for  3('(‘  bringing  nf  natural 


Bird  Con.struction 
rp.  James  B  Carter  A 


(‘harp  ,  p  lindj  rccentiv  their  -  .  .  . 

"t'.nn  nn  the  stoek  market  has  demand,  based  on  increas-  western  Canada  In  the 

'’fen  disappointing,  but  thev  hav^e  consumption  as  a  re-  ‘’(’s'-  company  underwent 

^ '’'fiigthenpH  cnr.cia.,.,..ui.. ■''Ull  of  new  uses  for  Ihe  metal  RCSanization  and  name  wa; 

that  are  being  developed,  are  'hrough  the  dropping  nf  the  '’.p 

over  $40  today 


J2.no 
2S.no 
2n.('0 
2.',.  no 


Asked  I 
•■VS. no 


months  and  I  could  sell  j  -n 

'nem  at  lodav  anH  ‘’(■'8'’'  "'hich  points  to  con-  Toronto  as  a  result  nf  the  Mnnarci,  i_ 

"lake 


and  lA/  f  I  .  e  .  "  -Montrose  Inve.stmenl 

nice  profit  on  them  I  growth  in  operations  and  expansion  of  Us  field  of  service  Parker  Driiiins 

•  opinion  should  I  dispose  of  of  Falconbridge.  Due.  ’’“’er  communities  in  Ontario  ^"ns.Ari  'ij.l'' 

'"i-'  stock  at  this  time'’  however,  to  the  wide  advance  in 

the  market  for  the  stock  to  date 


D  F'.p.  _  Windsor 
"  close  on  Friday.  July  7th  of 
'he  stock  of  Distillers  Cor- 
poration-Seagrams  Ltd.  was  sel- 

I  -'^  Jii.M  fractionally  below  its 
for  the  current  year  on  the 
J'  '’’^rket  of  40-%— which,  in- 
was  its  high  since 
—  and  well  above  its  1961 


this  year  Ihe  question 


—  and  later  in  Quebec. 
Through  expansion  of  its 
ari.ses  and  acquisition  nf  other 


l.'nited  Can.  .Share* 
linn«  Lnited  Grain  A' 
Wilson  Stal.  cum 


12.75 
50  00 
10.00 
23.00 
6.00 
80.00 
27,00 
4.40 
33.50 
.5.7.5 
.3.00 
16  00 
16.15 
4.3. .50 


85  on 
4.46 

4.00 

18.00 


Wr,  as  prin.-ipal*.  .,ffer  ihrsr  drbrnl.ir.»A  if.  aa  ar,.l  whrn  isai.r.)  a.,.l  a.-.  r,,lr.l  l.v  ....  a.,.l  .„h,r.  I  lo  a(.pr.,val  of  o.ir  .o.insrl. 

Priers : 

6.>rar  Hol.onfiirpa  —  W.a.i  I.,  yi.ld  a|,proximj,l.lv  (.'HI')' 

24-3  oar  l)p|,<-nli,roft  98. CM)  to  v  irid  .,.40' p, 

phi»  a.->-r,irfl  i„t..r«‘is|  in  ra.-l,  .-aisr 

Thf  right  ,P  rfAfrvfd  to  rfje.-l  anv  or  all  appli.-ations.  an.l  al«o  in  any  .-asf  lo  award  a  .mailer  amount  than  ,s  apphed  f.,r. 
ll  i»  fxperlfd  that  the  dehenturee  in  delinifive  for.i,  uill  hr  rra.lv  (or  deliverv  on  .,r  about  4,i2,i«|  I.  |q6l. 

,4n  offiriiil  rin  iilnr  .  v  omilnhlr  ii/mii  mjiirsl. 


MINKS  AND  OILS 


whether  the  present  Juncture  panics  .scope  of  Consumer  Gas 


purchase  of  the  stock 
growth  prospects 


Avalon  Telephone 

The  common  stock  of  .Avalon 


its  and  widely. 

In  19.36  gas  deliveries  total 
8.8, ),3  million  cubic  feet  and. 
.1960.  had  increa.sed  to  .39, .314  n 
lion  c.  f.  During  same  period. 


of  .31^4  Price  range  on  the  Telephone  Co,  has  been  recom- customers  increased 


jC''5rk('i  ]3j;j 
A 


to 


•Agasiz  Minp« 

.10 

Central  Man. 

.0.1 

Dickslone  Copper  .  . 

.10 

P'lin  Flon  Gold 

.01 

Gold  Lake 

.COW 

.01 

Great  Falls  M  *  .S.  .. 

.oow 

.01 

Marvel  Oils 

.01  Va 

.03W 

Red  Cloud  M.  1  S. 

.00’ 4 

.oow 

Hire  Lake  Gold  Mines 

.DOW 

.02 

San  Antonio 

1.61 

Security  Freehold  Pete. 

3.75 

3.85 

Star  Lake 

.oow 

.01 

Winnipeg  River  Tin 

.oow 

.m4 

year  was  32%-27%.  mended  to  me  as  a 


I'rolit  of  about  ,33  per  cent  on  today  on  the  strength  of  its  pros- 
uivpstmont  is 


-octi\p  5m 


good  buy  230.673  from  170,946  in  19.36.  40-cpnt  dividend  of  approximate- 
Gas  sales,  which  amounted  to  l.v  2'.  per  cent, 
had 


of  course,  at-  pects  for  future  stock  market  $13.1  million  in  19.34.  had  risen  This,  of  course,  is  a  meagre  ( 

li,  "e  que.stion  whether'appreciafion.  Please  review  to  $43.4  million  in  1960  and  net  rate  of  return  but.  in  the  light  of 

I  "'"’Id  he  good  business  for  you  briefly,  on  your  hints  to  investors  earnings  after  all  charges  in- the  rate  of  expan.sion  in  opera-: 

^  .'our  holding  in  this  stock. 'page,  the  background  of  this  creased  lo  .$5.127.2.30  in  1960  from  tions  and  earnings  in  recent 

express  your iSl.fi-tS, 7.33  in  19.34.  For  year  I960  years,  and  prospects  for  further 
ef  $1,20  a  share  opinion  on  the  stock  as  a  pur-  —  fi.'cal  period  ends  September  growth  as  company  continues  to 

and.  since  chase.  ~  ((ci  earnings  were  equal  extend  its  field  of  service  and  de-' 

J  extras  of  .30  cents  B..M.U.  —  Halifax  |‘('  ‘’t’  cents  a  share  as  compared  mand  for  natural  gas  grows  po- 

distributed,  Avalon  Telephone  Co.  Ltd.!"''''’  cents  a  share  in  19.39.  tentialities  for  increased  earnings; 

'f?l7n'**  disbursements  serves  the  principal  centres  of  Dividends  on  common  stock  are  and.  accordingly,  dividends  ap- 

^re  i,  ^  accordingly,  you  populataion  in  Newfoundland,  in-  being  paid  on  annual  basis  ol  40  pear  promising.  Stock  appears 

Ion  yni indicated  yield  eluding  the  Avalon  peninsula,  cents  a  share,  established  with  to  have  attractions  for  the  in- 

,1  ,  ,  'n'estment  of  better  than  where  the  capital  city  of  St.  quarterly  distribution  of  10  cents  fuure  grwh  han  n  mmedae  dvd- 

"etur^  ^  Senerous  rate  .lohn's  is  located,  and  the  Corner  a  share  in  October  1960,  At  mar-  ve.stor  who  is  more  intere.sted  in 
__  Brook  and  Grand  Falls  areas,  ket  of  around  17%  for  the  stock,  future  growth  than  in  immediate 

e  la,.,  ppi  earnings  on  Expansion  of  company's  ser-  it  gives  an  indicated  yield  on  the|return.  I 


E.  Ames  A  (>».  l.imitrH 
Dominion  Sernrities  Cor|>oratinn  l.iniilrri 
\$ood,  (iiindy  A  Otmpany  Limited 
( ireenahieldA  li«-or|>orate<l 
(irfdil  Interprovincial  Inc. 

W.  C,  Pillield  *  (  Company  Limited 
(iairdner  A  Company  IJmited 
F^qtiilable  Securities  Canada  Limited 
Anderson  &  Company  IJmited 
Lagueiix  &  DesRoehers  IJmitee. 

.1.  C.  Boiilet,  Limilcr  ' 

CaHRrain  A  Company  Limited 
Belanger  Ine. 

l-a  Maison  Rienvenii  IJmitee 
Desjardins,  (Jviitiire  Inc. 

Clement,  CiiimonI  Fnc. 

Societe  de  Placements.  Inc. 

Marc  Carriere.  IJmitee 
(irenier,  Ruel  A  Cie  Inc. 

Rraiill  A  Chapiit 


I..  C.  Hcaiihic,,  4$  (to.  Limited 

Boval  Securities  Cor|K, ration  l.imilcd 

Bc„r-T.  I.«‘i-lcrc.  lncor|>or('‘e 

Mills.  Spc„«-e  A  Co.  IJmited 

Mcl.s-«iiL  Aouog.  Weir^t  Com|,.-,nv  IJmited 

Bell.  (,oiiiiiloclv  A  Compaiiv.  I.imited 

Ne.shill.  'I'hooisoi,  and  Company.  IJmited 

Collier.  Norris  (Jiiiivlan  IJmited 

Harris  4$  Partners  Limited 

(ie«>(Trioi,.  Bolierl  4$  Celioas.  |„c. 

Burns  Bros.  2C  De,,ton.  Limited 

Mead  Co,  l,in,it<-d 

Mac  Tier  Co.  l.imilcd 

Midland  Sc«-iirilics  Corptv.  Limited 

C«M-hran.  Murray  A  Co.  IJmited 

.lames  Kiehardsni,  X  Sons 

La  Cor|>oraiion  de  Prels  de  fliiehec 

.L  F^.  I.aflamme.  I.imilee 

Bart  let  I ,  Cayley  4$  Coin|>any  Limited 

Morgan.  (Isligiiy  4$  Hiidon  Ltd. 

Graham.  Armstrong  Se<-urilies  Ltd. 
(.arneaii.  Bo,ilang4-r  I.imilee 
.1.  T.  (^endron  Ine. 

Hamel.  Fiigere  A  Cie.  IJn,ilee 
(•rant  .lohnslon  4$  Cn.  Limited 


R.  4.  Daly  A  (Jimpany  Limited 
Molson  A  (Company  Limited 
(iastnn  l.aurent  Ine. 

Oscar  Dub^  A  Cie  Inc. 

H.  C.  Flood  A  Cm,  Limited 


July,  I '16 1 


J.  L.  (Frabam  A  Com), any  Limited 
Fry  A  Omipany  Limited 
Credit-Qiiebee.  Ine. 
F'airelniigl,  C.o.  Limit)^ 
Matthews  A  Company  l.imilcd 
Ramsav  Securities  C.o.  Limited 


Bankers  Bond  Cnr|K,ration  l.imilcd 
Bra  w  ley.  Cat  hers  &  (  o. 
Forget  4$  Forget  IJmitee 
lAalwyn,  Stodgell  A  Co.  Limited 
.|ohn  Craham  4K  Cnm|,any  Limited 
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For  CURRENT  dividendt, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TORONTO  ond  MONTREAL 


TUESDAY 
JULY  n 


THE  MINING  MARKET 


Salff  Stock 


Tronsoetion*  on  Toronto  Stock  Exchongo 

tr'lniinx  quolaltons.  .luly  II.  IMl) 

High  Low  Close  |  Sales  Stock 


High  Lto 


Earned  I960  J961  Div. 
per  shr.  I)iv.  to  date 


Approx. 

—1961—  Ylds  —Current  week— 
'High  Low  I  *!'•  I  High  l.ow  (  lose 


2.(13?  1.70 
89.92t  1.12lk 
0  9,1t  .30 

S.1S  1.20 

46.02  son 
1.63  .70 

o.in  . 

0.00 

1.071.213.00 
1.68:  1.00 
2.30  1.30 

1.28:  70 
S.S.OO  1.00 
12.7S  2.1'> 

3..'13i  2.00 
1.3. 74  J  2.00 
n..50i  ..30v 

0.1 8i  2.2.3 


1.271,2 

.040* 


1.00 

j.liO 

1.00 

2.50 

J.40 


7nt 


0.83i 

3.7at 

<0.24 

2..50t 

S2.502 

l.Rlt 

R4.46V 

0  7«J 

*  l.OU 

5.77' 

o.wt 

0.29: 

0.04: 

0.42; 


?.87dt 
.1.47  2.00 

1.47t 

0.03;  20 

2.30  1.25 

41.24;  1.40 
0..i.5dt 
015t  .70 

l.fHit 

T.B3I  1.00 

2.. '»2r  2.20 

0.86?  .40 

1.86;  100 

.20 

R.87  2.75 

0..30  .42 

?l..»3i  2.  .50 

tl..53;  2.75 
1..50 

0.98 

4.290.00  6.00 
0.39;  .40 

15.65;  2.90 
4.SU  l.OO 
8.811  1.15 

3.031  2.50 

1.. 5U  1.00 

3.271  4.75 
3.27;  2.25 
3.27;  4.00 

3.271  2.50 

3.27t  2.12>/i 
3.27;  2.7.> 
1.0.3t  ..50 

9.88  7.5 

1.73  1.00 

2.37;  1.40 

3.49;  2.20 


1.69 

1.50 

2.10 

.22W 

1.2m 

1.45 

.20 


root 

1.05 


2.06', 4 
.24>/ii 
1.87W 
2.06  V4 
1.00 

4.. 50 


ABITIBl 
Dc.  pfd. 

.Iradia  Ail. 

Do.  A 
Do.  pfd. 

Agn.  Surpass 
.Alla  Dim. 

Alta.  Gas 
Do.  pfd. 

Algoma  Cenl. 
Algoma  Steel 
Alta.  N.  Gas 
Aluminium 
.4)um.  Isrt 
Do.  2nd 
Analogue 
Ang.C.P  AP. 

Do.  pfd. 

Ang.  Nfld. 

Ang.  Tel.  4*'^ 

Do.  2.90 
Andian  .Nat. 

Aothes  I.  A. 

I>o.  R. 

Argus  (’orp. 

Do.  2.50 
.Asbestos 
.Ashdown  ‘.A* 

Do  B* 

.Ash  Temple 
Atl.  -Arrepl. 

Do  pfd. 

.Alla.s  Steel 
Auto  Kler. 

Auto  Fabric 
Do  B 
Avalon  Tel. 

BARCFX’A. 
RatesAInnes 
Bathurst  A* 

Do.  ‘B* 

Beatty 
Beav.  Liim. 

Do.  pfd. 

Reid.  (  oil. 

Do.  pfd. 

Kelg.  Stores  I  10 
Do.  PId.  '  14' 
Bell  Tel.  5.5 

Biltmoi  ellat 
Do.  A* 

Blue  Bonnets 
Bow  .  .Mer.  pf.  \  52 
Bnwater 


43V4  36Ati  4.4 
25Mi  21Vii  4.6 
10'%  AK  5.7, 
22  191*11  5..3 

99’'s  91 V.  5.2 
27  19  3.0 

'2.40  1.90 
.1411 »  25S'4 
1091/i  105141  5.3 
191,4  16'4  5.3 
44  .32'4!  3.1 

201*1  14  , 

.38' «  32*>ti  l.S 
22’<i  21  4,7 

'  47  45'»  4.8 

,4.05  2.75 
4444  .17  i  5.3 
.53’4i  5IV4  .5.3' 
9*<(  6.'<4  3.8 


i  4114  42 
i  2.3911  239. 
1  9Sti  IO141 
21 1/4  22 
I  9934  99’. 
1  22  22 

i  2.05  2.20 
I  .12.'V4  32’n 
1  ine'-j  106't 
1  1794  17’4 
4.IV4  44 
17  t7'/j 

.15  35 

1  22'.  22'. 

461/4  47 
i  .1,00  3.20 
I  41Vj  41Vfi 
I  32V«  52‘.4 
9>. 


Net  Week’s 
(jhange  Sale^ 

MI6 
180 

%  19.015 

650 


IV4 


f>5 
235 
13,100 
5,820 
95 
.56 
14,731 
835 
17,726 
590 
1,530 
1 .0.50 


40  5.3  45  45  45 

.50»'2  5.6  52>'S  52'ii  52»i  — 

7  5.0  . 


397/ti  28  4.3 

.36^*  29 
44  33a^i  3.0 

52‘/4  48  5.0 

3IV4  2.5«/<»  4.8 
10  10 


.52  51  >/4  52 

31‘/*  .30  30', 


j  13‘-i»i  10  6.1  12 


22 


9>4 

I6I4 


2134  10  3.3  .31' -J  .32^11 


:»6.712 

225 


Famed  1960  1961  Die. 
per  shr.  Div.  tu  date 


Stock; 


Approx. 

—1961—  Ylds -Current  week-  Net  Week*# 
IHigk  Low  Ve  1  High  l.ow  (  lose  Change  Sa>er 


.42 


1.89 

11.88 

1.6.3; 

1.83 

1.64 

4.92; 

2.66; 

1.16: 


1.07; 

1..55 

5.07 

n.94t 

0.04; 

i.oi; 

8.24 
12.24t 
0J6f 
I.09C 
1.62 
133. .54; 


.60 


1.00 

1.20 


.41  >'4 
3.00’ 
5.00 


Dupuis 
EAST.  KOOT, 

Do.  pfd. 

Easy  W.  Pf. 

Kcon.  Inv, 

.75  Eddy  Match 
.2V/2  Paddy  Paper 
..50  ..  A 

,60  Electrolux 
.37^/2  Emm 
1.00  Empire  Life 
.25  En.AHcat.’A* 

..  R 

.90  F.quit.  Life 
Exquisite 

.75  Fam.  Players 
..50  Fy  Farmer 
.9r>t  Fed.  Grain 
.70  Do.  pfd. 

Fleet 

.27'Ai  Fleclwood 
.50  Ford 
..50  D<».  (Can.1  165 

Foreign  Pow.  I3..50 
..37i>^  Foundation  |  U 

.90  Fra.ser  Co.  ;  25 

1.25  Freiman  pt. 

Fr.  Pete  pfd. 

..3.5{  Fros.st  A 
Fruchaiif 


122‘,'i  117 

15%  6.2 


Ea»  oed  1960 
per  shr  Div 

.7or 

42.8.3  6.00 

J.2.3;  80 


1961  Div. 
10  date 


Stock; 


Approx. 

—1961—  Ylds  —Current  week—  Net  Week  s 
ligli  l.ow  V,  I  High  l.ow  l  lose  l.hiuiKt  ?»alc« 


47  .1,')  4.2  46 


16'.^  IBi/j  l6'-j 


27'-.  15 
27’,  199, 


27'/.  7.7  27 

19'.i  191.3  19'3 


Peoples  Cr. 

Do.  pfd. 
Photo  Eng. 
Power  Corp. 
Do.  1st 
Do.  3nd 
Prem.  Iron 
Prrm.  Tr. 


2.9  25  25  25 


\  15*/^  15  5.2 

I  .581-^  50'»t  .3.8 


72'/2  60 
13.60  2. .30 


.57‘H  56*% 
45  45 


2.6.5  2.60  2.60 


?0'’4  3.8  .3<:9^s  .37^  .39'% 


110  no  no 


no  2.00  .  1 

60  55  j 

1.5«/i  734 

20  17%  8.3 

24  I6V4  4.9 

69Va  47  2.4 

27%  49 


.45 


I4I4  15 
18%  18'.? 
20^4  21% 
.55%  57 
29  29 

.6.3  .67 


i  89 


9%  4.1  14  1.3  14 


1.60 


3.50  2.60 

\  R*%  7U  5,0 

1  7%  61 7 

,3.00  2. .35 
\  48%  41 


.3.10  3.00  .3,00 
8%  R%  8’'4 


4.7  48%  47  48»-3 


12‘'2  10%  6.4 


6%  6'hI  6.4 
13«4  11'* 

11%  6% 

47V:* 

9'b  7^* 


.54^*  .53%  54*4 

nVj  13%  13',a 
9*4  9%  9'/a 

5.4  52  51%  52 


.57V4 
1.00 
.7.5 
3..56 
1.69 
3.00 
1.91 
1 .59% 
2.06 
.15 
.37% 


1 

8.51; 

0..5?:  .30 

0..34d; 

?.72:  1.80 

..50 

1.34;  .95r 

0.89i 
8.75 


Do.  .5^r 
Do.  5%^^ 
Bow’e« 

Brazil 
Do.  pfd 
Bridge  &  Tk. 
Do.  Pfd. 
Bright 
Do.  pfd. 

B.A.  Bk  N. 
B.A.  Oil 
B.C.FHet  .4% 
Do.  4% 

Do.  4 
Do.  :vyf> 

Do.  4'4 
Do.  5% 

B.C  Forest 
R.C.  Park.  . 
Do.  *B' 

R.C.  Power 
R.C  Tel 
Brockville 
Brook. Bd.pf. 
Rrrm  o 
Rriirk  A* 
Do.  -B’ 

Build.  Prod, 
Bulloch’s  'A* 
Burlington 
Burns 


i  .50»4  46'-*  52  .50 


49^4  50 
52’  7  5.3 


5.15  1  8.5  4  85 


6.2  48  48  48 


19  42% 

57  42% 

21%  20%  5.6 

55  52  4.6  55  55  55 


80 

.45  .22  Burr.  Dry.  *A’  |  8 


I  36  29-%  .3.0 

I  941 4  90  5.2 

i  4.5%  42  5.4 

;  81  77  5.0 

50%  47>/4  5.3 
43%  39%  5.2 
'  53%  51  5.4 

\  14%  12  1.7 


I  11%  9''« 

\  30  in’ll  5.2 

I  Ii%  12-% 

I  9%  5’/^ 

!3.no  2.00 
I  .37  32  5.1 

I  5Te  5 

‘  32  16  4.7 

i  13%  11  4.4 


3(M,7  31 
94V4  9.3%  93V4 
44%  44  44  V4 

80  Vi  79%  79’‘'4 
.50%  49’/i  49% 


41 


41 


.>3»/a  5.3  5.3'« 

UTs  13%  14?* 
|jV4  15'*  15'/4 
1.5'/^  15  15 

.14a*  3:1'/7  33'/7 
.50*4  50  .50% 

IO--»*  10  lO** 

1.3%  13%  13'.7 

9%  9*4  9*4 

3  50  2..50  3.50 
.37  .36  .36*4 

19  18%  19 

12%  12%  12'/a 


%  22.043 

%  701 


1  ..36.5 
30.889 
1,749 


2.25 
>8.08  5.. 50 

29.98:  5.00 
0.96  .10 

o.9i; 

2.71d;  17.5 
3.35;  2.00 

.3.48 

t.62dt  .40 
14.64d;  5.00 
0.8S;  .13 

7.91  6.00i 

15.11  2.00 

O.R6t  ..50 
0.36  .50 

1.61  l.lMi 
.33 

1.9.5 

12.22t  1.25 

0..53  .:>3% 

10.28  3..50 

10.38  2.80 

0.40  ..50 

0.40  .13% 

0  10 
0.32 

0.09  .30 

1..36  .7.5 

2.22  80 
1.U 
68,19 

2.90  .4.5 


Gatineau 


I  100  9.5  4.5 

4.60  .3.20 

^3%  15%  2.9 
14. .50  3.25  ^  .. 

f  39’ 4  16’ 7  4.2  .38  .37’, 

I  109’4  106’/4  5.2  109  109 

104  99  4.9  103‘/4  10.3 


12  11 1>  —  ‘4 

23%  23*/a  23%  f  '* 

4.00  .3.75  3.80  —.20 
30  19»/2  20  i  '-J 

3.40  .3.40  .3,40  -  .10 


i.os; 

.40 

.30 

CALG.  POW. 

:  3o'/i 

24  . 

1.5 

.30 

29 

29 

»2.05; 

5.00 

3.75 

Do.  pfd. 

i  102%  lOO’/a 

.5.0! 

0.16 

.10 

.10 

Can.  Bread 

6.00  3.70 

2.2; 

52 

2.98 

2.50 

1.87% 

Do.  pfd. 

,  5m 

49% 

4.9 

52 

52 

26% 

2.21t 

1.00 

.50 

Can.  Cement 

1  29 

25^4 

2.4 

27V4 

27 

8.86; 

1..30 

.65 

Do  pfd. 

I  28''i 

25*/?* 

4.6 

>8 

27% 

28 

1.82t 

.20 

.20 

C.  Cr.  Stone 

1  16=,i 

14% 

15 

14% 

14% 

0.47 

.60 

..10 

(’  8r  n.  Sugar 

1  21 

16 

21 

‘>11 

21 

2.59; 

.80 

.8.5i 

Can.  Foils 

:  28 

21 

3.1 

•.’8 

27’/? 

28 

3.R5I 

1.15 

LII1 

Do  ‘A* 

i  27'/j 

20 

4.2 

18% 

O.lOdt 

1.12’/» 

r.  Forg.  ‘A*  ] 

1  20 

17’/* 

18’/? 

18»”2 

1.925 

1.2.5 

.75 

C.  Iron  Fdry. 

1  21', 

18% 

.5.1 

-^I'* 

30 

21 

40.61; 

4.2,5 

.3.18’% 

Do.  pfd. 

8.< 

75  . 

5.5 

8fV** 

80 

80% 

7.07 

LOO 

r.  Machinery 

65 '  ?  1 

7.5’.? 

6.06: 

2..5O 

1  00 

r.  Malting  ! 

1  73'.^ 

643* 

3.8 

75’/? 

74% 

tl..l9 

1  7.5 

.87’.? 

r.  Pack.  A*  1 

1  61 

49 

2.9 

59 

58 

59 

5  95 

1  75 

.87% 

Do.  'P'  1 

1  60’.^ 

48% 

3.0 

.59)4 

58’'’« 

59 

2.63: 

2  00 

1,50 

r.  Perm  Mt. 

'  85 

57 

2.8 

71 

70% 

71 

6.3.87: 

4.00 

.3.30 

C.  Safewy  pf. 

,  94% 

90 

93 

91% 

923* 

4.30; 

L40i 

.80 

r.  Steamship 

j  60 

39 ’/4 

60 

58’? 

60 

6.44; 

.62% 

.62 

Do.  pfd. 

I 

11  . 

.5.0 

n'a 

12 

2.18: 

I.4O1 

.60 

r.  Vinegars 

1  43>4 

31  1 

3.3 

0..58; 

.20 

.15 

r.WiregrCB' 

1 

7  ' 

2.4! 

9 

9 

9 

C.  Aviation  ] 

1 

18% 

21% 

20>? 

20% 

0..36d; 

1.00 

r.  Bakerie.s  \ 

1  8'* 

i 

.50»* 

3.2.5; 

1.60 

1.27  V? 

C.  Brew  j 

1  5()-% 

4.3%, 

3.1 

50% 

48% 

C. Brit. Alum.  ] 

1  1.3% 

8% 

12 

11% 

ID4 

].68t 

1.50 

1.12% 

C.  Bronze 

21 

17% 

7. .5 

21 

20% 

20^/i 

40.93; 

5.00 

3.75 

Do.  pfd.  1 

90% 

87% 

5.7 

90’/* 

90>'h 

90'* 

0.93t 

.75 

..i6V4  C.Canner.y  ’A’  1 

14% 

13 

5.8 

14 

13% 

I3A4 

1.74; 

1.1.5 

.60 

C.  Celanese  I 

30 

21% 

.30 

28% 

29% 

S.98T 

1.00 

..50 

Do.  LOO  1 

20% 

18% 

.5.1 

20 

•20 

20 

5.98! 

1.75 

.87V7 

Do.  1.75  i 

35 

31% 

5.2 

35 

34% 

35% 

0..53; 

C.  C'hemXrC  j 

7% 

6 

6’/? 

6% 

6'/a 

0.35 

r.  Colleries  \ 

7».1. 

6'/? 

7'* 

6’* 

7 

0.19 

.05 

.02’% 

Do.  pfd.  ) 

85 

69 

78 

77 

78 

0.31 

C.  Conv.  'A*  I 

4.25  3.00 

3.. 50 

3.. SO 

.3. 50 

7.5 

1.36  100 

M3d:  70 
3.6.5dl  60 

r6.5d 


1..53t 

1.21 

1.21 

o.9o; 

0.59 

1.98 


2.^5 

1.12% 


3.75 

l..50f 


45.46  8.00 

4.5.46  .5.00 

45.46  4.00 

1.8U  1..50 

0.17; 

0.32;  .20 

1.6.3  .20 

2.84; 


6.00 
.3.75 
3  no 


Dn.  R' 
r.  Ciirtiss-W. 
C  Dr.  Steel 
r.  Dredge 
C.  Fairbk  A* 
Do.  B’ 

Cdn.  Food 
Do.  Lst 
Do  3nd 

C.Gaslnd.  pf. 
(Mn. Gen. Inv. 
C.G.  Secs.  '.A* 
Do.  B’ 

C.  Husky 
C  Hy.  Carb. 
C.  Ice  Mach. 
l>o.  ‘A’ 

C.  Ind.  Gas 
C.  Indus. 

Do.  pfd. 

C.  Inger.soll 
C.Int.lnv.Tr. 
C.  Int.  Pow. 
Do  pfd. 

Cdn.  Loco. 
Cdn.  Marconi 
Cdn.  Oil 
Do.  8 
Do.  .5^'r 
Do  4 

C.Pac.Rlwy. 
C.Petro.  pf. 
C.P  AP.Secs. 
Cdn.  Salt 
Cdn. Silk  *.A* 
C.  Tire 


\  9’/4  4..50  1  . 

11.7.5  .84 

I  17  14%  . 

I  16  11% 

I  12  10%  6.1 

(  9%  7%  6.5 

j  9  4.50  '  . 

I  56  44'/*  5.6 


1.:>0  1.10 


17 


17 


12%  12  12 
11  10*4  11 

8<7  8 

8' a  8 
.55  55 


8’ 2 


55 


39 


2.9  .54».4  .54 


I  7'^i3.80  .1 

I  39%  29%  3.7 
I  20’^i 


24 


20 


4.2 


7%4.40 

12  9'/^:  1.8 

8  7V4' 

II  Vi  114»  6.9 
S%3.80 

16'/a  14  3.3 

79  75»/7  4.8 

42  .15’ 4 

22  I7’%|  5.2. 

14'%  lO’/a 
40  ,37  7.8 

11  6 

7*84.80 

.33  23'v  2.8 


.38V4  .38  38>* 

18’^  18'a  18' -J 
24  23%  24 


t6>/a  IB'fl 
77  77 

40>.4  40 


12*4  15% 
37’'7  38 


5.0  10.3  103  10.3 


j  82  76%  5.1 

I  26%  21%  6  0 
I  11%  7% 

I  7  5%  .3.1 


21.77; 

4.25 

2.13 

C.  Util.  4%r'<»  1 

;  85 

KO 

21.77; 

5.00 

2.50 

Du.  5 

981/4 

93 

J.92; 

.6.5 

.60 

Cdn  Vickers 

24 

1.5% 

3.85 

1..50 

C.W'allpr.'A'  1 

1  36% 

31  1 

3.8.5 

1..50 

Do.  ‘B’  1 

1  37% 

30  ' 

4.51t 

.80 

.40 

{  .W  .N.Gas47o 

17 

15  ; 

4.51 ; 

1.00 

.55 

Du.  1 

1  22 

20 

0.,50 

LOO 

..55 

('.  Westingli.  \ 

1  39 

.32  j 

6.56* 

L.5nt 

.7.55 

('atclli‘A‘  1 

I  39% 

37' 4 

4.1.11 

1.90 

2.00 

Char.  Tr.  { 

1  125 

r5’/4  ; 

1.96 

1.00 

1.00 

Chat.  Gai. 

37’/3 

21% 

1.18; 

( uch  Dunlop  1 

1  ‘M) 

17',?i 

13.19; 

.80 

.10 

Do  'A'  i 

1  19% 

15 

1.18: 

Crnkshult  1 

1  16’t4 

12% 

4.49ri; 

Coghlin  B.  J. 

14.25  3.00 

0.30; 

Cul.  Cel. 

15.90  3.90 

0  64X 
0.22 
1.92; 
1.43; 

2  72t 
0.07 
0.66; 
34.18; 

0..57; 


1.001 

2.00 


5.  .50 
5..50 
1.34% 


2.00 


1.00 

l.OOi 

1.601 


0.93i 
0.15; 

3.94;  2..50 


Comb.  Ent. 
Cond,  Nat. 
('onfed.  Life 
('ons.  Raker. 
C.  Divers. 

Do.  pfd. 

C.  Min.ASm. 
Cons.  Paper 
Cons.  Text. 
..30  Consum.  Gas 
4.12%  Do.  ‘A’ 
4.12Va  Do.  B* 

.40  ('ons.  Glass 
..30;  ('opp.  ('lark 
..50  Corby 'A' 

.50  Do.  R' 

..30  Cor.  ('red. 
.4.5t  (o.smos 
.04  (Yaig  Bit 

2.75  Cr.  Foncicr 


I1'4  10%  U 
7  7  7 

30  49’4  49*4 

3.0 

2 1  20  20 

5.2  IH’a  16' 2  IH'  -i 

5.4  22  22  22 

.3i0  35  32'  a  .3.5 

■'1  '  :  ' 

4.2  26*4  ?6‘a  •’6' a 


14'*  14'4 
3.75  ,3.75 


20,786 

6.479 

.300 


13%  8%  5.4 

12%  10  6.9 

168  1.54  ! 

113»  7  5.3 

1.30  .75 

29%  2.5»v 
I  28%  20  .3..) 

48%  41  4.7 

l3.fl0  2. .50 


3.00  4.85  .5.00 
13%  12‘.a  13 


26'/i  24%  2.5% 
48**  4/  47 

2. .50  2..50  2. .50 


1,400 
1 .800 
210 
16.053 
190 


20 


16 


107%  103  [  .5.1, 
«  107*s  104  I  3.2 
I  24’<i  19  , 

'  8’ 4  6%  5.5 

18%  15*4'  5.8 
\  17%  15’/3  5.9 
I  2V%  11%  4.1 
j  12  |0’4  7.3 

;i.80  1.3.5 

I  108  101 


1.50  1..50  1.50 

10,5’ 4  105*4  105‘.4 


I’.'nal 

40 

.30 

Crain 

19*4 

17 

2.1 

17’* 

17 

17 

— 

1* 

('resor  pfd. 

1  15 

10 

6.12; 

2.75 

2.25 

Crown  Cork 

70 

51*4 

4.9 

2. 2D 

LOO 

.75 

Crown  Trust 

42*4 

.34 

2.4 

41 

40 

40 

— 

1% 

0.99: 

.60 

.45  T 

Crow  s  Nesl 

21 

I8V4I 

2.6! 

1.80 

1.35 

Cr.  Zeller  1 

59 

52 

3.2 

i.is; 

1.00 

75 

Do.  ‘A’ 

•i  21% 

19%, 

21% 

21 

21 

— 

V? 

0  .3U 

.20 

.15 

Crush  Int. 

10% 

5%' 

2.5 

8*4 

8 

8*4 

— 

% 

4.87% 

4.87% 

Do.  ptd. 

i  108% 

97% 

108^4  108*4 

108*4 

— 

*4 

7.00 

3.50 

DALEX  PF. 

j  87 

80 

8.3 

84 

84 

84 

3 

12.3.5 

3.00 

1..50 

David  Kr.  A* 

\  48 

43 

6,5 

46>’i 

46*? 

46>? 

3.23; 

L70r 

.60 

Dist.  Seag. 

41 

31% 

4.5 

41 

40 

40% 

0.82d; 

1.00- 

.40 

Dum.  Bridge 

21  <8 

16'* 

5.3 

I9‘* 

18-4 

19‘'4 

I 

’* 

5.62d; 

D.  Coal  pL 

|3.:to  2.10 

1.47; 

1.00 

.75 

Dom.  ('or.set 

18 

lj% 

5.6 

tR 

18 

18 

1 

0.18/ 

.40 

Dom.  Dairies 

1  n‘/4 

10 

,3.8 

4.6U 

1.75 

1.31 

Do  pfd. 

?9 

22 

0.80; 

.20 

.10 

Dom.  Klec. 

1  8’^ 

5 

2.7 

7 

6% 

6% 

1  R 

1.17 

LOO 

50 

Dom.  Eng. 

!  21% 

14-‘4 

6.6 

21^4 

18% 

21’ a 

.3'4 

2.6? 

.60 

.:;n 

I’osn  »  hric 

1  > 

ii%! 

3.3n 

1.40 

1.0.5 

Dom.  F'dry. 

60 

45  V4’ 

60 

.57*4 

60 

.3’/? 

4.. 50 

3.37% 

Do.  pfd. 

!f¥1 

99 

4.5 

99’? 

99’? 

»9>? 

t 

*•? 

5.25; 

2.80 

1.65 

Dom.  Glass 

75% 

66 

3.9 

71 

71 

71 

9.28; 

,70 

..52’? 

Do.  pfd 

15% 

12’?: 

5.0 

14>3 

14% 

14% 

— 

*4 

0.16: 

D.  Magnes. 

10% 

6% 

10 

9% 

10 

1.23; 

1.60 

60 

Dom.  Oilcloth 

25% 

19% 

23’ a 

21% 

21% 

— 

1% 

1.38: 

.36% 

15 

D.  Scottish 

16 

10% 

16 

15 

16 

5.85: 

2.50 

1.25 

Do.  pfd. 

1  48 

44 

5.5 

1.17; 

.40 

.30 

n.  Stl.&Coal 

}  14% 

IOA4 

3.6 

14V4 

13% 

1.3% 

_ 

1 

4.26; 

1.25 

.62  Vi 

Dom.  Stores 

78 

63 

1.6 

78 

74% 

77 

3 

1.43; 

.60 

75 

Dom.  Tar 

j  20% 

14% 

3.5 

20  >• 

19% 

19% 

^* 

33.60; 

1.00 

LOO 

Do.  pfd. 

:  23’? 

18% 

5.0 

22 

20% 

21 

_ 

1<* 

1.35; 

.60 

-55 

Dom.  Text. 

1  14% 

10 

4.6 

14% 

13% 

14 

7.00 

5.r> 

Do.  pfd 

140 

134 

5.2 

140 

140 

140 

- 

3 

1.78; 

.sot 

.45 

Donohue 

22ta 

17V4 

22% 

21*? 

22*? 

I'? 

.60 

.4.5 

DfA'ei  Ind. 

i  12V4 

8% 

5  9 

10% 

10% 

10% 

.60 

60 

Dci.  pfd. 

1  10 

8% 

10 

10 

10 

».89t 

1..50 

1.12',? 

Dow 

'  50’/? 

45 

3  0 

.50 

.50 

.50 

0.92 

50 

10 

Punoni 

19 

2.4 

?1% 

146.99 

.3.7.5 

?.81  ’  4 

1 1».  rfd. 

f.) 

75 

460 
1 .233 
1.025 


9.264 

121-880 


07’ 3 
1.20 
2.00 


l..54t  .93%  l.09y 


1,78> 

1.10 


21.243 
1 .0.35 
205 


100 
1 .200 
2. .560 
.3.. 500 
,3  ..500 
12 

4.250 

200 

1.640 

955 

20.5 

19.5 
111 


1.40 
1.15 
1.25 

2.40 
1..35 


2?.29t,  fy^o 
3.96:«.  1.75 

12.27  2.75 

12.27  4. .50 

12.27  2.25 

0.37  .50 

0.14 

0.89  60 

0.1,3- 
2.24T 
3.231 

4.73; 

2.76T 
0.R9I 
2.68; 


.93% 

.62Va 

2.60 


1.00 


1..50 


.52’a 


1.74i 

2.09; 

14.66; 

0.36{ 

3.05; 

2.16t 

10.8,3.' 

I..50; 

1.50' 


0.11 

o.52d; 


1.20 

1.01 

1.40 

1.95 


2.30 

0.82; 

2.73 

1.20 

1.36 


.80 

.80 

1.30 

.77'/a 

.60f 

1.00 

1.00 

..5.5 

.45 

A'lVt 

.42’/a 


1.00 
1  00 
i  oor 


.3.02 

62.7U 

1.40 
2.08^ 
62.77 
1.16 
0.97 
.50.H6X 
.50.86 
0  12 


0.34: 
n..56d 
1.88 
5. SO 

0.24 

0.19; 

2.21 

0.44d 

0.77t 

0.18 

0..53; 

1.79; 

1.79, 

33.03' 

1.0! 

49.37 

1.76i 

2.9J 

1.94; 

2.34; 

34.85, 


1.20 

1.00 

5.00 

6.00 

1.20 

..50i 

5.00 

90 

.40 


Gen.  Bakeries 

10' « 

714 

6.0 

10*4 

10 

101.4 

Gen.  Dev 

1  17.', 

10*? 

17% 

161  4 

17 

G.  Dynam. 

1  «'/4 

.12'-4 

.1«=4 

33 

3fi=.4 

Gen  Motors 

1  4» 

41 

4.4 

4liA» 

46 

46 

G.  P.  Ur.li  A 

1  *■? 

.52 

56 

55 

55 

Gen,  Prod.  .A 

27 

23%» 

G  S  Wares 

12*/4 

7-/2 

4.4 

10 

S', 

S', 

,.  Pfd. 

1  85 

81 

6.2 

Globe  A 

!  14'* 

10’/« 

3.8 

12’% 

12“4 

12% 

GcKKlyear 

1  147*/? 

121  1 

i  . 

146 

I4j'/J 

145% 

.  Pfd. 

■  4.5% 

4*2%' 

4.4 

44^*4 

44V? 

44% 

GMcKavA* 

1  «’/, 

5 

7.7 

6% 

6*'* 

6’'‘'4 

.  B 

;  8’**« 

r.»  w 

(;rafton  'A’ 

1  IK 

14  *'4 

6  8 

1.5*? 

15‘? 

I.')'? 

Gt.  1,.  Paper 

1  21 '4 

14 

3.2 

21*4 

■i0'/2 

20-‘* 

Gl.  L.  Power 

38% 

27'.^ 

37^*4 

37'2 

37’? 

'  Do.  pfd. 

'  26*/4 

24*2 

4.8 

!  Gt.N.G.Util. 

i  9’'8 

8*? 

8 

8 

PId. 

1  47 

.38'? 

6.0 

..  2.80 

50 

39 

6.1 

50 

18'- 

48% 

Gl  W  (  oal  A 

.5.2.5  4  40  1 

.51 J 

5'. 

5'/4 

1  Do  B* 

1.3.75 

>.75 

3.0.5 

3  05 

3.05 

Gt.  W  Sartd. 

,1.65 

1.15 

Gt  Wp  (;as 

IS',? 

1.3% 

16’ * 

16 

16 

Green’g  Wire 

3.00  : 

!> .  .55 

,  Grev  Lines 

17 

ll’s 

4.8 

17 

16*4 

16% 

Guaran  Tr.  1 

1  IS’, 

.31 

2.0 

49% 

45 

19’/? 

Gurney  | 

1  11 

7 

Do.  pfd.  1 

1  20 

16  , 

16 

16 

16 

HAHNBR. 

1  II 

in 

5.4 

Do.  1st  ’ 

1  18 

16 

5.0 

17 

17 

17 

Hamil.  CoH. 

20 

15 

5.3 

Handy  Andv 

20 

11 -Vi 

2.2 

19 

18 

18 

H.irdee  Er.  | 

19 

11=4 

15% 

14 

14»? 

Do.  pfd. 

116% 

110'* 

5.6 

114 

114 

114 

Harding  C.  | 

1.3»? 

11*/4 

5.9 

1314 

13',, 

L3''4 

Haves  Steel  I 

1  74 

20 

Hendersh.  pf. 

102 

96 

Hi. -Tow. Drill. 

13'? 

9'4 

Hjnde&'Dauch  1 

!  .5.3'? 

48 

.3.6 

Holden  ‘.A' 

6’? 

6 

6 

6 

6 

Holt  Renfrew 

*22’  ? 

14 

2.9 

19 

P 

19 

Home  D.  A* 

12'*7.8n 

7.2 

9.60 

9.35 

9.40 

Do  B 

11*47 

..30 

9.10 

8  90 

0  10 

Horner  A 

34’/? 

22 

1  fi 

Horne  Pit. 

,5  00  2 

1.5.5 

.3.55 

.3.40 

3.45 

How  Smith 

.50 

35 

2.8 

50 

48’? 

50 

Do.  pfd. 

42 

40 

4  9 

42 

42 

12 

Hubb.  F.  A*  j 

22 

■>0  1 

6.8 

Hud.BayCo.  j 

29 

2.1.', 

24% 

23’% 

34’% 

Hud.B.  M.tS.  , 

.'i7=/4 

45V4 

5.4 

56% 

.56 

56 

Hughes  0.  A.  \ 

12 

m. 

Huron&Erie  | 

43»? 

31% 

2.4 

41'^ 

41 

41 

IMP.  EL.  GL.  ! 

33 

27 

5.4 

Imp.  Inv.  *A’ 

21>'* 

10% 

20“4 

19 

19 

Do.  1.40 

25% 

21*/* 

24'/, 

24'* 

24' g 

Do.  6*4'>e  1 

22',a 

19 

5.9 

21’’4 

2P4 

21=4 

Do.  1.25 

21  A. 

20 

2  Hi 

20‘-4 

21'/? 

Imp.  Life 

119% 

89% 

2.2 

119 

116 

119 

Imp.  Oil 

46-% 

37'.h 

2.6 

46 

43% 

44’/? 

Imp  Tub. 

16% 

12’., 

4.5 

15'* 

11’*4 

14“» 

Do.  pfd.  j 

B=4 

5 

6'? 

6'h 

6'* 

Ind.  Accept. 

64'? 

4.3 

2.9 

64'/? 

61' -2 

64% 

On  2.75 

.56'? 

.59'  i» 

5.2 

55 

55 

5.^ 

Do.  pfd  1 

97 

90'’* 

1,8 

951? 

95*/? 

95'? 

Do. 

48 

45 

47'? 

47% 

f7'a 

IngersnM  A’ 

10% 

5'  4 

10 

9 

10 

Tnglis  ! 

7  4  no 

6ft.* 

6' 4 

6“* 

Inld.  Om.  pf 

18 

14’’* 

3.5 

17’? 

17-% 

17% 

Inld.  N.  Gas 

7  J 

.15 

6 

.3=4 

.t’* 

Do.  pfd. 

18*4 

16 

5.9 

17’, 

17’,, 

17% 

Int  Bronze 

17 

10 

17 

15 

1.5 

Do,  pfd.  1 

24’/? 

21',. 

6.1 

2.3*% 

23’? 

23% 

Int.  Nickel  j 

8.3a« 

.58’ 4 

8.3  ' * 

81% 

83 

Int.  Paint  j 

7 

7  1 

Do.  pfd.  j 

23 

18  • 

7.5 

Int.  Paper  j 

3.55* 

30*2 

3.0 

3-> 

.31’? 

31=4 

Int.  Util  ) 

49 

33>^i 

3.1 

47 

44'? 

46‘4 

D<».  ptd.  1 

.50% 

40% 

49% 

49 

49 

1.  Bldg.  Cr.  1 

7'* 

.'r^* 

6'? 

6I4 

6*4 

Int.  Pipe  1 

78 

60’/^ 

3.-2 

73“  * 

72 

73% 

Intp.  Steel  |2.fi5  160 

1.95 

1.80 

1.80 

Inv.  Found. 

46 

37 

6.4 

Do.  pfd. 

53 

49',’? 

6.0 

52'  i 

52'/? 

.52*  a 

Inv.  Syndic.  | 

52 

37 

50 

50 

50 

lb>  A’  1 

•48' 4 

31',? 

47*4 

46 

46’  3 

Iroq.  GIs.  pf.  1 

12', 

8’? 

n 

n 

11 

JAMAI  r.S.  1 

3.5 

34 

3.7 

.35 

33'? 

35 

Do.  pfd. 

MO'? 

no 

6  1 

Jeff.  Pefrn.  1 

S=4 

6 

9*4 

8*4 

81  4 

Jorkev  Club 

4. .1.1  2.K,-. 

l.fD 

3.85 

3.90 

Do.  pfd  j 

11% 

tO'a 

11=4 

1 

11’? 

K  DOUG  A’  1 

5’o 

3..3 

7ft. 

7’  * 

7% 

Kelvinainr  ) 

10% 

6 

L.ABATTS  J 

39*? 

31 

3  .3 

39 

37=, 

38% 

liaf.  Cem.  'A*  ’ 

in 

7-'* 

9 

9 

9 

Lakeland  13-10  1.35 

2.. 35 

2.30 

2.35 

Lambert  ‘.A*  | 

14‘’4 

12‘? 

5.5 

14 

14 

14 

Do.  ir  1 

I'.’»  • 

121-/ 

Lambton  | 

.31'% 

27'? 

.31 

30 

.30’ 2 

Laura  Secord  | 

IH 

16 

4.2 

18‘? 

17' 4 

17% 

Laur..Acc.‘.A‘  j 

18 

11'. 

4.6 

Law..lones'A’  ] 

•20 

20 

5.0 

Do.  -B’  1 

30*/i 

27=4 

l.evy  pfd.  1 

24 

21*2 

6.0 

24 

2.3 ','4 

23"*4 

Lewi.s  1 

8 

6 

7*2 

71? 

7'., 

Lob.  Cos.  A 

43'* 

.30'  * 

43' H 

41’? 

43 

Do.  ‘R’  1 

1.5  »w 

32 

44'? 

43'* 

44'? 

Do.  ptd. 

.50 

46 

5  0 

50 

49 

49 

l.nb.Gr  R  pf. 

3.3' 4 

3fl“.i 

5  ■). 

ri'.. 

.3:?’  V 

33'.. 

Do  1st 

.J.t 

•29’  4 

.5.0 

3'>'  A 

.32 

32 

Do.  2nd  1 

54 

50 

Lob.  Inr.  1 

17 

13'* 

I6I4 

16 

16 

Locana  I 

J. ’0 

90 

Loeh  MIg.  1 

19 

S' 2 

I8I4 

17', 

18’4 

L.-Sf  .Law.r. 

14 

.31 

3.7 

41 

10 

41 

Lowney 

?8’% 

35 

,3  7 

77'  ? 

26“* 

27'? 

MacKIN.S.S.  I 

8’% 

7  ■ 

7 

7 

7 

Do  pfd. 

94 

94 

5.3 

MacLaren'.A’  j 

24’Y 

‘20 

22' 4 

22*4 

•>2*4 

Do  B'  1 

•Ml  u 

20*4 

•>2% 

22'* 

•>2 '  * 

MacLeod’s*  A’  ! 

24'? 

23 

6.8 

23 

23 

23 

MacM.*Pow.  i 

IB'n 

Lv'* 

17% 

17“* 

17’  ? 

Maher  { 

Mailman  | 

.35 

•26 

26 

23 

3.8 

Do.  ptd.  ! 

86 

84 

Man.  Sug.  pf. 

UD 

9.5' K 

6.1 

105 

105 

105 

M.  L.  Gard. 

30 

26% 

4.1 

M  L.  Mill.  I 

17'.  2 

r’Vi 

4.2 

16 

15% 

L-,  =  4 

Do.  pfd. 

104 

95 

4.9 

KM 

103% 

103*  H 

Mar.  T.&T. 

20 

I?!../ 

4.7 

19“4 

19>4 

19>4 

Mats.  Ferg. 

14% 

10*4 

3.0 

13' '4 

12% 

12*? 

2.047 
1.760 
945 
’  180 
230 
10.460 
2.435 
88.5 
2,36 


20 

.30 

2,420 

.3.470 

839 

2.148 

250 

.380 


Pres.  F-Iec. 

.24 

.10 

14 

'  2.37 

2.00 

L.50 

Price  Pros. 

,50% 

40% 

4.6 

.50’? 

,1.33.97* 

4.00 

4.00 

Do.  pfd. 

84’? 

79 

4.8 

:  22.17 

2.50 

1.68 

Prov.  Tr  pf. 

46’/? 

45 

5.5 

46% 

j  4.20d 

QUE.  N.  GAS 

S4« 

57* 

6’* 

Do  pfd. 

55 

40 

4.3’? 

i  2..53 

1.60 

1.20 

Que.  Pow. 

40’/? 

36% 

37*.? 

1  1.94^ 

.95 

..55 

Que.  Tel. 

47' H 

.36*4 

47 

1  .5.711 

1.10 

.82’? 

Do.  pfd. 

22’/? 

20*/? 

5.1 

!  loo; 

.75t 

.45t 

Quinte  *A* 

11’/? 

10 

7  5 

0.57; 

.20 

.15 

RAPID  OR. 

4*? 

3.8 

6-4 

o.io; 

.30 

.15 

Reichold 

19% 

13  V? 

15*/i 

0.89; 

,40t 

,.351 

Reitman's 

I8*/4 

15 

2  4 

17V4 

I  0.89; 

.40.- 

.,'15  .■ 

Do.  ‘A’ 

16% 

lAK^ 

2.7 

15% 

!  55.67 

4.75 

3. .57 

Ry.  .Alum.  pf. 

92 

84 

5.3 

1  o..5:it 

Ri vers’d.  LA* 

7 

6 

!  i.:t9 

.80 

.15 

Robertson  .M. 

12% 

8V? 

8*’i 

1  7.524 

1.151 

RU’ 

Do.  2nd 

15'% 

12*/? 

15'? 

1  1.8.)t 

.80 

.40 

Robin.son  l«. 

14% 

13 

5.8 

1  5.09 

1.00 

..50 

Do.  pfd. 

17’/^ 

15 

6  4 

j  O.lOt 

Roe  A.  V. 

7  4.60 

6 

,  11.95' 

5.75 

4.31% 

Do.  pfd 

87 

74'/? 

7.2 

84'/? 

.16 

.19 

Holland  A* 

9% 

5 

1.5 

91? 

19’**  —  H 


3.000 

9,266 


46-%  463. 
6%  6*4 


46%  47  — 


15%  I.5V2 
17%  17V4 
Ij'a 


8'/a  B'a  — 


0,931 

0.79i 

1.78 


0.9.5d 

!..).5 


I  27.79 


8.160 

1.020 


2.1.3 
36.29 
1  40, 


.20 

35r 

1.20 

1.00 

2.00 

60 

,60 


-  I '/a  15.8.50 


1  28.98  2.80 


i  Da.  ‘P* 

I  Do.  pfd 
Rothmans 
RoyaJitp 
Do.  pfd. 
RoyalOak'A* 
Ruby  Foo 
Russell  Ind. 
ST  L.  CEM 
St. Law. Corp. 
r>o.  pfd. 

St.  Maur  Gas 
Sal.'Sh.  Hors. 
Sangamo 
ScarfK'o.'  A* 
Scythes 
.S.elkirk  ‘A* 
Seven  Arts 
Shawinigan 
00  Do  A’C 

no  Do,  '  A’  pfd. 

25  Do.  R'  pfd. 

•lO  Sher.  Will. 

25  Do  pfd. 

10  Shop  A  Save 

12%  Sicard 
60  Sick.s 

Silknit 
Do.  pfd. 

.45  Silverw-d.  '.A* 
45  Do.  B* 

2.50  Simon&S.  pf. 
.37%  Simpsons 
S.K  D.  .Vlfg. 

.30  Slater  Ind. 
.84'/a  Do.  pfd. 

..30  Sobey’s 

.Soucm.nes 
2.10  Somm.  pfd. 

.40  Southam 
1.87'/a  So.Can.Pow, 

4. .50  Do.  pfd. 

.10  Staff  Food.s 

..30  Stan  Str.  Stl. 

.60  Stan.  Pa'ing 

80  Stan  Radio 
Stand  Wire 
.45  Si.  Brock  A* 
.30  Dti.  B* 

90 
1.80 


I  1.5%  lOV 
ll-%6.10 
I  2.3 ’/a  19 
!  10  10 


15’'2 

10% 


14’/2 

9.75 


6.0 


2  60 


2.00 

8%  5.4 

10% 

18*^  4.1  24  24 

99  3.0  103  103 

.70  ’  .70 

I2»«  1.4  18»'4  17 


2. .35  2.50 
10’^  10% 


.80 


1.00 


I  12  9 

13  10% 

,.5-00  4.50 

14%  7'k 

•29%  24** 
!  .32  27 


r.O  11%  11%  1I‘ 
IV/2  11%  11* 
4.60  4. .55  4  5 
13-%  12  13 

!.9  25’%  24%  2.5- 

.4  27’'i  27  27 

1.7  42’/'!  42%  42’ 

1.8  49'*  49%  49' 

;.0  31%  .3I'4  31-' 

(.6  126  126  126 

8’%  7’,a  8.-' 


n»/2  11% 
12  Il'^a 


19.7.50 

6.440 


.3..350 

1.840 


7.700 

15,345 


13. .538 
22.437 
1.1. 3.5 


9.933  .Abacus 

2.500  Acad  I'ran 
11,025  .Advocate 
83.122  Agnico 

1,600  Akaitcho 
1,125  .Alba  Kxpl 
4,050  Am  Larder 
3,025  Amal  Rare 
22.333  Anaron 
2.541  Anglo  Am 
3.380  Anglo  Hui 
3.050  Ang  Rouvn 
24.713  An.sil 

15.200  Arcarl  wt* 
.3.700  Arjon 

185,873  A  Arcadia 

13.200  Do  B  w 
1.900  Atl  C  Cop 

13.800  Atlin-Ruf 

I, 000  Aumacho 
12,300  Aumaq 

4.300  Aunor 
10,922  Bankeno 

6.000  Bankfield 
15,700  Barnal 

3.800  Bary  Expl 

9.700  Babka 
6,705  B  Duq 
4-500  Beav  Lod 

II, 474  Belcher 
3,950  Bethlm 
5,814  Bevcon 
7.000  Bibis 
8.048  Bicreft 

21,660  Bidcop 
2,000  Black  Ra> 

6.800  Bordulac 
110,100  Bonzan 

4,984. Bralornt 

1.700  Broul  Reel 
6,195  Brnswk 

14.800  Buffad 

2.100  Bull  Ank 
1.000  Bufi  Rl. 
6,383  Cable 
3,145  Cadamet 

29,450;Camp  Chib 

1.300  Camp  KL 

5.100  C  Tung 
8,999. C  Astoria 
3,200. C  Coilierie.s 

3.500  D  >  pr 

8.500  C  Delhi 
4,690  C  Dyno 

12,250  ('  Malari 
9,000  c  N  Inca 
17,870  C  SIlien 
600  Cdn  Thor 
500  Candore 
2T.300  Can-Erin 
1,000  Captain 


.11  .10  .11 

.04' 2  04  Vi  .04’/2 

4.40  4.15  4.35 


1.05 

.44'2 


J.OO 
.44%  .AV/i 


.06’ 2 
.46% 


.11% 

1.80 


.08%  .08 


.04 


.04 


.12’a  IIV 
.09%  .08 

9.10  8.70 

14.75  13.50 
1.89  1.8U 

.05'%  .05 
7.12  6.87 

.78  .77 

4.75  4  .30 


1.23 

.07% 


.ll'/a 

1.80 


1.1.3 

.11 

.04% 


6.10 
a  .29 
4.30 

2  .04% 

1.18 
.04 

a  .11% 
.08 '/^ 
8.70 
14.75 
l.«» 
.05 

7.00 


.O8V2 

.97 


17.800  Meta  Uran 

2.250  Midrim 
3.335  Mining  Corp 
2,610  Moneta 

38,006  Mt  Wright 
.04  ;  5,300  Muiti-M 

.17  j  126,700,. Murray  M 
.08  I  6,843  Nama  Cr 
.58  i  7,000  Nat  Expl 
.n'/ai  4.100  Nealon 
7.60  I  4,100  New  Alger 
.13%;  7.12.5  New  Ath 

071,2!  10  000  New  Bid 
.0.5  '  2,800  New*  Ca! 

2,000  N  <5oldvue 
4,000  N  Harri 
18,225  New  Hosco 
6,600'New  Jason 
6.400  N  Kelor# 
.37.372  Newlund 
4.100  N  Man 
57,100;N  Mylama 
2,500, Newnor 

3.250  New  Rouyn 
64,033  Nickel  MS 

1.700  Nick  Rim 
1,034  Nipissing 
3.000  NLsto 

2.300  Norbeau 
91.600  Norgold 

2,200  Norlartic 
2.860  Normetal 
47,300;iNPrpax 
37.000  Nors.vnc 
18.465  N  Coldstream 
120.693  Northgate 
2.266,N  Goldcrt 

22.800  N  Rank 
2.950,  Norsp  A  wt? 

58,960  North  Can 
6.200'Norvalif 
l.OOO.NuduJ 
13,500  Osi.sko 
4,580  O'Brien 
12,300  O'Leary 
13.460  Opemi.«ka 
10,310  Orchan 
2.000  Grenada 
9.200,  Ormsby 

13.500  Osiskd 
1.625.Pac  Nick 

25.500  Pamour 
48,000. Paramaq 
12.520  Pardee 

300,  Patino  .M 

4.300  Palo 
12.700  Payma>l 

83.3  Pee  Expl 

6.700  Peerless 
1 .210  Perron 
7.267;Pick  Crow- 


•'fi  .13 

!.2.’  13,5(1 


.11.1 


•08*  a  07% 


•03' a  03- 


1.’59  1  ,>4 


1  -58  I  31 


.11  I 


28%  2.3 
L55 


19% 

15% 


1-2.5%  118  5.7 

6%  3. 75 

10%  R’-a  6. .5 


.ll-***  29%  31^«  +  1' 


123' 2  123%  123' :3 
4.95  4,8.5  4.8  • 


n.40] 

1.825 


2.r3 
0.891 
10.35; 
1.^5 
0.13+ 
55.32 
1.15,5  I  0.19' 
I  .39.43 
19.776  60.00 

10.784  I  .3..38 
.3,200  i  jOfi.oO 


I  0/2.3I 

I 

'  3,00 

.3  00 
1 139.13 
41.4.5; 


40 

2.20* 

1.50t 

.42% 

1.40 

..50 

.05 

5.00 

.22 

1.15; 

2.00 

1,60 

4.00 


.Steelman 

I  4-,'i 

.33 

3.0 

Steel  of  Can, 

8" 

67’ '4 

3.7 

Steinbg  A* 

1  32 

20 

Do.  pfd. 

I03'/4 

100’^ 

5.2 

Ster.  Trust 

78 

50'? 

Stuart  Oil 

1  23 

21 

4.3 

Sup.  Prop. 

J  I7'4 

14*2 

2.5 

Do.  pfd. 

25 

22*4 

5.6 

Supert.  Ord. 

16'» 

13'/4 

3.8 

Do.  C 

3.80  : 

3.00 

Do.  pfd. 

on-r* 

5.2 

Switson  Ind. 

2.20 

1.65 

TAMBLVN 

1  23',, 

21*4 

4.7 

Do.  pfd. 

1  41',, 

40 

5.0 

Texac’o 

1  88'-, 

59 

•>.4 

Do.  pfd 

1  8.-, 

8114 

4.7 

47' 4  4.3^*  46 
74»2  73%  741, 
29%  23%  29 


14%  14%  14'*  — 


;  700  Cariboo 

1.02 

1.02 

1.02 

H.lOOiPitch-Ore 

04 

04 

04 

!  4.289  Cas5iar 

14,00 

13.. 50 

J4.00 

1.679  Placer 

21,00 

9.7.5 

L  Oh 

i  30.925  Cent  Pat 

1.03 

98 

1  00 

1,000  Pow  Rou 

36 

.15 

'  12.089  Cent  Pore 

.08' ■? 

,08 

.08’/? 

2,650iPremjum 

2  65 

2  50 

t.jfl 

i  6,700  Cheskirk 

.04 

.03 

.03 

5,781  Preston 

5.85 

,5.40 

5 

14.000  Che.ster 

..32 

.30 

.30 

18,900  Pros  Air 

.93 

K' 

10,500  Chib-Kav 

.14 

.13'? 

13'.? 

2,000  Purdex 

03»2 

-O.r.j 

I  6,000  Chib  M 

.82 

.70 

.82 

12,700  Que  .Ascot 

.09% 

08 

'  13.600  Chimo 

.51 

.45 

.49 

4.600  Que  Chib 

19 

.181; 

2,950  Chrom 

6.70 

6  35 

6.40 

ll.OOOQue  Lab 

03'? 

03!? 

O'" 

;  4,480  Coch  Will 

3.90 

3.70 

3  70 

7,653'Que  Lith 

5. 35 

S  00 

. 

9,600  Coin  Lake 

.17 

.1-5 

.16'? 

2,000  Que  Man 

10 

.’0 

’ft 

3,966  Comb  Mel 

.26 

.24 

.25 

37.456;Q  Metal 

.82 

.8ft 

;  14.200  ('oniagas 

.90 

,84 

.84 

12,42.5  Qunstnn 

.14', 

1? 

,  44.750  Cc>n*Key 

.26 

.34 

.24 

3,422  Quemont 

8  80 

8  to 

9.0OO  C  Bellek 

.04'  a 

.04 

.04 

197,400  Radiore 

.7‘2 

..58 

.?ft 

;  2,000  C  Beta  (1 

.0.5 

.05 

.05 

19,500  Rayrof  k 

80 

7,650  C  CalJinan 

.06’? 

06 

06 

5.000  Realm 

.19 

u 

••5 

■  16.850  C  Disrov 

2  70 

2.56 

2.62 

10.600  Renabie 

7  2.5 

?  in 

4.700  C  Fen 

.18'? 

.17'? 

.18’? 

3.000  Rexspar 

*8 

2.900  Con  Gilbrs 

.0.5 

.05 

0.5 

10,309  Rio  Algom 

9  .15 

K ;; 

5  in 

'  .3..500  CG  Arrow 

.>0 

.18 

18 

1.. 500  Rio  Rup 

05 

n* 

’ 

7I..300  C  Halli 

.4.V? 

.’19’? 

10% 

20,500  Rix  Athah 

..31 

'<) 

.31.600  C  Marnen 

..52 

.18 

18 

6,550  Roche 

.08 

08 

'fW 

2.172  c  Marcus 

99 

93 

99 

77,000  Rockwin 

.16*? 

'•<’ 

29-275  C  Mogul 

1.35 

MO 

1.16 

1,000  Row  an  Cons 

.04% 

04’ a 

04' 

7,000  C  Morrison 

;>6 

.•?3 

.2.3 

5,500  Ryanor 

.10 

09 

73 

5,560  C  .Mosher 

1.7.5 

1.70 

10,597  San  .Ant 

1,70 

1  .58 

3.-560  ('on  Negus 

.12% 

.12 

.12 

3, 400. Sand  Riv 

.05 

.04!  i 

* 

'  12,500  C  .Northld 

.30 

,2« 

.30 

7.525  Satellite 

.18*? 

:8 

666  C  Persh 

.08'^ 

.*18*? 

.08’? 

1.200  Sheep  Cr 

1.27 

1  26 

1 

i.n 

15.30; 

1.77; 

o.72r 

15.06.t 

15.06; 


..30 


.80t  .50 

3.12%  2.. 34 


Th.  ('an  Inv. 
Thorncliff 
Tip  Tn;>  Tail 
Tooke  Bro.s. 
Tor.  Kiev. 

Tor  Gen  Tr. 
Tor.  Iron 
Do  A 

Tor  Slar  pf. 
Tr.  Fin.  A' 
Do.  B* 

I  Do.  W'iT/n 
Do.  .5CV 
Tr.  Can.  Cp. 
Tr.  Can.  Pipe 
Tr.  Pra.  Pipe 
Trans  .Mount. 
Twin  City  Gas 
CMON  ACC. 

I  Do.  1st 

4.5  Do.  2nd 

.37%  Union  Gas 
08  Do.  A' 

25  Do.  B 


1 4%  1 4%  14% 


54*4  Sa'.-a  .54% 


5.3 


.53 


1  92 


1.5-4  1.5%  3.0 

7*24.75 
12  9% 


4.9  92  92  92 

5  0  40  .39' a  .39'/3 

62'/?  82  62*4 

22^4  22  22 

13’/^  12-%  13% 

18%  18’/4  I8''4 


800 

14.709 

22.287 


12 


10’%  11% 


'  1.60 

90 

Un.  Am  ‘4* 

1 

11’? 

!  25.05 

1  .50 

.7.5 

Unit. Corp  A’ 

1  .30' 4 

•27'  ? 

1  0.97 

95 

.65. 

Do.  R- 

1  26% 

?V% 

I  3.66 

3.00 

3  00 

Un  Fuel  A* 

1  60' 7 

58'  ? 

1  0.37 

Do  R 

40’  2 

31 

j  0  58d; 

1%  St^el 

!  8'? 

.5A* 

VAN  ALLOY. 

11.65 

1.20 

‘  1.33- 

,77’  7 

60 

Viau 

14*? 

13 

0,25: 

-50 

.’>5 

Viceroy  \ 

7 

5’? 

1.90 

1,40 

.80 

Vjet.  A  Gr. 

58 

39 

i  1.90 

1.25 

.62’? 

Virg.  Dare  pf 

15 

12% 

WAINWRL 

;l.85 

L.30 

'  3.91 

t.75’ 

L.50. 

Walker  Hir. 

5.3’? 

.38*8 

j  0.25; 

.10 

Waterous 

4.40 

3. .50 

WebbAKnapp 

13.90 

2.40 

1  0.89t 

We.st.  Trans. 

17 

14 

.70 

.25 

Westeel 

1 1  ’/? 

9:% 

j  2.42T 

1.20 

.60 

West.  C.  Rr. 

'  33 

32*2 

West.  Copper 

3. -25 

1.10 

j  27.56-^ 

2.00 

1.50 

W’estfair 

38’? 

,35 

1  35.18 

1.40 

1.05 

Do.  pfd. 

,  28 

24*/^ 

j  0.92 

.60 

.15 

West. Ply  B* 

J  13’? 

10’/4  • 

i  0.85 

.’23 

.19'? 

Weston  ’.A’ 

20’/? 

13*4 

1  0.35; 

.23 

,19’? 

Do.  -R' 

1  22’? 

12% 

1  41.65.- 

4.. 50 

2.25 

Do.  pfd. 

!  98 

89Vi 

'  41.65 

6.00 

3  00 

Do,  6’4'r 

108 

105 

0.08. 

.:;o 

Woods  Mex 

5.00 

3.90 

1  2.18 

1.60 

1.20 

Woods  J.  A. 

29'  2 

‘12'’’ 4 

!  4.02 

1..50 

.3. .37’? 

Do.  pfd. 

82 

76 

’  60.10 

.5.,50 

2.7.5 

Wood.sG-H.  pf 

100 

98 

j  1.06; 

.40 

.30 

Woodw  ard  '  A  ‘ 

2.1’ -4 

L5% 

o..>6d 

YORK  KMT. 

11.40 

1.00 

:  0.45d 

Do  pld 

:7 

17 

2. .59 

L.3.5 

.70 

ZELLERS 

1  '’•^ 

.35 

2.25 

1.12*? 

Do.  ptd. 

1  46*1 

45*4 

.16 

.08 

Zenith 

2.60  ' 

2.00 

i 

BANKS; 

!  3.07; 

2  00 

.90 

C. NATIONAL 

65 

54*'? 

45 

C.I.Bk.Com. 

6f:‘4 

55 

2.34t 

2.00 

90 

Montreal 

67% 

59*  H 

I  *2.95;!; 

2.. 30. 

1.65 

Nova  Scotia 

74**  4 

66''» 

'  2.071 

1.35. 

.90 

Prov.  Bk. 

;  42% 

38% 

1  3.041 

2.32% 

1.10 

Royal  Bk. 

!  77**  4 

72'/? 

2.77; 

2.00i 

1.42% 

Tor  .-Dom  Bk. 

j  65‘? 

08% 

.58''2  .58*7  .58' -J 


1..50  1..50 

.5.3La  ,5p,4 


3  20 
16'* 


1 .9.50 
4.964 
1.1.55 


,5.2  27*4  27*4  27 


19  18%  18' 

20'’4  20' 4  20’ 


l6  106  106  106 


5.100  Cons  Oue 
535  C  Red  Pop 
I  15-500  C  Regcourt 

72.200  C  Sannorm 
2.688  Conwest 

13.950  Cop  Corp 
1.16.5  Coi> Man 
25.521  Coprand 
15.500  ('oulee 
10,900  Craigmt 
9.125  Crowpat 

4. . 500  Cusco 
6.250  Daerin? 

9. . 500  D' Aragon 
1.525  De  Cour 

18.200  Deer  Horn 
3.000  D  Eldona 

19.833  Delnite 
6.138  Denison 
6,738  Dicknsn 
1.915  Dome 
■  86.475  Delhi  Pac 
j  480  D  Ma.sne.* 
j  3.900  Donalda 
I  21.000  K  Amphi 
j  .32...300  East  Mai 
’  3.610  Easi  Siill 

I  13,100  Elder 
I  13,750  Kldri(  h 
500  El  Soi 
i  11.672  Falconbridge 
:  .5.700  Faraday 
'  .‘>00  Farwesi  T 

1  7. .500  Fatima 

!  8,000  Francoeur 

j  16.8.50  T'robishrr 
.3.0(H>  Gaitwin 
j  .5,559  Gcco  Mine* 
4.700  Grnex 
1  3.115  Giant  Mascot 

i  8,972  Giant  YK 
1  ?,800  filacier 

7.300  Glenn  I  ran 
I  2.100  Goldale 
j  14.400  GF  Min%£ 
3,667  G  >!dray 
j  2,350  Grandroy 
j  6,505  Granduc 
!  3.659  Gulch 
'  9.000  Gulf  Lead 

;  25.251  Gunnai 
i  1,540  Hard  Rock 
I  16,460  Har-.Min 
I  5.200  H  of  Lakes 
14.800  Headway 
i  9,000  Heath 
8.066  Hish-Brll 


3.70  3. .50  3.6.3 


.06*2 

M3 


10.00 

3.00 

24,00 


10.00  10  00  10.00 


.05 


.04  *’2  04’.  a 

2  08  1.90 

1.84  1.75 

1.60  1  .56 

15  .12’n 

•  04’-^  .04% 

8.3  7.5  82.25 
1.72  1,61 


11.12  10,50  11.12 


37  .38  65.039  Sherritt 

Oj’-a  .«:>'  a  120  Sigma 
06'^  .07%'  7,600  Sil  Miller 
78.582  Siscoe 
2,545  Stanrek 

3.500  Starratt 
2,000  Steelov 

29,395iSteep  R 
6.200  Sturgeon 
9.908  Surt  Cont 
3.750  Sullh  an 

21.5.50  Sunburst 
7.825  SyJvanite 

10,000  Taurcan  v» 
7,838  Teck-Hughe.« 
.3.800  Temag 
5.300  Territorv 
4  000  Thnm  L 
2,000  Tiara 
9,600  Tombill 
1.000  Torbrit 
.500  Towag 
15,200  Trans  Re* 

10.625  Tribag 
4.100  Trin  Chib 
5,563  UU-Shaw 

700  I’  Mining 
5,155  U  A.sbestn* 
26,996  I  n  Keno 

1.625  Un  Fort 
25,883  Upp  Can 
14.096  Ventures 

1  000  Do  deb 
1.000  Vespar 
3,700  Violam 
6.624  Waite  A  m 
967  Wasamar 
8.000  W’ecdon 

7.500  Werner 

5.2.50  W’  Surf  1 


9.00 

3.00 

21.00 


I..50  L.38 

48.2.5  17. .'*n  (Tifll 
94.00  9100 


y  .ll’’2i 
2  .04%! 

22.00  ' 


.17% 

.17 

.17’,? 

31.000  Wiitspy 

.04 

.03'? 

0.3'? 

6.000  Winch 

.25’? 

24'? 

.24'? 

,5.915  Windfall 

.18*2 

.17*2 

.18 

3.274  Wr  Harg 

.17 

.17 

.17 

23,600  V’ale  l^ead 

.16 

.14*? 

.16 

16,250  Yellorex 

3.40 

3.25 

3.20 

12.275  Yk  Bear 

.04*? 

.04*? 

.04'/? 

20,100  Young  HG 

.06 

.  05 '/? 

.05*? 

4,000  Yukeno 

9.00 

8.. 50 

8.75 

3. .300  Zenmac 

.  1 1  *? 

.11*,? 

.11*? 

8.450  Zulapa 

.07% 

.07 

.07% 

.08 

.07*  2 

1.000  BuIoJo 

'  n.TjO  Hollinger 


Do.  4'  a'  r 
Do. 

Alaxwell 
McRrine  pf. 
McCabe  (Jr. 
Melcbers 
Do.  pfd. 


iAi 


ht 


4.1  t07’'2  107*  2  107*2 
108  107  107’ a 

2. .50  2.50  2..50 


ll'a  ll’a  ll’a 


6.4  2.,3.5  2.:i0  2. .3.5  —.03 


64  8.3‘t*  84 

67*’'4  6.5’*  8.5"* 
66'*  65’*  68 
73'i*  72^4  73% 
42%  42  42*2 

77*'*2  77% 

6.5''4  64*^4  65*4 


3.2 


+  1' 


3.0.50 

6.881 

8. . 560 
4.938 
1.016 
9,082 

4. . 322 


Do.  pfd. 
Mul.-Pac.Gr. 
M  j-w  1  (Js 
Milton  Brick 
Minn.  &  On!. 
Mitchell  .I  S. 
MitchelIR'.A’ 
Do.  -B' 

Mud. Cont. ‘A* 
Molson's  ‘.A’ 
Do.  B* 


1.9.5  2..30 

2.90  3.00 
3,3%  33’? 


28% 

27% 


12.00- 

1.3.5r 

1.6,5’ 


1-.34-" 

4.35. 

2.28 

6.62 

1.21d; 

0.03 

2.14; 

4.75t 

1.40 

1.18 

1.18 

27.16;  ' 
2.8U 
1.68 
.5.23^ 

2. ,58: 
1.5.77 
0.29. 

Mlt 


6.48. 

249.191 

1.69; 

1.95; 

139.52 

0.9»: 


0.92t 

0.88 

n.77: 

.35.79 

1.88 


1.20; 

1.40T 
7  00 


1  87* 
1.40 
1.37 


.60 
1  50 
5.2,5 
.9.5' 
M5t 
5.25 
.30 


Do.  pfd. 

43 

41 

Mon.  Inve.st. 

39 

34 

Mon,  Knit. 

n 

8 

Do.  pfd. 

90 

65 

Mont.  Loco. 

15' 8 

13*4 

Mont.  I'rusl 

68 

58 

MiK>rc  Corp. 

60 

44*'' 

M«  rgan.  H. 

39*2 

.3,1% 

Do.  pfd. 

96 

93 

Mt.Ryl.Datr. 

9% 

5'  2 

Mt  Ryl.Rice 

30 

35  * 

NAT.  DRUG 

17% 

14*4 

Do  pfd. 

17*? 

14 

Nat.  Groc. 

21% 

17% 

l>o.  pfd. 

28% 

27 

Nat.Hose'B* 

6% 

.75 

N'ai.  Stl.  Car 

13% 

10 

Nat.  Trust 

90 

64 

Nfld.  Light 

65 

46 

Neon  Prod. 

14 

11 '4 

Niag.W  ire‘('’ 

1.31? 

U 

Do.  H' 

13 

10 

N  W  Util,  pf 

82 

7.5 

Noranda 

.50 

40 

N  Oni.N.Ga*! 

•20*  4 

♦  ;;;% 

Nor.  Star  pi. 

.50 

47 

.Nor. Quo.  Pow. 

34 

g 

Do,  pfd 

58 

47 

Nor.  Phone 

10% 

i5’  ? 

Northld.  Util. 

23 

19 

N.S.  Light 

18%' 

15% 

OCEAN  CEM 

11'? 

8% 

Office  Spec. 

16 

11% 

Ogilvie 

.54^4 

47 

Do.  pfd 

141 

135 

Ont.  Loan 

39*4 

28’? 

Ont.  Steel 

21 

17% 

Do.  pld. 

115 

113 

Oshawa  ’  A* 

24*4 

8 

Overland 

6  4 

.50 

PAGE  HER. 

27 

22% 

Paul  Ser.  S. 

7‘? 

7 

Pembina 

1.3% 

8*4 

Do  pfd 

50 

4.5 

Penman'« 

33 

'8’  •' 

50.6.5.5 

8iK> 

1.410 


3.074 

2.151 

463 


Earned  per  snare  is  am:>unt  earned  in  company's  fiscal  vear;  for  purpo$e>  of  j 
personal  income  tax  returns.  “Dividends’’  are  shown  on  a  calendar  vear  basis  : 
{Includes  1960  year  (liscal  years  ending  July  1,  1960  to  June  .30,  1961).  E'arnings  | 
not  so  marked  relate  to  1959  vear.  t  Includes  extras,  d  Deficit.  Yields  ar* 
based  on  calendar  1960  dividend  ra’e  (including  extras  at  tti#  closing  p*'/ct  ; 
I  rlrtay  previous,  x  Odd  'ots.  •  Paid  on  account  of  1980  vear  ( 

—  CANADIAN  BONDS—  I 

(By  The  Investment  Dealers'  Association  of  Canada) 


Gnrt.  of  Canada: 


(Closing  quotation*.  July  13.  1961) 
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Doc  76 
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NEW  YORK  STOCK  MARKET 


5L2  85 
5=4  85 


4=4  76 
3'-^  70 


93' J  95-5  Supplied  by  ^-hrarsnn  Hammill  4  Co 


Real  E.latp  Issura; 

BrantfordC  6  79  93 

Eaton  R  3'^  68  88',  90' j 

5  78  97  94 

jLoblaw  5' 2  83  96 

IstcinbergP  6  62  100  192 

Payable  N.v.  or  tan. 


Allied  Chem 
Amer  Can 
Amer  Cyan 
Am  Smelting 
A  T&T 
■  Amer  1'obaccn  92* 
Anaconda 
Armnttr 
.  B  It  D 
Bendix  Avia 
!  Beth  Steel 
I  Budd 
Caterpillar 
Celanese 
Chrysler 


61'..  Douglas 
42=8  Dow  Chem 
44:>j  Dupont 
(;7I.J  East  Kodak 
119',  El  Paso  \  G. 

Gen  Elec 
56  Gen  Motors 
.4.1  „  Goodyear 
34  '  Gulf  Oil 
60  Ini  Harvester 
40' 2  Int  Nickel 
15’«  Int  Paper 
973,  Int  T  4-  T 


iCInsing  quotations  July 


II  1961' 


•33=8  LtK'kheed 
78''2  Merck 
216 
107' 


Monsanto 
Mom-Ward 
27' 8  Motorola 
6:i’»  Nat  Cash  R. 
44=y»  Hat  Dist. 

43'  4  N  V  Central 
37  ''’9''  'f  Avia 

.54-2  Nor  Pacific 
80'  2  Pepsi  Cola 
lO-T!  Phillips  Pete 
Radio  Corp 


28-8 


3.  's  Jones  &  Laugh  66=b  Sperry  Rand 
44=8  Johns  Many  66’8  Raytheon 

78"8  Kennecot!  86=.  Rep  Steel 


47  St  Regis  PaP 
86'  2  .Schemely 
^2.  .Sears  Roe'k 
287„  Sco-Mobil 
871,  :  I  South  Par 
,73  I 'South  RR 
'  st  Oil  ta'if 
St  Oil  N.' 
Texas  Co 
Union  Carh 
United  Ain' 
United  Air'’iH 
US  Rubber 
US  Steel 

Westinghous* 
.38’8  Wool'uorth 

Youngsto'vn  < 


,,  ;  IRON  PRODUCTION  MAY  BEERS  SALES  UP 

500  '  OTT.'\\V.'\  —  Production  of  pig  Domestic  sales  of  beer  in  Can. icon's  Edison 
iron  in  Canada  in  the  first  half 'ada  during  May  were  847.695  bar-, 

'h5  of  this  year  was  up  0.9  per  cent  rels,  an  increase  of  2.5  per  cent!  utilities  northern  telephone 

,„,„^.at  2.’294.165  tons  from  2.274.763 ’from  the  826.870  barrels  sold  in^urinrMt,  In  akuoli^toML-!:’,^: 

!in  corresponding  period  of  1960.  |  May.  1960,  and  up  20.5  per  cent  i  "hajp  ®araV—’"  -  “  *3.25 


common  shares 
share  as 


esul’  ' 


8.57.5  !.Iune  output  amounted  tn_  419.194  trom  the  .April  figure' of  702,951  |.:h":  Turcha7rla”rramVa'ua‘c’hld*  mir^ncs^Ttaetd  m  me 

'tori'^.  CUllTpRrpd  with  3«^.’)..'>y'T2  in  bflrrpls.  Oominion  Rrf^X^'Crios  Mf-e  first  mortgage  bond.*  due] redeemable  preference  .shares- 

i  ’'-'P  I'^rrp  are  now  .34.3..5.3'»  I  *  B’  Tbre  ar?  now  l.?44.na  rr  ^ 


ET 


•'fi  .13 

'2.2.1  12,5( 


til  Policy  Targets  Are 
'oming  Within  Sight 


Bamat  Talcing 
Over  New  Claims 


5'Monfh  Production 
Of  Mocosso  Shoded 


THE  FINANCIAL  TIMES.  .lULY  14.  1961 
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HANGE 


r\LGARY  —  Projections  oflgrowth  rate  will  increase  to  the 
,,()p  oil  demand  for  the  next 'point  where  September  will  rack 
‘  months  indicate  a  very  en-jup'a  gain  of  22  per  cent  over 
September  1960.  This  will  amount 
to  an  increase  of  nearly  40.000 
barrels  per  day.  a  significant 
addition  to  the  western  crude 
oil  market 


,  aging  approach  to  the  target 
by  the  national  oil  policy, 
lor  Xlberta  in  particular,  suffer- 
’  from  tight  prorationing  of  oil 
niuction.  .July  is  the  second 
4  month  in  history.  The  pur- 
,, odors'  nominations  amounting 
^  462.995  barrels  per  day  of  crude 


Bullion  production  by  Macassa 
I  Mines  Ltd.  for  the  first  five 
Gaitwin  Explorations  Lid  re- months  this  year  was  valued  at  j 
ports  conclusion  of  an  agree- 1*1.027.67.5.  off  slightly  from! 


ment  with  Barnat  Mines  where-  *1.068.106  in  the  similar  1960  per 
by  the  latter  company  will  in-''od. 

corporate  a  new  three  million  j  jonn^e  Q„«u..«n,.  u..  issu 

share  company  to  acquire  Gait-I'^"  comparea  witn  bs.Hiw,  ana  (Subj^n  to  ch»n»«  and  confirmation) 
win’s  property  in  Beauchastel' average  recovery  per  ton  was 
Township.  Que.  *15-40  against  $16.21.  aberdoon 

The  new  company  will  issue,  Production  for  the  month  ofijJJex  .. 

37.'5.000  shares  to  Gaitwin  for  the! May  was  $203,378  compared  withi  Abbioan 
Here  is  how  the  various  com-! properly  and  same  number  of  *201.684  in  the  previous  month! 
ponents  ol  the  oil  marketing  pic-  shares  are  to  be  issued  to  Bar-  aod  $232,709  in  May  last  ye“".  \ce  veiiowknif* 
ture  shape  up  for  the  first  ninejnat. 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


.iconic  V.T. 

Aconic  Com . 

.Adanac  Quebec  .... 
Adelemont 

Admiral  Yellowknife 
Adonis 

.Advance  Red  Lake 
AtKuebelle 

Aiken  Red  Lake  .  ■ . 


1  iw 

'  Mo 


'  l  oo  t 


company  at  10  cents  a  share  Taa  Rociimo  Mlllinfl 
and  option  725.000  shares  at 
prices  from  10  cents  to  20  cents  - 

a  share.  Production  of  Deer  Horn  .MineslAiani’ac  . 

Stockholders  of  Gaitwin  at  aL<d  from  .June  2nd  last  year 
special  meeting  .July  25  will  be  end  of  1960  Denison  Denny,  pre-  Aiexanueo  Red  uke 
!  asked  to  approve  the  agreement,  isident.  reports  amounted  to 

Kiel 
dor 

roniier 
.Asb. 

to  .Amlartic 
Amm  Gold 
Ana  Uranium 


condensate  and  natural  gaso-: months  of  1961:  oil  production]  Barnat  is  to  purchase  a  fur-  naAv  Unm  Plane 
e  make  up  an  increase  of  24!up  80,000  barrels  per  day  over|ther  .375.000  shares  of  the  new  nwiii  r  loiia 

cent  over  July  1960  which  I  the  same  period  of  i960;  oil  ex- 
nnd  at  372.294  barrels  per  day.  |  ports  up  50.000  barrels  per  day, 

The  all-Canada  production  fori  domestic  market  up  30,000  bar- 

c  month  should  also  be  the'rels  per  day;  crude  oil  imports 

nnd  best  on  record,  estimated  I  up  19,000  barrels  per  day;  net 
S43  395  barrels  per  day  for  a  I  products  imports  down  27.000 
'a, or  "increase  of  22  per  cent  I  barrels  per  day. 

er  the  528.363  c.p.d.  produced  A.  Seed,  presi-' 029  ounces  of  silver  having  a  nctiAma'r  K.rkiand 

,(»b(i  narresr  a  racror  Gaitwin  participated; smelter  value  of  $.342,718  after,. Amhas..ador 

The  public  relations  aspect  of  ,he  dome.stic  market,  the  a"  exploration  syndicate  toLoyaltics.  Total  cost  for  the  full ; 

p  p£*trolcurn  industry  s  3chi6ve* provincps  arp  Qucbpc  and  operation  amounted 

,01  is  just  as  important  as  its  the  smaller  contribution  to  thei^roups  were  staked,  of  which  *3W.23o,  ^ 

venue  implications,  July  will ;  jp  ,jj|  (jemgpd  This  will  U"^  'S  being  explored  this  year.  Milling  was  su.spended  in  heb-  .^nabar 

the  second  month  to  exceed  hp  accentuated  by  the  prospect-  Another  participation  has  been  ruary  this  year.  Dr  ppnjiyi Andov^er  ••••• 

1  national  oil  policy  target  of.jyg  poor  harvest,  which  has  a  fuken  with  the  same  group  inisf^fes.  since  the  ore  available  . 

ifion  barrels  per  day  for  the.  direct  influence  on  gasoline  andl**’®^-  '^be  company  will  continue  •''“m  development  was  not  of  siif-,Anu«-on  cranium  . ni 

Jrar  May  set  the  high  peak  of  Diesel  fuel  .sales.  The  Ontario'‘o  be  on  the  lookout  for  projects  Srad««  to  justify.App^^p  P"'-  ;;;; 

I ;  4,33  barrels.  September  will i niarket  is  scheduled  to  account!”^ '^icrit,  he  states.  maintaing  such  operations.  .Apart 'Armour  . 

,  over  the  target  quantity  after 'for  ig.ooo  barrels. of  the  oil  in-  - —  I  from  high-grade  material  that  Arnoour  . .  m 

ilisht  deficiency  in  August.  ThCjcrea.se.  with  the  western  prov-  AcitlC  Gas  Hos  Hopes  bagged  and  shipped,  ore i ^r,n„,hrad  oi 

diistry  will  have  a  great  ad-jjnees  absorbing  only  I2,00n  bar-  c-.  nre«Hd>n  Woll  current  development  Tungsten 

0134  in  its  future  relations  I  rels  ror  Uresden  Well  .being  accumulated  with  a  view  to!  . 

^  (Waif  it  can  demonstrate!  popouraging'  TORONTO  -  Drilling  of  a  welLrP^rting  the  mill  later  in  'hdAiW  . 

moderate  excess  of  production ' „„  n^grketing  de-i!"  Dresden  area  of  Ontario  nennv  Sulphur  .  !:  !  !  :n2 

d  ,ales  over  the  target.  ,  ,  i,  the  almo.st  com-  ^LTeSd^rs "o?Tr  Sal  -o. 

Tough  Job  Aheod  p  p,  ,  Ontario  after  'be  ^  .  •  . 

This  objective  will  not  be  J^sV'alid  Aprn*’fhere' wa?‘K  a  dJop  0"^  drilled  earlier  but  abandoned  Jb  e  m'o  the  ground 'bachelor  i-ake 

.  '  i'  ausrte"  before  the  ^a^fnlmports^a^^^^^  af  -‘er  hooding.  aac"  "a  ‘be  drill-indicated  ore.:^..,.. 

lai'nil  Doliev  could  be  imple-| exports,  so  that  the  net  re.sult,  , new  the  makine 

tpH  hv  the  buyers  of  Cana-'was  a  negligible  adver.se  balancej wnnid  enable  the  company  to  _ 

rniHe  saceed  as  far  as  the'Of  trade  across  the  border.  The  br'ns  its  gas  sales  this  winter  I*  r*  U 

tie  rnarket  was  concerned,  i hacking  out  of  product  importsiHP  |n  a  contract  level  of  .300.000  PoSCollS  Gold 
^  iiv  the  exDort  business  in  was  one  of  the  cardinal  points  Cnbic  feet  daily,  if  was  stated.  TORONTO  — 
lomcally.  the  export  Dusiness  m  ^^  Attempts  are  being  made  to  Mines 
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Bardykf 
Rar-Lf-Our 
Barima 
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,,  ,  ,  Barinouri 
(lOld  Bar-Lan 


antieinatinc  the  ob-iof  the  national  oil  policy.  Equal-!  'Attempts  are  being  made  to  Mines  has  completed  mapping iHor-.Mi 
1 4s  which  were  expressed  by ! ly  significant,  but  not  yet  well|®''''BHSc  for  drilling  of  an  off-' and  .studies  of  old  underground inaJU’e" 

1  '  a  inrreased  bv  20  per  cent  i under  way.  was  the  mandate  toi^^fting  well  to  an  80-barrels  a  records  of  its  gold  prospect  iniBarvm 
I  tawa.  increaseu  uy  lch..  i  ^ _ 3r-...  -r  _ i.....  r _ nav  ml  nrnHupar  near  rnlohodo,-  /-...-I _  -_J  _  _  .  V.,  iRar.al 

e  gain 


rianitou 
i  Barmont 

Deb 


nf  non  barrels  oer  dav I products  from, ^^Ichester.  Quebec,  and  a  report  with 
‘  "  Vniioh  to  more  than  offscti‘be  Montreal  refineries  into'!"  which  Acme  has  a  20  per  cent ; commendations  for  future  work  Batch  RivV 

Mn  nf  ?n(^^  hLrefs  in  the  Ontario.  I"'"''’'’"*.  company’s  costs  inljs  expected  to  be  available  short-  ' 

mr'niarket  'leaving  a  net  gain  The  recent  decision  of  Shclll  Jl^W"*’'."‘‘  'ice-president, ;Sea'rice' 

'^snOO  iLrrels  per^  dav.  Oil  Company  of  Canada  LimdPd' April  of  I960  will! told  shareholders  at  annual  R««v,.ur  a 
OntaTo  war  dragging  quite- to  proceSl  with  its  refinery  build- :«>’  7:fateV  “  ’  “ 

dlvin  the  opening  quarter,  with;  ing  plans  in  Toronto  to  the  e.x--  proj,’  ,  '  'j  *  °  „ 

average  decline  of  5.000  bar-'tent_  of  31.0M_barrH  T:”  .  Reauvemv 
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Don-x  . 
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Dougron  . 
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Dunlord  Rouyn  . 03 
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Liltlp  Hatchet  ... 
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Lons  Rose 
Lower  Canada 
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Lynalda 
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I  ellowknife 
Bcauce  Plare 

^  Beaude^a 

!  Company  had  not  he  pointed  I  Beaulieu  cons.  . 
in  the  out,  sufficient  funds  to  carry  out 

'V  ner  dav  in  ■refinery  receipts  capacity,  is  important  as  a  med-!;;;;' .sraiea  to  be  an  extensive  development'  pro-  bX',?" 

nidian  cn.de  iu4-range  step  in  this  direction.'  f”"'  'he  same  as  19M.  gram.  Be.ie  chibougamau 

t  sodden  rever.sal  in  April'It  will  presumably  cut  the  prod- Mir- 
Innoht  nmario  refinery  receipts  uct  transfers  almost  in  half  when  uH-ume  oi  5,.t,iMj. 

f)  ner  cent  over  last  year,! it  starts  up  m  196.3.  Shell  has  .  L.~7Tr 

xince  then  there  has  been  a|been  the  last  “holdout"  in  this  Coniourum  Holdings 
trend.  The' respect. _  |n  Real  Esfofe  Deal 


upward 


Maritime  Mining 
let  Down  Widely 


iStonwell  Plans 
I  Hotel  Venture 

TORONTO.  —  Stanwell  Oil 


forward,  a  reorganization  of  fhe'«<’ngai  ,Mng 
capital  structure  would  be  neces-igt*  ‘’.JarkmH 
sary  .so  as  to  arrange  new  fin- -nig  Master 

Bis  .Mis.suuri 

Big  .Nell 

.  -Bilm.vc 

I  TORONTO  -  Coniauriim  Hold-  Frobisher  Lfd. 
lings  I.td,  annual  report  states  S  c 

iis  negotiating  for  its  initial  in- ''‘^‘^ONTO.  -  Heavy  commit- 


ancing. 


Ipevcniie  and  earnings  of  Mar  .  . 

Mining  Corp,  Ltd.  for  year  acquisition  of  .shares  of  a 


I'cstment  in  real  estate  ments  will  call  lor  substantial  ex-  Biondor  uuebec 

Company  changed  to  an  “  Frobisher  Ltd.  is  to ass  Ur.mum 

maintain  its  oil  concoss^^ions  in  Boise  Vellowkmfe 


i  Dunvegan 
jDuomalariic  . 

I  Dupel 
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I  Dyke  I.ake 

EAST  BAY 
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Eastmont  . 
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Ebor  .  , 
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Elk  Lake 
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'Embury  Lake 
Empire  Gold 
Fiin  Kirkland 
1  Im'os 

jEihcl  (,opper 
I  Evenlode 
[Export  Nickel 


All. 


Gas  Ltd.  is  considering  possible  vestment  company  from  a  min-  IV  *  , 

hotel  ‘He  company  la.st  March  when  bS; 

divested  itself  of  its  as.sets  other  RfloH-  Pre.sident.  slated  here,  ””X„u  i.ak. 


cfi  December  .31st,  1960  show-im  England,  (.  D.  Cameron.  $720,000  in  cash. 


Policy  of  the  company,  he  Boulder  gow 


a  reduction  from  figures  for, president,  told  shareholders  at  xhe  initial  investment  under  !”  Br^cen'rar'''''^ 
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05  McViltie  Graham  <new)  ,  ..50 
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04  i  Mensilvo  . 

•^0  (Mercury  Gold  . 
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I  McLaren  Poicupine 
IMica  (  o  of  Can  «10  par  0.5 
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'Mid  Chig  .18 

'Middle  Bay  . 

on,,  I  Mile  18  . 

Mile.s  Red  l„ake  . 02 

■  ,1  I  Miller  Copper  .  .0.5 

IMillkjik 

'Mills  Red  Lake  Oi 

■?«  iMindustnal  2  to 

I-Minedcl  ..  .01 

Mineral  E.\pl 

■p.  '  Mineral  Exp)  Wis  .  . 

■  ■’  I  Minnie  EndcavtH  ,  , 
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J.  .Mogador  o.i 

1  Mohawk  .Mines . 

Monpre  fin 

iMoniclerg  . 

.^2  '.Montco  ,  ,01 

.'n  Morris  Kirk  (neu)  . 

jMooshla 

"  Mouni  Keno  01 

OP  j  Murmac  . .  02 

05  Murky  Fauli  1<> 

05  'Murph>  o:t 

02  'Myleoue  . 

01  My-Ritt  . 01 


j  Revere  . 45 

I  Roaring  River  . 

iRobb  Montbray  . . OOU 

‘  Robin  . 27 

jRoedor  Mines  . 03 

|Rockroft  . 

RiKlnev 
Romar 
!  Ronal 

Ronnoio  . 02 

Rose  Gold  .05 

RossJand  Mining  . 

jRnuandah  . 

I  Roxton 

Royalite  G.  Synd  (units)  2.00 
iRoymont 
iRual  Porcupine 

i  Rugged  Red  Lake  .  .  .  Oil? 
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I !  Russet  Red  Lake  03 

I  Russet  Red  Lake  (units)  2.00 
Russian  Kid  (The)  .. 
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lecodin^  year,  annua  I  report  3nnu3|  meeting. 


consideration.  .1, 


This  could  be.  he  indicated,  a  President,  states  in  report,  is  a 


Walker  '^njor  oil  companies  to  urad.v  rt..s.  i.ske 


participate  in  the  exploration  of  Bramim-o 

Bright  Red  Lake 


„  BriH.xh  Columbia  land  develop- ’^BV/iund"' 
H  j  ^  that  Begotiations  now  being  car-  British  c- 


ws  last 

ISjef  ifMS  $7,4oS"5  P^^^  ment  project  in  the  sWev'dls- 

ilc  net  earnings  showed  a  wide; England  and  wa.s  in  addition  to  (net  municipality  near  Vancoii- bLIh  McD'aaz 

r  n  at  326  poual  to  3  ccntsIProposed  entry  into  Florida  real  \er  rroviaing  diiectors  aie  sue-  Brut-c  Presto  . 

iJe.  r™m  i960  figure  of  n.-joslate.  Pomting  out  ihot  li  was  The  property,  covering  about  lLS'';™iirrf'''i'n  "rcS  »“  o"'" 

m  equal  to  .6  centa  a  -t''a«JSeraatd^l,a7The  hoW  P  ~  ' 

|M  .1,  Boylen,  president  states ]Pne-'"nPni  saia  inai  tne  noiei  ven  R,dge  Estates  Ltd.  and  negotia-  ,he  exnloralion  and  develonmenf - 

report  that  due  to  shipping "nn.'d  come  well  within  the  tiong  g^e  in  progres.s  for  lhe,,.,ag„  „ac  indicated  an  ac  Bunh'-ii  . 

Edition.,  and  the  term,  of  Ihe  ^jaPfr  '  “P-  oequisition  of  not  tea,,  than  ai;y“Sive  p™gram  of  ultng  et  ' 

iranda  contract,  a'H’ost  nine  ac'»ie  clear  "^a'iploration  is  planned  designed  to 

nth.x  production  remained  un-  m  h  orida.  the  "a>  i.s  cieai  company,  revitalize  Frobisher  -ainw 

> d  at  the  end  of  1960.  This  cop-; legally Early  this  year,  the  Toronto  ^  '  ’ _ 

he  says  is  priced  in  inven-|-'’l'epP'Hg  ec'j'l'e  proposal,  linstock  Exchange  advised  that  c  jl  m.  m.  •  ambrrmn  inm 

at  the  price  on  the  last  day; said.  An  ad,ioining  property  hold- when  Coniauriim  changed  from  Sudbury  ContOCt 
the  operating  year,  which  was  I  er  hau  without  success  attempted  rnining  to  a  real  estate  invest  !  Sudbury  Contact  .Mines  l.td.  camiai-en 
'Scents  per  pound  compared,'®  have  zoning  bylaws  nullified  ment  company  its  shares  w'oiild|Will  concentrate,  annual  export 
th  29.772  cents  at  the  end  of  '®  prohibit  the  shop^ping  centre,  be  de-li.stcd  from  the  exchange. 'states,  on  e.stabli.shing  Deer  Horn'can.-i(ii'an  \ii  .Metals 
.Meanwhile,  the  Florida  area  j|  jg  now-  understood  report  says  Mines  as  a  successful  silver  pro-;®'*"®^*  Radium  curp. 

.  _ _  ,  has  become  more  attractive  for  that  .Bp  Fxchanoo  ;«.•  Hnng.r  C.aniidi.-in  dayelm 

.\n,v  increa.se  over  2/. /a  cents,..  ..ontnrp  \ir  rampmn  vaiH  ' r,xcnange  is  considering  emetr.  ,  ,  ,  .  :‘anadian  hirk 

■  ivpf)  for  sooner  in  inventorv '  „  a  change  in  policy  in  this  respect '  A  portion  of  the  company  Manpanese 

vear's  end  w-m  be  reflected  ?if<f  P^H^'^g  "  decision  on  such  holdings  in  Canadian  Silica  Corp.,(-anafa'‘s'k 

-  l^il  profd"  Average  price  c-ompany’s  shares  Denison  Denny,  president,  .stateslcanaam... opper 

eived  for  1%0  was  29.19  cents  nt re  wi"h^ 

pound .  ,„-r 
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Gar  an 


[Maritimes  has  purchaxsed  736,-  _ 

shares  and  $2,884,000  of  bonds  ^  r\  *  J 

Brunswick  Mining  &  Smelting  YOUng-UG VldSOfl 
pp  fnr  $4,830,000.  This  amount  Q|>j||j|^g  ReSultS 


Sturgeon  River 


obtained  by  a  bank  loan. 


i  Diamond  drilling  carried  nut 
Ja.st  year  on  the  asbestos  pros-  m;'nd”"drill’inr'on"  the  "optioned 


ha\e  been  sold  in  order  to  pro-'J 
vide  funds  for  the  Deer  Horn  de-  canenmi 
vclopmcnl.  which  resulted  in  a 
.substantial  increase  in  the  com-  canuck  Explorer.* 
pany's  holdings  at  Doer  Horn  ‘.aj’Jj  copper 
-nnncxMmcv  ....  A  .SUb-Stailtial  intcrcst  is  still  ICal-a  nora 

.  .'  (.  ■  ~  ^  '''’cn I ]^p]£j  jp  Canadian  Silica  Corp  ,  camecie  mew) 

made  by  Sturgeon  River  Mines  js  expanding  its  plant  at  “-Veiiow 

Ltd.  on  a^program  of  deep  dia-  sj.  Canut.  Quebec,  to  a  rate  of  aX? 

I,0<K)  tons  daily  of  high  grade t*  Eastern 

producL^.  jontrai  Manitoba 

the  Monarch  section  of  its  Ke-  £g™’ f^S^'a^If^nd  COHS  Holliwell  ^  i.ac 

PCS.  B.C.,  propertv  substan-  additional  work  is  warranted,  ac-  f”-  '"W  shateholders  at  X-Ons.  noiliweil 

ll.v  the  same  as  the ‘1.07  ounce  cording  to  T.  H.  Becker,  company  Consolidated  Halliwell  Mine.s  chem^ 

Mid  a  ton  reported  from  cores  president.  One  hole  encountered  V  ?,  -  u  a'  chVxs  Mmin* 

the  No.  1  hole.  Neil  H.  Me-  a  .sulphide  zone  di.sclosing  low  „  Placer  .Mines  in  (he  its  property  in  Haiti  has  shown  chu.ou  coppe,  chp, 

Horn  rz.nnctv  . . (P  ba.sp  mctal  improvement  now 

Townships,  Quebec,  in  which  heavy  rams  have  built  up  the  Christopher  sihci 
Sturgeon  Ri\er  has  an  interest,- water  suppl.v  and  permitted  re-  vitKio)"' 
erection  of  the  gold  dredge  is, sumption  of  the  .second  millingianc'innati  Pore 
well  advanced  with  the  unit  sche-  unit.  cir.ie  ycii. 

duled  to  commence  operations 
shorllv. 


iriday  Mines 

nday  Mines  Ltd.  has  encoun-  Ltd!  in 'McCoof  Township.  North-  qi,r,cX'm'’pxnand?n"J^^  producLs 

ppd  cold  values  of  its  No.  3  hole  cm  Ontario,  showed  the  nre.sence  i"  .f‘xpa''ding  Hie  - 


parmid.  prexSident,  reports.  erratic 
np  assav  on  the  No.  1  hole  values. 

'  taken  from  a  core  length  of  Drilling  is  to  he  carried  nut 
feet.  While  assays  on  the  No.  this  .season  to  te.sl  both  tK-cur- 
"le  are  not  yet  completed.  .Mr.  fences  and  preparatory  geo- 
Diarmid  says  the  cores  ap-  physical  work  now  is  in  progres.s. 

[ared  to  be  of  the  same  tenor  On  the  original  gold  property 
the  fir.st  hole.  'in  Powell  Towmship.  .Matachewan 

e  third  hole,  he  .says,  cut  the  area.  Ontario,  a  program  of  re-  CheSterville  Wofk 
rarch  vein  2.3  feet  higher  ver-  view  of  field  examination  wa.s 
slly  than  the  intersection  of  started  last  year  with  a  view  to 
first  hole.  The  third  hole  .lO're-as.sessing  the  property,  and  the 
fa.st  of  the  first  hole 


On  Joutei  Claims 


In  the  week  ended  .lulj  1,  the  (;iavr>s  porcupine 
miling  units  treated  6.032  tons  of  cieianua 
lore  and  produced  .3,34  Ions  of 
cent  rates  containing  208.148  ciix  Athabasia 
pounds  copper.  164  ounces 
and  1,760  ounces  silver.  Recov-I  ( olonial  .A.*ib. 


THE  OIL  MARKET 


Mock 


[■p  All  Rr>x 
Alminrx 
Am  I.Pdiir 
I.  '’'t'bor 
Asamera 
j  Bailpy  «  4 
(50  do  S  nr 
,  tv  .3.^  pr 

-'^Br.ialta 

I'oCa;  Kd 
.tMCalvan  Cnn 
.v  Calvert 
.  Camerina 

Oil  Ms 

-3.0  Do  wi5 

:i?’CS  Oil  wi« 

fete 

*  y  Chieftain 
. .mn  Dev 
Ga» 

'■'(  High  Or 

C  Homestead 
.  .N  w 

..-xiSreni  De; 
Charter  Oil 
^  Drason 
Kasi  Cr 
[  v'r  'tec 
l-«.  C  West  P 
t’f'-Pal 
'V™e  Pete 
r  1-?  t(uv  ex 
;  GC  Dvnamir 
.  ’"“'■S-'' 

Pete  pr 
P'o'ds 
f!'’  Home  A 
li;?  B 
I?.- H  B  Oil  G 
'Jupiter 
f-  .U  Peta 


33 


.33 


.9.3  1.76  1.85 
.09  .07  .07 

06Cj  .06'.s  .06'.^ 


.40 


20.51)  >0.50  20.30 

23.63  23.00  23.00 

1.70  1.60  1.7(1 

.06  OoVra  .03’' 
2.53  2.47  2.55 

.40  39  .39 

18.00  17.13  17.63 

2.85  2.85  2.85 

■36  .34  .35 

1.90  1,81  1.81 

1.10  1.10  1.10 

.07’.3  .05  .03 


TORONTO— Chesterville  Mines  ery  averaged  91.27  per  cent  'or  coiumbieie 

program  is  to  continue  this  year.  Ltd.  is  diamond  drilling  a  large  thf  week.  I  Colvillp  Lake  New  . 

sulphide  zone  on  its  .30-claim  - - — - -  Icmmbinetl  I  arder 

Igroup  in  .louici  towaship.  Que- Paromoque  Mines  com-o'r"'”chih*'^  ;;; 

Paramaqiie  .Mines  Ltd.  reports  . 

|Slia.eholders  at  annual  meeting  Wab  Voo*.  B.ore 

To  date  hr  uaid  three  holes  f""'  Fr%*rTck 

.  .  1  ,  ii  pany's  recently-staked  copper  «  . 

have  been  completed  in  one  sec-  Northwe.st  Terri- 'PerUViail  Ol  S 

,r  oZ  nri'frf"’.  tones  returned  12.27  per  cent 

IW,  200  and  .3  feet  with  only  moper,  0.06  of  an  ounce  gold  and 

the  la.st  hole  cross-cutting  the  g  j^g^p  TORONTO  -  A  speculative  oil  .lahaiid 

zone  where  a  width  of  over  2,30  t^c  showing  is  on  a  small  well  being  drilled  on  property  of  ; 

feet  w  as  indicated.  Assays  to  date  jj,|ggp|  Great  Slave  Lake  Penn  ian  Oils  &  .Minerals  Ltd.,  in  Jayiac 

have  been  below  ore  grade,  with  northeast  of  Fort  Re.solution.  '  I’cru.  could  markedly  change  the  ' 

some  isolated  sections  running  up  _  eutlook  and  character  of  the  com-  .lecp 

to  0.63  per  cent  copper  and  I'z  u  /.  v _ la: _  pany.  .1.  .1.  Coyle,  president,  toldi^fj"™'’ 

shareholders  at  annual  meeting  jubie 

Joannes  Davirtson 
Jowiie.v  Denlon 

The  well  is  being  drilled,  he  Junioi  Frood 


Transactions  on  Toronto  Stock  Exchange 

(('losing  quotations.  .IuIt  11.  1P81 ) 

Hi£li  Low  Close  Sales  Stock  Hish 


(Jay  River  . 

[Genrico  . 

iGeorgia  l.ake  . 

I(iilbert  . 

iGil  (tieer  . 

iGilmont  . 

^•Girard  Lake 
I  Gla'ionia  .  . 

j  Glenburke  . 

'(Ucncona 

i  (ilcnerho  . 

jGoldbeati)  .  ■ 

IGold  City  Porr . 

Goldyke 

iGoidon  Algoma 

.J  I  Golden  Marker  . 

“j  Golden  Hope 
{ttolden  xShaH  .  . 

'(iolden  Age  . 

!(#oldknife  . 

I  Goldmaque  . 

I  Gold  par  . 

I  Gold  Pan  (1845)  . 

(joJitwin  . 

Kioodrock 
I  Gordon  Lebel 
|t>atham  Yellowknife 
liovernoi  — 

iGranviDe  NirkeJ  . 

Granwick  . 

[Grasset  Lake 

Great  Larder  . 

I  Great  Mountain  .. 

[Groundhog  . 

[(fuardian  Exp . 

iliubby  . 

I  (i  111  pore 
jCHi.sto 

‘Gypsy  Aellowknife  (units) 

ilLAl.MO.N 

(Hay  Gold 

llleadvue 

‘Headwater 

illearne  Yellowknife 

’  Herbdix 

■HerciiJes  Uran . 

iHewiran  . 

[Hiawatha  . 

ilJislop  (old) 

HolwofKl  . 

Horne  Fault  . 

,l,f»  .uOv-  .Mil). 

Hubert  l^ake  .  . 

;  Hucamp 
iHuc-liH 

[Hudson  Bay  Mines  (ExDi 
Hudsfin  Ungava 
Humlin  Red  Lake 

INDEPENDENT 

Indyke 

Inter  .Asbestos 
Inter  Ceramics 
Indian  Mountain  .  . 

Inmouni  . 

Inore  . 

I\an  Laider  ^ . 

Lskut  . 

lACOLA  . 


1. Nickel  I 
'  .Nickel  ( 
iNic-  b.i 
Nipiron 
[Nocana 
iNorhank 


oiirl 

2.5  liNorford  Pershing 
.07  |.^orman  Malarlir 

00' 2 '  .Norma  r  .  . 

04  j  Normigo 
02  Norseman  N 
01  ;  North  Am  R  M 

01' 2  (North  Belleterie  . 

9.5  ;  North  Break 
07'/^  I  North  Lake 
15  iiNorlh  Lodge 
On  I. North  Sullivan 
45  liNorih  Teck 

0.5  iisorth  Uhilnev  Mines 
01  iJNorthern  Metals 
05  Nortoba 

01  ,  -Norwin  . 

fi5  Numalake  . 

f’J  'wrtALSKI  . 

Obalski  (1045) 

.Oceanic 

'Oklend 

J”  'Old  Mill  . 

i  Oliver  .Severn 
!  Olivet 

Jl’  [Olympus  . 

jOpawica  Expl 

n  jorcour  (1940)  . 

Ordala  ... 

Orofino  . 

Orluiia 
Orvallev 

Ouigolo  . 


.10 


.04 


.13 


.10 


*2.95  2.78 


.11 


2.4.5 

2.32 


8  90  S.IO  9.5.5 


1.10 

.1.75 


3.10 

.1.80 


12.00  11.37  11.37  : 

8.fi0  9.25  9.30 

8.10  8.30  8.80  : 

14  .i3'/2  .im; 

3.80  3.45  3.50  [ 

•hfi  .0.51/a  .06  I 


9.600  Long  Point 
4.000  Majlrans 
9,000  Marigold 
2.050  Mayfair 
14.727  Medal 
12.180  Midcon 
4,585  Mill  City 
I  6,500  .Nal  Pete 
40,C0O  Nonhcal 
1,070  NC  Oils 
840  NXO  wis 
4.500  Northid 
l.ICO  Okalia 
!  6.904  Pac  Pete 

I  605  Pac  Pete 
54.065  Pamoil 
,  8,.100  Permn  pr 

:  4.200  PeruN  Oils 

2.000  Peinil 
1,700  Phillips 
;  2,1.800  Place 
6,350  Ponder 
25,101  ProvD  Gas 
,  2,700  Ranger 

27,000  Reef  Pete 
2,215  Rocky  Pete 
;  10,500  Sapphire 
I  5,366  Sarcee 
I  3,000  Serur  Free 
I  30.000  .South  I 
I  1,650  Sp.:oner 
;  3,800  Stanw-oll 

!  8.130  Tiddl 

8,930  Triad  Oil 
'  2.439  1'  Can.-ill  vi 

i  11.117  I  n  Oils 
i  2,000  Vandoo 
j  8.200  W^aync 
!  l.jOO  Wc.xnar 
!  8,316  W  Cdn  DG 
4,o00  Wsburne 
3,194  Wslates 
4,583  W  Dpi-aHa 
1.600  W  Lease 
632)00  Yan  Can 


12..)'i  12.12 

8.-20  8.011 


I  per  cent  zinc  over  10  feet.  A  hole  K.  G.  Yaung  Mines 
I  now  is  drilling  fo  test  the  zone  TORONTO  —  H.  G.  3  oung  j^pre. 

!  at  a  depth  of  430  to  .300  feet  to  Mine.s  Lfd.  has  completed  the 

the  west  of  the  first  section.  , milling  of  it^s  low  grade  .stock-  ^gid;" 'Tnt‘"rnaiiona7  Od  kb  m.msg 
Later  this  summer,  meeting,  pile  and  with  millfeed  now  com- ■  tarmout  of  PachitealKamiar 
w'as  told,  the  company  plans  ing  completelv  from  underground  ,  ■  ,.Ki.h  Ponn-ian  ro  ‘ 

further  inve.stigation  of  its  gold  operating  profits  for  the  balance  fgTnTV  one-thil-d  inLest.  It  is  Kajru'm 

oTKin.  ""  "",frou  d%lS  montlv.'rTdo-  7  489  fee.^ 

-  Dang,  president,  told  sharehold-  jv„g..uj__  objective  would  K'nii"''"" 

I  rish  Copper  .^^""mint'^rorAmT  and  '^k''  ««  ^ays. 

.Shipments  of  pyrite.s  by  Irish  _.^,g,.  20  per  cent  of  mill- 

Cooper  Mines  Ltd.  .so  tar  in  the  fpp^  came  from  the  .stockpile,'''"  ^  k  Siiov  KeorT' 

current  .year  have  exceeded  the  operating  profit  totalled  about  fa/"** 

.  «on.-o  I'  fgl-en  to  8,883  feet  with  .some  oil ;  Kermma,- 


3.8.) 
ns'i 
09' 2 


2.5  1. 12 

27  1.22 

03'-2  .03'/2 


1,50 

.8.5 

.1.00 


L.in 

.83 

3.0(1 


entire  1960  output  of  23,963  tons.  53  ppp 

C.  P.  .McTague.  vice-president.  ’  _ _ _ _  _ 

told  shareholders  at  annual  meet-  -w  1  1  j  r  T’ 

ing  in  Toronto.  [TOlC  LCOd  w  ^idC 

«  Last  year  the  iri.sh  government  Closing  Down  Mill 

1  12  set  up  a  committee  to  study  the  ^ 

1 22  i  practicability  and  co.sts  of  a  state  . 

07!?  company  to  go  into  the  produc-  .’'line.-;  Ltd..  Irom  custom  milling  ted  to  .Marchant  Mining  Co,  Ltd.,  .Knutson* 

;io';^  tion  and'  distribution  of  fertilizers  and  lea.sing  operations  declined  from  ore  in  sight  now  being  de-  K"'?']!;' 

('-“(ing  the  company's  pyrites.  last  year  and  since  it  is  no; v eloped  in  La  Motte  Towaship  in  LsVgvejte  Lon*  i.»r 

L.50  ^  The  report  now  has  been  com-  longer  economical  to  carry  on  Quebec.  Marchant  is  57  per  cent  Lak»  Expand 
“  jpleted  and  is' in  the  hands  of  the  such  operations,  it  has  been  de-jowned  by  Peruvian  Oils  &  ,J^^doiac“*'' 

Icided  to  shut  down  the  mill.  ierals.  .Lambton  topper 


showings  in  less  favorable  struc-  Kewagana  ou*. 

'  .  Keymor 

.1.  .1  Rankin,  vice-president  and  Kiena 
managing-director,  states  that  a 
net  income  return  in  the  next  Kinawo 
Rei  enue  of  3  ale  Lead  &  Zinc  five  vears  of  $1,000,000  is  anticipa-  Kin*  Kirk 

-  -  .  Kirk  Gatpwa.v 


ip.ACEM  \ki:r 

j  Pac  kard  Per  .shing 
!  Palermo 
i  Paloni.ir 
I  Pamon 

I  Panther  (  omiolidaieri 
j  Paciiiin 

r*aia-H<*d  Lake 
Park.s  Brook  ,  . 

!parkwH>  .  .. 

Par<|uel 

Pai  tndge  (an. 

Pa-icalis 

, Pa sea  I  . 

jPafricp  Desfer  . 

Paudas'li  .  . 

F'aul-Lianr 
Pawnee  Kirk 
Pax  Alhaba.ska  New 
jPaync'  A’ellovvknile 
'  F^eerle.s.s  I  ran. 
Pelangjo 
I  Penelope 
;  F^enlield 
F*en  naque 

Pensive  Aellowkntle 

Penw’Ofid 

Per.sbon 

Pplitclere  . 

Pick  Mines  . 

,  Flickering  . 

Picton 

PineiM)int  . 

IMnta  Laider  . 

Pitohvein 
Pil.sono 
put  Gold 
Pluton 

Porcupine  (lold  lop 
l^orcupine  .Southgate 
Porcupinj-  Lniled 
F*oit  4fWiir  Iron  Oie 
Portland  A'ell. 

Prelude 

Presdor 

Princeton 

Principle  Stiaiegic 
F’rofessftr 
Prop  Hfildings 
Prov  \sh, 

I^Tudential 

gl  EFIFJ'  (OBALI* 
Guebee  (iold  Belt 
guebec  Smelting 
Quebec*  Tantlum 
gueensland 
I  guejo 

guemaciue  Exp.  . 

Quemartie 

Que.st 

Quetide  . 


Torbee  . 

Tower  . 

[Trans  \merican  . 

Transland  . 

I  Trans  Dominion 
[Trans  Northern  Nickel 
Trebcn- 

I  Tresdor  . 

■*  Prolan  (*ons . 

iTro.ian  Gold  . 

iTromac  . 

'Turbgnn  . 

Tudd  ('cbalt  . 

'Tyranite  . . 

.I'NGAVA  MINES  ... 

;  Lniled  Cobalt  . . 

j  LnitPd  Eslella 
j  Lnited  P.P  . . 

,  Lranium  Ridge 
'  Llah  I.,ai  der  . 

V  AL  rX)R  M.  HLDGS. 
Val  Jon  ( 

‘  Vallee  . 

iValrex  . 

I  Vanguard 

[Vermont  Zinc*  . 

,  Viking  . 

WABICO  . 

Wadge  . 

W'adasa  . 

j  W'akeko  . 

Wasu  Pore  . . . 

I  Watson  L . 

■Webbwood  Fixp . 

;  Wedding  River  . 

Wells  Long  Lac  . 

Welsh  Sauve  . 

'  Wenga  . . . . 

■Wendmar  . 

Wesley  . 

iWesi  Amulet  New 
I  Westfield 

West  Red  I>ake  . 

'  West  Manitciu  . 

iWestville 

iWe.si  Wasa  ..  . 

I  White  Ciuyalt  . 

'Wilcinest  . 

i  Wilder  Minos  . 

Winahi  ..  . 

1  W'ilscni  Red  Lake 
Wisik 

Wollnac'k  . 

Wofid  Croesus  . 

Woodhal!  . 

Wright  Rouyn  . 

YELLOWSTONE  . 

Young  Davidson 

Young  Shannon  . 

ZOI/)TA 


.0.1 14 
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■  rNLISTKD  OILS 

((  losing  Quotations,  June  20.  I96D 

(Siihjert  In  ronftrmation  and  change) 
Rid  Asked 

ASSOCIATED  DEW  .06  .07 

'bald  MOLNTAIN  1.^  17 

BC  Oil  Land  (Com.)  O.V)  1100 

BC  Oil  Lands  (WUs)  5.00  7  00 

I  Blue  Crown  .29  .10 

iRritfo  .  10 

[Brobar  .  .10 

Ic.ALDI.SA  OI).  .  20 

Icamlachie  -10 

{Canadian  Delhi  4.00  4.40 

!Can  Suoei.  Oil  ol  ('alif  16.7,S  17,2.1 

jCedar  New  16  .18 

('laybar  I  ran  .1.5  .16'/i 

,  Gold  I.ake  Pipe  .  .70  .7.5 

Ousade  60  .70 

EDORA  N  . 01  .03'.j 

Enibas.«y  .  .50 

Empire  Ol  ,07 

(LATEWAV  OIL  .01  .0.1 

Golden  Saturn  02  .04 

(ireat  .Sweei  Grass  ...  .17  .40 

HXRVEST  ...  .!0  .11 


!n3’.»  ?n2',a  !n2'-,' Irish  Government. 


.20  r.aglan 

0.1  Rambler 

.]5  Rand  MaSartir 
.0.5  Ranne.v 

02  Ranrouvn 

.05  Raylariic 

.01»)(ti  Raymi>nd  Tiblcmonl 
06  Rayville  Xsbe'-to^ 

03  Rebair 

02  Redaurum 

10  Red  Bank 

021/2  Red  Bark 

10  Re1e(»n 

.10  Red  Cre«l 


ISRAEL  CONT. 
KILALTA 
I  EDI  C  CALM A R 
MARPOINT 
Mcrc'urv  (hipman 
NEW  SURPASS 
New  York  Oil 
North  (’onlinental 
OLD  SMOKY 
PAIGP: 

F’eaee  River 

PhoeniN 

Port  Dover 

REDWATEB  CONS. 

Richland 

Rithwell 

SKABOXRD  OIL 
Share  Oils 
,  Si.scalta 
Steelmans 

Sturceon  ^ 

TITAN 

Pui  ner  Valley 
VERMILLION  CONS. 
W.XRNER  \VF:ST 
Westall 
Siscalta 

Western  Allenbee 


.10 


001.2 

00^4 


2  25 
.04' J 


THE  FINANCIAL  TIMES.  JULY  14.  HWl 


Steel  Really  Came  Into  Its  Own  in 
The  New  Royal  Bank  of  Canada  Building 


El«ef«<i  Oiractor  of 
Sunshine  BiscuiH 
(Canada)  Ltd. 


Weight  of  Steelwork  (The  Royal  tifies  him  as  an  employee  of  a  16  ft.  from  the  exterior  walls , located  deep  down  in  the  excava- 
Rank  of  Canada  Building  includ-  rather  unusual  partnership  in-|with  floors  cantilevered  out  be-ition  in  the  four  below-street -level 
ing  its  four  quadrants  and  bolts)  volving  two  of  Canada’s  fore-jyond  on  all  three  exposed  faces i storeys.  Supporting  the  core,  for 
49.000  tons.  |most  steel  fabricators.  Dominion  i  of  the  wings.  There  are  only  [instance,  are  huge  trusses  each 

Number  of  Bolts  at  Topping! Bridge  and  Dominion  Structural! eight  columns  in  each  wing  — | weighing  up  to  4.t  tons,  required 
.  ^'226.869.  Steel.  !  and  no  wall  columns.  This  per-ilo  straddle  existing  CNR  tracks. 

Weight  of  these  Bolts;  1,000  At  the  request  of  Webb  &imits  large  column-free  expanses' 

j  Knapp  (Canada)  Limited,  deve-of  floor  space  and  the  greatest!  Two  Floors  a  Week 
Number  of  Shop  Drawings:  ilopers  of  Place  Ville  Marie,  the!  flexibility  and  efficiency  of  office!  c  .  .  i  i  i  j  i 

<■184.  :lwo  companies  had  put  asidel layout.  First  steelwork  was  placed  in 

Number  of  Erection  Drawings:  nori^l  competitive  rivalries  and!  ^arge.st  columns  u.sed  in  the  1^"^  jq^'^heTthe^^^^^^ 

185.  I  pooled  their  resources  and  skills  ciructure  weish  over  one  ton  oer  j  .•  Plate® 

Heaviest  Column:  35  tons.  Ito  tackle  the  challenging  engin-i,ineal  fL  and  among  “!3 

Heaviest  Truss  Girder:  45  tons. Leering  assignment.  This  was  in-'heaviest  ever  fabricated  Some  °'’i  i ^  ’lo 

Heaviest  Column  Weight-  2  600  deed  a  hold  undertakinp  for  '  laDricateo.  some  ^as  completed  July  12.  1%1  — 

lu  1-  ^  "  weigni.  z.wu  .oeM  a  ooio  unnertaking  lor ;  are  designed  to  support  an  amaz-  j,,„.  eixippri  months  later  In  the 

lbs  per  lineal  ft  -  among  the|  Joint  Vent^ure.  the  apt  name |  ing  load  of  6.000  tons  each.  Yet.!i“iL"/’'‘r" 

largest  ever  built.  [under  which  the  partnership  func-|  through  the  use  of  high-strength " 

tons.  I  Thus.  Cloutier  in  fact  renre-  J...7 


exports  are  still  on  a  plateau  and  discoveries  on  acreage  already, will  use  the  waste  heat  cred.ij 
“invisible"  earnings  from  nil  and  under  lease.  by  plutonium  production. 

shipping  are  still  poor.  "The  significance  of  this  po-]turn  out  700,000  kilowatts 

With  the  seasonally  unfavour-  tential  availability  for  the  fore  [weapons  plutonium  is  hpjr- 

able  period  of  U.K.  trade  ap-  seeable  future  becomes  more  made  and  800,000  kilowatts  «>-f* 
proaching,  the  Bank  takes  the! impressive  when  we  realize  the, it  is  operating  solely  to  j.,. 
view  “that  the  problem  of  lackj^u^^i  production  of  crude  oil  in,erale  electric  energy, 
of  balance  on  current  long-term  United  States  the  first  102  The  Colorado  River  sloia;. 
capital  account  seems  likely  to  industry  s  history  dispute  is  a  fight  over  distrir' 

remain  for  .some  time”  65.0<)0.000,000  bar-  tion  rather  than  production.  T-, 

rels."  Mr.  Davis,  a  former  pres-  power  will  be  generated  at  F.a 
Same  Old  Problem  ident  of  the  American  As.sociation  ppsi  hvdro  plants  and  it  win 

A,  I  h»vp  indicated.  Ida  Raaia  -K-liv-red  Id  Fcdaral  smernw,; 

agreement  is  no  substitute  ^  ,  "preference"  customers,  such  „ 

putting  the  U.K.  economy  to  fi5.«00.000.0<W  h^rrd.s  of  cooperatives  and  municipaliti,, 

rights.  This  means  an  increa.se  31.600.000.- who  will  buy  all  of  the  Color, h, 

in  U.K.  exports  which  will  only  «««  ""  handipro.iect  power, 

come  if  industrial  costs  are  kept  mean  more  The  project  covers  five  ,s,a,. 

down  and  if  industrial  capacity  96.(K)0.000.000  barrels  ^  _  Wyoming.  Utah.  Colorad„ 

expands  in  the  right  wav.  "i- 


S 


Nicholas  Kishfy 


Id»Hd8  batkwarda  il  can  now  ""  „  ih,  d^' r'’?"  '  • 

be  seen  lhal  induslrial  inve,,t.'’'>''''f."'“  i"” 

menl  baa  been  misdirected.  Ex-  “-’f  ">  "" 

pansion  has  been  directed  to  an:  ““T  f  *I  * 

[increase  in  nninni.  Not  ennush  al-“ppnrled  h,..  belte  that  loture  The  controversial  nnderhi, 


tons.  I  Thus.  Cloutier  in  fact  repre-ithan  fnniH  hn  ncina  were  placed  each  week.  *  *  m  *  ,»u  »  ‘supported  h\s  belief  that  future  The  controversial  underlvir. 

Vertical  Erection  Started-  sents  180  or  so  fellow  steelwork- f other  construction  materials  such  election  of  Nicholas  Kish-  ^  enou^  a  j  j  domestic  petroleum  i.ssiie  is  whether  the  govern^iP- 

March  21.  1960.  ;ors.  plus  a  host  of  designers.  I  J’  cone  "etc  materials  suen,^  Canada  Building  is  now  finish-  fy  as  a  Director  of  Siinshine  Mention  has  been  given  to  '‘educ-'P  P  p  transmission  1^^.! 

Date  Completed:  July  12  1%).  draftsmen  sunervisors  shon  concrete.  ed.  .Joint  Venture,  the  unique  Biscuits  (Canada)  Limited,  wasiing  the  u.se  of  labour,  the  most  “  ,y,  ®P^:,  ..  ..  •,  j  ,  If  "  transmission  lines  th-. 

Fastest  Rate  of  Erection:  Two  workers,  t'rnrk  dHvers  and  manv  .  ordinary  structural  steel  had  and  highly  successful  DBiDSSj announced  today  by  M.  G. 'scarce  commodify  in  this  eoun-  _  I"  .  United  States  if  eventually  can  use  tn  tie  tt,, 


Fastest  Rate  of  Erection:  Two  workers,  truck  drivers  and  many  ”,  "  "'"'"‘’•.v  miuviu  a,  mch  ..m.  ana  nigniy  sticce.s.stui  u«:Uhb' announced  today  .  . . .  . .  .  ^  c  i  a  a  .u  ,  ^  . 

floors  oer  week  others  whose  combined  efforts  would  partnership  is  continuing,  how-!.Johaning.  President.  .  Geological  Survey  concluded  that  Colorado  project  into  a  jan 

and  talents  have  made  nossihie' ^8  percent  more.  ever.  '  Mr.  Kishfy  is  one  of  the  foun- '  •  ;  .  ii,  .  ^  reasonable  figure  for  oil  ultim-  Federal  network  with  the  Hum 

successful  completion  of  the  49  -  “''a  Irsh-strength  steel  is  joint  Venture  is  erecting  steel  ders  of  the  Humpty  Dumpty  Exports  may  ri.se  as  the  recov-  recovered  from  theier.  Parker-Davis  and 

000  ton  steelie  f"'-'’*  aPP'>ca- 'construction  on  other  phases  yet  Potato  Chip  Company,  which  be-  ery  in  the  I  .S.  proceeds,  but  if  y  j’  ^  S,ates  and  adjoining  con-  Basin  systems  ' 

S‘^SsSd*’t^  I'he  very  heavy  .steelwork  isi  businessTe^art  ^rCfreal.'"  ^  I  esi  manufacturers  of  potato  chips barrels  or  about  three  in  the  timing  of  peak  consin,,.’ 

ated  transported  to  the  site  and, - £ - £ - 1 - ,  .  Panaria  nopeiuiiy.  ror  me  time  ue-;,  pc*  males  of  the  - - _ a _ .  . 


Number  of  Steelworkers  at  and  talents  have  made  possible  .  .  a  I”  ‘n  'T'  FxDorls  mav  rise  as 

Site:  180.  successful  comnletion  of  the  40  -  ^  high-strength  steel  is  Jomt  Venture  is  erecting  steellders  of  the  Humpty  Dumpty  r.xporis  may  ri.se  as 

i/vin*  .lo  aaa  _ _ '  believed  to  be  the  first  applica-jconstruction  on  other  phases  vet  Potato  Chip  Company,  which  be-;ery  in  the  I  .S.  proce 


Mr.  Kishfy  is  one  of  the  foun- 


scarce  commodity  in  this  eoiin- 
trv. 


Joint  Venture  Office  Staff:  42,000  ton  steelframe. 
Structural  engineers  and  drafts- j  During  the  previo 
men.  structural  steel  had 


I  hoisted  into  place  piece  by 

ren':S“-8™''Swick  Mining 


The  Royal  Bank  of 
Canada  Building  - 
Place  Ville  Marie  1961  49,000 


Tonnage  hgd  .soared  upwards  of  6,50  ft. 
[above  the  CNR  tracks. 


Control  Changed 


Gains  Expected  In 
Sales  of  TV  Sets 


. . .  ^  '  iff  f  ^  b1  ^  ^  the 

°Dot"n7own  Mwt?aal'"  h  ‘f!,  Mining  Goins  Expected  In  ichine  S^sT  RomK  d’Lche-ifreed  it  from  the  need  to  employ  h  "  id®'  to  regional  grids.  The  private  uti 

Downtown  "Dorchester  Pit."  the  structure  ”  ’  ^  «  r  .  c  jy  5  m  Quebec,  with  branches  atjhe  damaging  methods  u.sed  in'^^rriide  !.r‘;^liee  ,be  United  '  .  ' 

bull  *  ^  Contro  Chanqed  ^O'es  or  l  y  ^ers  Toronto  and  throughout  Quebec  ,j,e  past  which  have  caused  Bri-lk:.^.  ^  ^  a  government  knows  it. 

The  Royal  Bank  of  '«h°ve  the  CNR  tracks.  ,  TORO.NTO-Increase  of  10  per  and  Ontario.  ,:r  Kph  nH  sCleln  ^^-praged  just  ..hort  ^  huge  Western  grid  is  mevi, 

Canada  Riiildins  -  r  ■  I  „  ,  !  ■  cent  annually  in  sales  of  tele-,  in  Aueust  of  1960  the  Humpty  ^  neninn  r.uropean  f,|-  2,500.000.000  barrels  a  year  •  .  .l 

pface  Ville  Marie  1961  49  000  Seporate  Heodquorfcri  ,  Confirmation  is  given  m  the  ..j.ion  sets  in  Canada  during  the  Dumpty  Company  was  acquired  countries.  Obviously  it  now  has  a  ,inre  19.5.5.  u  J  '' 

Sun  Life  Building  1913-1931  19.306  Heading  up  joint  venture  as  jnV  and  SmeUin"  I  td''r’''n''‘  Sunshine  Biscuits  (Canada dgreat  respon.sibility  to  demon- - . is  to  he  controlled  by  the  FeHor, 

Canadian  Imperial  project  manager  is  Clem  P,me-;S  M^HtimS  Mining  Co?p..  pl  cS  Ltd  allS'fv  numotv'''Div?sio  "  Sm  '®  IT'  U  i  :eovernment  nr  hy  the  pnv,.. 

Bank  of  Commerce  noff  of  Dominion  Bridge.  Assist-ljino  of  Canada  Ltd.  and  K.  C.  a  SLrinr  of  comoanv^sUhr/^^  1  tT  P^-Vn^ents  problem  is  being  tight  LoOmS  companies. 

If  ™atcx  fh“f  Klchfe  -  ™«e,ic  manner.  p,,,  „  I  - - 

Sr  Head  '  offiee  Daccord  of  Dominion  Structural'rest  in  the  company  formerly  ,  ^  ^  partlyichip  plant  at  Windsor,  which  Little  can  be  done  to  improve  -— - - - 

M  n  ano  .  ...  «f'on  what  he  called  “over  twolservice"  western  Ontario.  the  1961  trade  balance.  This  will  companies  UeOCOU  .  .  . 

miiiding  .  1901  ii.buu  phenomenal  number  of  the  U.S.  million  ranaHipn  tv  nwnArA:  ,  . . - .ho  o,,  ace  particularly  perturbed  over  (Continued  from  naee  11 


.A  huge  Western  grid  is  inpm 
able.  The  que.stion  is  whet  her  1; 
is  to  he  controlled  by  the  FcHpr; 
government  nr  hy  the  pru-g- 
power  companies. 


Queen  Elizabeth 

Hotel  .  19,58  9,900 

International  Civil 


drawings  were  prepared  by  the  I  L^  R^  F.  Carter,  president  origj„ai  setsi  North  Rankin  Nickel  Mine*  urt.  ad- i  .  ^  reasonable  men  but  Government  s  desire  to - 

joint  venture  staff  over  a  period  states  in  report  that  discussions,  ,  ,  ivi-ses  that  an  additional  in.ooo  sharMi'VOO  are  rea.sonaDle  men.  hut  Hanford  reactor  It  ahasheHIv  inflatinnarv 

of  two  vears  42  structural  engin-  with  Sogemines  Limited  concern-  „  .  ■  ‘  _  !h«'ve  been  i.s.«ied  upon  conversion  pilihey  will  want  to  know  what  we  ”  ,  .  ,  ’  abashedly  inflationary. 


on  what  he  called  “over  two  j  services  western  Ontario. 
million  Canadian  TV  owners  sit-,  j,q  rankin  nickei. 


DeSeau.. . 


the  1961  trade  balance.  This  will  '  companies  .  .  . 

be  accepted  bv  the  Basle  bankers  Pa'ticularly  perturbed  over  (Continued  from  page  U 
,...oo„„ohi.,  .vx.,.,  h...  Joe  Government’s  desire  to - - 


of  two  years.  42  structural  engin- 


Sogemines 


financino  anH  a  Innit  form  Total  factory  Sales  of  TV  setS.JlO.OOO  principal  amo'Jnt  of  5'r  oh.,..t  loco 

iirioncin^  dnci  3  lon^-icrm  .,  lUai.  ’r«Aii  «»♦»•  tk  t'  *  vertiblc  dsbenturp.^?.  I.^supd  capital  isfsrp  tO  00  3noilt 


. ;  '  eers  ana  arausiiit’n  arfw  up  luiaiiviiif^  anu  a  lun^-iciui  .  .  j  ♦  r  .  /•  a  vertible  debenture.*?.  Issued  capital 

Laurentien  Hotel  1946  3,582  4  JJ54  gj^Qp  fabrication  drawings  sale.s  contract  to  place  the  pro-  ■  ^  industry  for  ine  tirst  15^9534  shares,  leavmi:  .vio.4fi6  ,shar 


A  Unique  Team 


Oil  Firms 


w  ould  create  a  mo.sl  unwelcome  attempt  will  be  made  tn  waif 
precedent,  marking  the  fir.st'the  dollar  to  a  point  where,  i 
time  the  government  has  built  time  honoured  fashion,  go'ern 
anything  other  than  hydro-pnw-lments  can  rc.sort  In  payinc  nf 
er  facilities  outside  the  Ten-  their  extra  debts  in  watc  - 
nessee  Valley  .Authority  area,  stock. 

and  also  the  first  time  the  gov-  In  that  case  it  might  he  tn 


Bell  Telephone  _  and  10.5  erection  diagrams.  perlies  in  operation  w'cre  not  _ _  time  the  government  has  built  time  honoured  fashion,  go'ern 

Building .  1923  3,4/5  Fabrication  of  steelwork  wasjcompleted.  w®ac  i4n  755  ®</fu  ^  pfYtnt  anything  other  than  hydro-pnw-lments  can  rc.sort  In  payii'c  nf 

A  Uniaue  Teom  [handled  by  Dominion  Bridge  and-  At  annual  rneeting  of  com-  _ ^ _ ~ _ '  Advi^OW  Rodv  facilities  outside  the  Ten- their  extra  debts  in  waic.-- 

^  Dominion  Structural  Steel  in! Pany  jn  July^  G  in  _ I _  AaVlSOTy  DOay  ^  (Continued  from  page  U  valley  .Authority  area,  stock, 

Whf»n  22-vpar-n1d  Montrealer  i  their  own  shops  in  the  proportion!”^  -^a.vs  directors  will  outline  L/Om6  fViinCS  JUn6  ;  (Continued  Irom  page  U  j  •  ..  n, - — j  i  .u  c  *  »•  .u  i  .u  .  , 

When  22yearoia  .'vmntrea^r.i  Desnite  the  heavv  sizesifhPir  proposed  plans  for  bring-|D_^ _ •  .•  •  _  | - 1 - -  during  the  next  20  years  .  and  also  the  first  time  the  gov-  In  that  case  it  might  he  .ii 

^^bnlH.nlaled  for  iiilv '  involved,  better  than  normal''^^  f^e  properties  into  produc-  Production  LoWCr  hearing  reports  from  Government  Morgan  ,1.  Davis,  president  of  ernmenl  has  owned  a  commer- as  hone.sl  to  give  every  citizen -- 
]«h  noon  hLr  wcasion  —  to  accuracy  w-as  achieved.  result-|f'C"  Dome  Mines  Ltd.  reports  bul- 'officials  behind  closed  doors  and  qj  ^  Rpfjning  Com- cial-size  reactor.  credit  card  with  the  Diner  fin 

romolete  the  towering  steelwork  >ng  in  speedy  and  precise  erec-  .  As  a  con.sequtnce  of  the  change  lion  output  in  June  valued  at  ruled  that  reporters  would  be  papy  ^aid  70.000,000.000  barrels  The  Hanford  reactor  is  being  or  some  such  outfit  ta\  hi- 
rK^RoyalTnk^ofSnada  Uon  at  the  sUe,  Most  of  thei-  ^^hare^holdings  aTs"Mo132t^un^ifs^  to  any  sessions  at  wnich 

Building  in  Place  Ville  Mane,  j,  cis  Cameron.  J.  N  V  Duncan  year  ^  ’  Government  otticials  spoke.  obtained  from  known  fieldser  to  supply  a  city  of  1,000,000  ernment  and  tho.se  two  exccHf-^- 

Lrw'orkr„tfe=™,h“fu„?<,ucJ-“.'o-  'w»i"'^nade  W,  P.  .,a.e,.  have  [„  hal,  S  L  1’’™“^”  ‘'L'!'"*  People,  and  i,  wii,  be  , ha  lar^.:pn„.i„«  „.ah„,,h™„.x 

KlnadianhSry  high-xlrenslh  bolts,  ['T  C  “lrv!n'  °a’„d  M,  Cg.fu  '«■"«;  "-om  .„a  bb«  "-dBar  roaclor  in  [ho  o„]d.  It  turn  out  our  handsomo  bilk 

Cloutier’S  hard  hat.  like  those  Steel  was  supplied  by  Cana-  ^  t.  tons  milled.  raC  from  payin- _ - _ _ 

•;om  hv  all  his  eo-steelworkers  dian,  British  and  American!)!  ^  eicciea  nirecior.s  ana  tne  pares  with  a  recovery  of  $2,969.- ! “^rred  me  B..5.(...  irom  payin®,  . . 

Jd  PlaS  V^i^lle  Marie  mills.  The  U.S,  steel  strike  from  3.57,100  tons  milled  in  the  expenses  of  Government  off i- 

insignia  “DB-DSS”.  This  iden-  nearly  two  years  ago  threatened '  ^  a<  the  annual  meet-  the  first  half  last  year.  cials  and  their  wives  at  the  out- 

' - ^ - —  to  disrupt  progress.  United!  ^  ,  ._^L,nu,c  mino  Recovery  per  ton  was  $8. .55  in.of-towii  meetings. 

I  Kingdom  steel,  however,  cushion- 1  J  and  administrative  exnen  t"®-}/'*  ''' 1961.  up  from  The  statement  that  Mr.  Blough  I  a  A  atA  ■  A 

„  led  the  efte«s  of  Ihe  xirlke  ond'™"!*"^,,  “SJX  '  31.  K  fj  '“read  .0  Ihe  presideni  says  that  , - —s.-.T-,  K  A  I  A 


insignia  “DB:DSS’’. 


final  completion  date  was  notig^^^^jj^g 


ises  as  at  December  31,  I960,  year 
amounting  to  $7..541.491.  an  in-  1 


lcrea.se  of  .$450,372  for  Ihe  year.' 


I  No  Exterior  Columns  i_.  “  -  Sigwa  Production  council  is  an  independent 

'  ,  first  Hair  Output  In  June  Higher  organization  of  private  individu- 

i  signed  tS  wTnd^smeLes”  arei®^  Automobiles  Down  !  Bullion  output  of  Sigma  Mines  lals  from  many  varied  busines.ses 
mainly  taken  care  of  in  the  cen-1  OTTAWA  —  Canadian  produc-i*Q*^^^*^‘‘*  f-td-.  in  June  this  year  and  other  activities  who  desire 


the  executive  committee  plan 
“.serves  to  establish  clearly  that 
the  council  is  an  independent 
organization  of  private  individu- 


tral  core.  This  section'  is  providedjf'on  of  motor  vehicles  in  the  first  ''alued  at  $227,28.5  compared  to  assist  the  government  when 
with  special  steel  bracing.  Be-|-‘')^  months  of  1961  showed  a  with  $22,5,997  in  May  and  $232,-|called  upon,  without  having  anyi 
low  the  second  floor,  it  is  encased  reduction  of  12.8  per  cent  from  i885  in  June,  1960.  j  official  or  .semi-official  status.  j 

m  reinforced  concrete  for  addedi^'S^re  for  corresponding  period!  In  Ihe  first  six  months  this  r  adds  that  the  B.A.C.  “use-' 

rigidity.  iof  last  year,  the  Dominion  Bureainyear.  production  was  valued  at  ,  ,  „„  Hip  p^J 

This  shniiiH  ho  rnmfnrtmp  in-l"^  Statistics  reports.  $1,361,926  from  217,245  tons  mil-  ,  ®  win  depend  n  ne 

formation  to  sMeSk  viewers  j  production  was  down  at  led.  This  compares  with  $1,329,874  to  which  its  serv  es  j 

wh^m^  have  wondered  hor^o*^^  f™"!  <‘•'^24  the  sixth  from  219.574  tons  milled  in  the 

few  slender-looking  columns  _  straight  decline  in  as  m  a  n  yisame  period  last  year.  Officials  .said  privately  that  the 

iiisihio  in  tho  main  inhhv  a.-pasi'^”"^*’^  '^^"“^ry-:  Recovery  per  ton  amounted  fol  B.A.C.  shift  from  advisory  to 


visible  in  the  main  lobby  areasi’  ' 

underneath  the  wings  -  couldL^'"^  "'" 


ACADIA 

UNIVERSITY 


Wolfrille,  Novo  Scotia 


Founded  1 838 


liradiiale  courses  learlingr  to  Degrees  nf  M.,A. 
M.P^d.,  M.Sc..  R.D.',  and  Master  of  Music. 


Four- Year  courses  leading  to  Degrees  in  Arts 
and  Science.  Home  Economics  and  Music. 
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THE  HORTON  ACADEiU 
OF  ACADIA  UNIVERSITY 


Special  course.s  leading  tn  “Honor.s"  and 
"Advanced  Course  Honors.” 


A  residential  secondary 
school  in  association 
with  the  University's 
School  of  Education. 


One-Year  special  course  in  Education  for  gra¬ 
duates  in  Arts  and  Science  to  qualify  for  the 
Teacher’s  fa'cence  of  the  Province  of  Nova 
Scotia  and  the  Degree  of  Bachelor  of 
Education. 


Three-^’ear  course  leading  to  a  licentiate  in 
Music. 
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The  girls  reside  in  the 
former  Ladies'  Semin¬ 
ary  building.  The  hoys 
occupy  t  h  p  Academy 
Bovs'  Residence. 


Three-Year  course  leading  to  a  certificate  in 
Secretarial  Science. 


Three-Year  course  in  Engineering  with  diplo¬ 
ma,  leading  to  final  years  in  Nova  Scotia 
Technical  College  and  McGill  University, 
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TEACHING  METHODS: 
Illustrating  the  best  in 
the  “New  Teaching." 


Two-Year  course  leading  to  diploma  in  Honu’ 
Economics. 


COURSES:  University 

.Matriculation.  Gonrral. 


Pre-Medical.  Pre-Dental.  Pre-Law  and  Pre- 
Nursing  Courses. 


Four-year  courses  leading  to  degrees: 

BACHELOR  OF  ARTS  —  Pass  and  Honours 
BACHELOR  OF  ARTS  (Education) 

BACHELOR  OF  SCIENCE  —  Pass  and  Honours 
BACHELOR  OF  COMMERCE  —  Pass  and  Honours 


Five-year  course  leading  to  degrees: 

BACHELOR  OF  ARTS  or  SCIENCE  and  BACHELOR 
OF  EDUCATION 


Graduate  work  leading  to 
MASTER'S  DEGREE  IN  ARTS  AND  SCIENCE 


Three-year  diploma  course  in  Engineering 
Three-year  courses  in  Pre-Medicine,  Pre-Dental 
Two-year  courses  in  Pre-Law  and  Pre-Forestry 
Two-year  certificate  course  in  Physicol  Educotion 
Extension  Service  —  Credit  and  non-credit  courses. 


Sckolarthips  available  (or  second,  third  and  fourth  yean  on 
the  basil  of  academic  attoinments. 
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Allas  Thrift  Plan  pfd.  $18  .i 

B.C.  Sugar  Refin.  Co.  38 

Baillargeon,  .f.B.  Co.  pfd.  8i[ 

Baillargeon.  .J  B.  Co.  Com.  7 
Banque  d'Kconomie.  Uiie  .17 

Brinlon  Peterboro  Carpet  42 

Brit.  \fid.  Corp.  I-i 

Cal.garv  Power  4'',  pfd  77 
Calgary  Power  tigr,  pfd.  87 
Canaria  Flooring  "A”  H 

Canada  l.inseed  Oil  .  .w 
('.••n  Ireia  1  -  pfd.  7' 

Can  *  Foreign  Secs .  8 

Can.  Fur  Invesi,  Co.  .  .  30 

Can.  .lavelin  l.ld  ...  t.s 

Can  Parifir  By  pfd,  1  > 

Can  Superior  Oil  18' 

Capital  Wire  Cloth  Com.  22 

Chase.  .\  w  |i 

Citadel  Brick  i.td.  Com  .1 

Citadel  Brick  l.ld  $.i  pfd,  1 

Clairtone  Sound  9y, 

Claude  .\eon  Gen  Ad\  A'  .1 

Claude  Neon  Gen  Adc  B'  S 
Claude  Neon  Gen.  Adv.  pf  9.i 
Clover  Petroleums  r 

Coleman  Coll.  A.  &  R  2 

Commercial  l.ife  20' c  pfd.  3,1 
Conners  Bros.  “A  "  .1 

Con.s  Oka  Sand.  Com.  ..  4 

Cons.  Theatres  "A  "  8',, 

Cons.  Theatres  “B  "  2 

Corp.  d'Kxpens.  Fin  ini| 

Cousins.  K  I.td.  I'nil*  12 
Crown  Fife  100'  r  Paid  20.1 
Dally  Mirror  "A  "  t'l 

Deh.v  A  Secs  I.td  pfd  79 

Dorn  of  Can  Gen.  Ins  80 

Dom.  l.ife  Assurance  200 

Dorn  l.inseed  Oil  I'liiis  :ii,j 

Dupuis  Freres  pfd.  $2.1  par  IT 
F:.Can.Svg.s.Al,oan  $10  par  13 
F  Trust  Co.  New  42 

K  I’tilities  3' 2'"^  pfd.  O-’, 

Knamel  Healing  pfd .  1.0 

K.ssex  Packers  pfd .  3.1 

Ks.sex  Packers  Com  3 

Kxcelsior  Life  Ins  .100 

Faidiion  Craft  Mfg.  pfd.  7.1 
Galf  Brass  Co,  ('om.  TO 

Gleneagles  Inv.  A.  A  B  40 
Granby  Flastic  $1  pfd  .21 

Granby  Klastie  $1  Com  3  (x 

Gr  Brit,  A  Can  Inv  pfd  80 
Gr  Brit  A  Can.  Inv.  Com  ’’.1 
Gr.  West  Life  As.sur  .1.10 

Guar  Co  .of  NA  IIXT,  Paid  120 
Harl  Battery  I'nits  31 2 

Horner.  Frank  W  .$1  pfd  i( 

Imperial  Chem  Ind  9' 2 

Invest.  Bond  A  Share  pfd  90 
Invesi  Bond  A-  Share  Com  20 
.Tenkins  Bros.  Ltd  .19 

Lambert.  Alfred  .ie,  pfd  1.1 
La  Prex  oysnre  Cie.d'.Assre  170 
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4.1  La  Sauv.  C.  d’As.  20''r  Paid  90 

- f.a  Solidarite  S.  de'As.  Vie  .10 

- Lal-uque  Telephone  1.1 

- Les  Prevoyants  du  Canada  68 

- London  Life  In.surance  28.1 

- Lord  Simcoe  Hotel  "A"  - — 

48  Lower  SI.  Law,  4'.2''e  pfd  18 

2  .McCarthy  Milling  “A"  .1 

- -  McCarthy  Milling  •'B"  7.1 

- Manufact.  Lite  Ins,  Co.  2,12 

_  Maritime  Coal  By.  pfd.  .11 

80  I  Maritime  Life  Assiir  Co.  140 
_  Maritime  Tel.  A  Tel.  pfd  13 
10  Marshall  Wells  Com.  3' 4 

—  I.Moirs  Lid  pfd.  78 

|,11._,  iMoirs  Lid.  Com.  SO 

I  70' 'I'lnarch  Life  Assur.  80 

17  [Mtl.  C.  A  n.  Savings  Bank  83 

- IMII.  London  Gen.  Inv.  Ltd  28 

2I4  I  Mil.  Mori.  A  Disci.  Com  8 


I  provemeni.  The  same  should 
soon  be  true  of  South  .Africa,  now 
Asked  that  controls  on  capital  exports 
””  |have  been  applied.  But  British  | 


for  information  apply  to 

THE  REGISTRAR 


INDS  Of  THE  FUTURE 


Nat. 

Taife 

Assurance 

69 

7? 

^  k- 

\ew 

Brur 

i.s.  Oilfields 

J.i 

.30 

New 

Bruns,  Tel.  Co 

12'  4 

13’t» 

Nor. 

Amei 

.  Kiev.  Ltd. 

Pfd. 

6P 

-  — 

Nor. 

Am. 

Kiev.  Ltd.  Com. 

7 

_ _ 

Nor. 

Tel. 

“A' 

pfd. 

19  J 

‘!0‘  i 

Nor. 

Tel. 

5>2"r  “B  * 

pfd. 

19L2 

20’ a 
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8  .N.S  Lt.  A  Power  5C'r  pfd.  48 
. —  I.Nova  Scotia  Trust  2,1 

8  [Gland  Brewery  •'A  '  Lit 

-  -  jOland  Brewery  '  B  "  II 

- [Ontario  A  Que.  By.  Co.  9.1 

jPacilic  Gas  Trans.  17': 

- [Peoples  Thrill  ptd  8« 

2  ,  Peoples  Thritt  C([m.  10 

•  —  'Phillips  Fled  Com.  1 

Prudential  Trust  Co  .1.1 

Begem  Knitting  $2.1  pfd.  .  » 

Regent  Knitting  Com.  .  4 

20  Rio  Tinlo  Warrants  — — 

Rio  Tinto  Common  7 

44  Robin.  .Tones  A  Whil.  pfd.  18 

- iRobin.  Junes  A  Whil.  Com  7 

l  .lOiScotl  Misener  1,1 

|Soc.  d'.Admin  A  de  Fiduc.  140 
Sovereign  Life  2J''r  Paid  210 
.12.1  |Std.  Amusement  Com.  2.0 

—  IStd.  Fuel  pfd  .  .18 

jSId.  Fuel  t  orn  1 

- I  Stanfields  Ltd.  ■A"  •  II 

- [Stanfield's  Ltd.  "B"  .  .  12 
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90  'Steelman  Gas  Com.  .  .1 

—  'Super.soI  Ltd.  8 
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Aennl  view  nj  Dnlhrtmtie  University 


DEGREE  COURSES  in  Arts,  Science,  Commerce,  Low,  Medicine,  Dentistry,  Education, 
Phormocy. 


Ph.D.  DEGREES  granted  in  biologicol  Sciences,  Chemistry,  Oceonogrophy,  Physics. 
DIPLOMA  COURSES  in  Engineering,  Education,  Music,  Nursing,  Dentol  Hygiene. 


[Toronto  A  London  Inv  2' 

[Transtiortation  Building  1 

Trust  Gen.  du  Canada  pfd  .11 
I’nited  Grain  Growers  "A"  !5 

Velok  Com.  7 

A'elok  I'nits  II 

I  Waterloo  Manufactunng  .1 

■West  Life  Assur  25"-  Paid  tO! 
A'ork  Trading  2o 

lerrheres  Ore-Oil  Corp.  a 


For  your  copy  of  the  calendar,  which  contains  oil  particulars,  please  write  to  the  REGISTRAR. 

Dolhousie  University,  Halifax,  N,S. 


